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turned downward. 





Aside from activity in, the securities markets, the 
favorable business record of the week is the rise of the 
Annalist Commodity Price Index to 93.9, the highest 
since Jan. 19. Automobile output is contracting, steel 
is at a new low, and electric power production has 


Freight loadings rise. 
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HE ultimate business 
outcome of the confi- 
dence campaign which 
is being so energeti- 
cally carried on by 
the forces of the 
Federal Government 
and of the financial 
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interests, provides 
highly interesting material for spec- 
ulation, in several senses of that 
inclusive word. The realistic ob- 
server of course knows that there 
is a certain measure of connection 
(how great a measure is now the 
interesting point) between the course 
of the stock market and the dispo- 
sition toward business ventures of 
those who are pecuniarily interested 
in the course of the market. Such a 
rise in stock and bond prices as has 
taken place in the last three weeks 
unquestionably “loosens up” the at- 
titude of speculative and other hold- 
ers of stocks and bonds. They tend 
almost at once to relax the (to them) 
severe economies in personal expen- 
diture to which they have recently 
submitted themselves. It is the evi- 
dent expectation of those behind the 
current confidence campaign that 
this change of mental attitude can 
be spread to manufacturers and sell- 
ers, so as to result in new under- 
takings and an expansion of produc- 
tive and trade activity which will 
ultimately lead to a more satisfac- 
tory level of business all around. If 
the plan succeeds, well and good. If 
it does not succeed, there is perhaps 
some reason to fear that the last 
state of business will be worse than 
the first. The question is whether the 
present attempt is to succeed or fail. 


At the moment it must be admit- 
ted that a great many business men 
are distinctly skeptical as to the vir- 
tues of the campaign. It has prac- 
tically no support in the actua! 
forces of production and trade, and 
some of the measures advocated are 
in their nature so much under sus- 
picion as to offer a doubtful pros- 
pect of remedying what used to be 
so glibly talked of as “fundamental 
conditions.” The proposal for a 
wheat pool, and for heavy purchases 
of cotton privately financed, seem 
to be simply new forms of the mis- 
taken policy that has made a bad 
crash in the hands of the Farm 
Board. The proposal to have a pri- 
vately financed corporation finance 
loans to manufacturers who will buy 
a year’s forward stock of raw ma- 
terials, might be considered almost 
more pathological than psycholog- 
ical. The essence of the whole re- 
generative scheme is to increase the 
debts of every one involved in pro- 
ductive industry and trade. In short, 
the entire program is essentially an 
inflation program—it is a momen- 
tary palliative treatment of symp- 
toms rather than a straightforward 
cealing with basic conditions. Some 
accident (not yet visible) or some 
hitherto unexperienced combination 
of conditions may make it success- 
ful, but this writer sees nothing in 
reason or experience to justify con- 
fidence in its success. It is a curious 
commentary on our economic struc- 
ture that the public estimate of its 
condition and promise should be so 
largely dependent as it seems to be 
on market price advances of indus- 
trial debts (Continued on Next Page) 
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and fractional ownership, wholly inde- 
pendent of any statistical evidence that 
those values- have changed. A financial 
observer of some acuteness summed up 
the matter to this writer yesterday in 
these words: “We are broke because we 
are deflated; and we haven’t any courage 
to go on until we have been inflated; 
and when we have been inflated, we shall 
bust from inflation more seriously than 
we are now smitten by deflation.” This 
may not be the truth, but it is a not un- 
interesting point of view. 

Such statistical support as the stock 
and bond markets have had has come 
chiefly from the uneven advances in 
wheat and cotton (the latter probably to 
be well justified in the near future) ; and 
from a few movements, like those in 
sugar and crude rubber, which have 
comparatively slight significance in our 
domestic production. This week The 
Annalist Index of Wholesale Commodity 
Prices makes a rather marked advance 
of 1.4 points to 93.9, this being the high- 
est index since Jan. 19. The main 
changes were in the groups of farm 
products, food products and textile prod- 
ucts. 

In steel, automobiles, electric power 
consumption and freight loadings there 
is a good deal of evidence either of defi- 
nite recession or, as in the case of freight 
loadings, of an upward movement purely 
seasonal and much too small to indicate 
substantial improvement. 

With regard to steel, this article noted 
last week the prevalence of an optimistic 
attitude coupled with a complete absence 
of statistical support. That attitude has 
continued this week. The rate of ingot 
production for the industry as a whole 
has declined to 14 per cent of capacity. 
Unfilled orders of the Steel Corporation 
at the end of July declined by 68,466 
tons from the figures at the end of 
June, making a new low record for the 
corporation. Steel ingot production in 
July, with a daily rate of 31,701 tons, 
was the smallest since January, 1904. 
The Iron Age, in its report this week, 
emphasizes the hopeful attitude of the 
industry, but admits that little change is 
expected this month. Business decreased 
last week. The rise in scrap steel prices, 
which The Iron Age cites as possible in- 
dication of increased output, will hardly 
be so interpreted by those who happen 
to know that the one-time forecast value 


of the price of scrap steel disappeared 
some years ago. The industry is evi- 
dently hoping that railroad executives 
will be persuaded to borrow on a large 
scale from the Reconstruction Corpora- 
tion, in order to repair equipment and 
do maintenance work which they cannot 
afford to do. This policy may be adopted, 
under pressure from Washington, but it 
seems quite obvious that an industry like 
the railroads, earning a monthly deficit 
as a whole on a large scale, ought not to 
borrow money for needs which do not 
exist at present and will not exist for a 
year or more into the future. Such bor- 
rowing would, it is true, somewhat in- 
crease employment, but the situation of 
the railroads is quite too critical to jus- 
tify loading them with any heavier bur- 
dens than now oppress them. It is 
reported that there are indications of 
better orders for steel in some directions, 
but the specifications offered by The 
Iron Age do not support this suggestion, 
and it is evident that the only increased 
demand counted upon is such as may 
develop from emergency financing of 
“self-liquidating” undertakings by the 
> eS 

Automobile production shows another 
rather marked reduction in the past 
week, the total production in that period 
being reported by Cram at 29,900 units, 
as against 34,465 in the preceding week 
and 46,375 three weeks ago. Both Ford 
and Chevrolet have decreased output 
moderately, and even the Hudson-Essex 
production is down by 1,150 units. The 
announcement of a two weeks closing of 
some portions of the Ford plants for in- 
ventory taking, beginning next week, 
together with the slowing down of most 
other makers, indicates a considerable 
further shrinkage, which reflects slug- 
gishness in the retail market. 

Electric power production by the pub- 
lic utilities, which has proved a rather 
sensitive and accurate indicator of the 
pitch of industrial activity, showed a 
rather sharp decrease last week at a 
time which public utility men consider 
indicative of the course of production in 
the later months of the year. The de- 
crease from last year for the industry as 
a whole was 13.1 per cent, against 12.4 
in the preceding week; for New England 
the decrease was 10.0 per cent, compared 
with 9.5 per cent the week before; and in 
the Central industrial regions the de- 
crease was the largest so far this year, 
at 16.6 per cent, this figure reflecting in 
part at least the decline in automobile 
production. 

Freight loadings for the latest week 
reported, that ended July 30, showed an 
increase over the preceding week of 9,557 
cars, in a total of 510,687. The total 
was brought up apparently by the sea- 
sonal increase in coal loadings, which 
should rise continuously from now until 
the end of October. BENJAMIN BAKER. 


FINANCIAL MARKETS 


advance in an extremely violent 

and spectacular fashion. A large 
number of stocks have been rushed up 
at a rate, in points, reminiscent of the 
wildest days of the 1928-29 bull market 
and at a percentage rate unequaled in 
history. 

It is to be regretted that the rise has 
been so lacking in restraint. While a 
recovery of some proportions is certainly 
justified, the violence of the present 
movement suggests an eventual and un- 
pleasant collision with the realities of 
the situation. 

The opening of the week under re- 
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U. S. Steel.. 20 23 Gen. Elec... 10 .16 


Gen. Motors. 15 .40 Anaconda .. 10 14 


Amer. Can.. 14 4 Bethiehem .. 10  .20 
Un. Carbide. 10 .14 West’gh'se.. 10  .08 


To compute the weighted average, multi- 
ply the price of each stock by its adjusted 
weight, and to the sum of these products 
add 8.5. 
view last Friday was marked by irreg- 
ularity. For a time it seemed that a 
technical reaction was in prospect. But 
on Saturday the advance was resumed 
with even greater violence than in the 
preceding days. Substantial realizing 
was encountered Monday afternoon, how- 
ever, and next day a further relapse oc- 
curred. But the setback was only tem- 
porary, and on Wednesday and Thursday 
the market advanced to new high levels. 
Thursday afternoon stocks reacted mod- 
erately. 

The rise has been exceptionally broad, 
covering most of the important groups. 
The agricultural stocks, particularly 
Case and Harvester, have advanced in a 
very sensational manner under the aegis 
of the rise in wheat. Telephone has 
gained about 20 points during the week. 
A number of hitherto laggard groups 
have now come forward. The motors 
have been exceptionally strong, General 
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Motors and Chrysler advancing violently. 
Several low-priced railroad stocks have 
made sharp gains. 

During the past three days a number 
of the leaders of the first stage of the 
advance have been moderately reaction- 
ary. Issues affected by unfavorable divi- 
dend action, such as Canadian Pacific 
and Eastman Kodak, have also provided 
exceptions to the general upward ten. 
dency. 

The stock market’s recovery is nomi- 
nally based upon the improvement in the 
commodity markets, but its fundamental 
cause is apparently political. It may be 
questioned, however, whether the ma- 
noeuvre, as at present conducted, may 
not defeat its own object. At the cur- 
rent rate of advance the market would 
soon reach a level at which prices would 
be too far from current earning power 
to prevent a serious setback before elec- 
tion. The move would be more convinc- 
ing if it were less violent. 

In this connection it is worth remem- 
bering that the October market will be 
called upon to absorb some unpleasant 
earnings statements. If prices are run up 
to a high level during the next six weeks, 
these October earnings statements may 
prove an unwelcome reminder of the 
realities of the economic situation. Earn- 
ings depend primarily on the rate of 
business activity, and business activity, 
according to The New York Times 
Weekly Business Index, is at a new low 
level, with the third quarter nearly half 
gone. 

The chief bull argument is, of course, 
the fact that prices had in July been 
forced down to an absurdly low level. 
Certainly some recovery is justifiable, 
and if a strong business recovery sets in, 
still further substantial appreciation 
would be in order. 

The current upward movement in the 
market is in some respects similar to 
that of 1924. In that year an advance, 
based upon improvement in the European 
situation and a rise in agricultural prices, 
began during the early Summer and con- 
tinued, with only minor interruptions, 
until the election. This advance proved 
the start of a prolonged bull market 
which continued until early 1926. The 
present situation is more favorable than 
that of 1924 in that the general price 
level is lower. But there are compensat- 
ing disadvantages. The Lausanne agree- 
ment is involved in more uncertainty 
than the Dawes Plan of 1924. The 1924 
rise in commodity prices was based upon 
sounder economic ground that the cur- 
rent recovery. There was nothing com- 
parable then to the banking situation, 
which has constituted one of the great- 
est obstacles to recovery during the last 
year. 

The money situation continues to im- 


prove. Rediscounts have declined mod- 
erately this week. Reserve Bank hold- 
ings of government securities are 


slightly higher. The reserve ratio has 
continued the rise begun two weeks ago. 

The chief uncertainty in the money 
outlook relates to the condition of the 
smaller banks and to the trend of 
hoarding during the remainder of the 
year. Both bank failures and circula- 
tion normally experience a sharp sea- 
sonal rise in December, and it is possible 
that this year this seasonal upswing will 
increase financial tension perceptibly. 
During the current week circulation has 
declined $21,000,000. 

Sterling exchange has continued to de- 
cline this week. French, Belgian and 
Dutch rates, however, are slightly higher. 
We have gained about $15,000,000 of 
gold. A. McB. 
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Occupations of the People of the United States— 
The 1930 Census Analyzed 


By WALTER RENTON INGALLS 


HE Fifteenth Census 
| was taken in the early 
part of 1930 and near- 
ly enough represents 
the state of affairs at 
the end of 1929. The 
classification of the 
population according 
to their occupations 
has just been published. This is, of 
course, an aggregation of the designation 
of the people by themselves, and not an 
accounting according to the industries to 
which they were attached or in which 
they were employed, although to a large 
extent the two ideas come to the same 
thing. Anyway, we may obtain a fair 
picture of what our people do in order 
to earn their living. Also, by the intro- 
duction of some collateral data we may 
make reconciliations and improve the pic- 
ture. 


48,830,000 “Gainfully Employed” 


Of the total population of 122,775,000 
there were 98,723,000 ten years of age 
and older. Of these, 48,830,000 were gain- 
fully employed. Of these, 38,078,000 were 
male and 10,752,000 were female. Ours 
is, therefore, a community of workers, a 
large proportion of whom work directly 
for gain, and among these the women 
play a great part and the youth from 
10 to 17 years of age an important part. 
The women are largely seamstresses, mil- 
liners, workers in textile mills and cloth- 
ing factories, salesgirls, clerks, stenog- 
raphers, telephone operators, nurses and 
school teachers, but there is scarcely an 
occupation in which they do not figure. 

In agriculture there are 10,472,000 per- 
sons employed, whereof 6,079,000 are 
owners, tenants and managers, 1,660,000 
unpaid members of their families and 
2,733,000 hired men. 

There are 73,000 fishermen and oyster- 
men and 177,000 foresters, lumbermen 
and woodchoppers. 

There are 984,000 miners, quarrymen 
and operatives of oil, gas and salt wells. 
Of these, 65,000 are officials and fore- 
men, 622,000 coal miners, 105,000 oil and 
gas operatives, 65,000 quarrymen, about 
90,000 miners of iron, copper, lead, zinc, 
gold and silver and 33,000 unclassified. 






11,706,000 Produce Raw Materials 


All told, there are 11,706,000 workers 
engaged in the production of our raw ma- 
terials, viz.:.agricultural products, fish, 
lumber and minerals. This aggregate is 
less than ten years previously, although 
production under most heads is larger. 
We should not, however, blindly ascribe 
this entirely to increased. mechanization, 
for there may have been occupational 
shifts for other reasons. Thus, in 1920 
there were 734,000 coal miners and in 
1930 only 622,000. Ten years ago there 
was a recognized superfluity of coal min- 
ers, and perhaps there still is, but clearly 
a good many have transferred themselves 
to other occupations. 

The occupational statistics in respect 
of persons engaged in the production of 
raw materials are nearly enough coin- 
cident with the industrial statistics, but 
in respect of miners especially they may 
overstate actual employment. For ex- 
ample, the occupational returns showed 
622,000 coal miners, while the industrial 
returns showed 600,000, which latter 
figure was probably a little in excess of 
the actual average for 1929. When we 
come to the statistics of manufacture and 
manufacturing operatives, we shall find 
a greater difference in this particular. 

Of the 600,000 coal miners working in 
1929 there were 459,000 in the bituminous 





mines and 141,000 in the anthracite. The 
superfluity of bituminous coal miners, 
which was a matter of such great con- 
cern ten years ago, seems to have cor- 
rected itself in natural ways. The anthra- 
cite miners, who have statutory protec- 
tion in their occupation, suffer from the 
competition of other fuels, and conse- 
quently never enjoy full-time work, even 
in good years. 


Only 577,000 in Heavy Industries 


One of the surprising things in the 
occupational and industrial statistics is 
the fewness of the men who conduct our 
heavy industries. The mining of our iron 
ore is done by about 30,000, the smelting 
of it by 25,000, while the rolling mills 
and forges require 395,000. The copper, 
lead and zinc mines and dressing works 
require 70,000, and the smelteries and 
factories, including the brass mills and 
foundries, only 57,000. Thus, a personnel 
of 577,000 carries these four metals to 
an advanced stage of manufacture. 

The census classifies the manufactur- 
ing and mechanical industries in a broad 
way and accredits them with 14,111,000 
workers. We may segregate 3,000,000 as 
being identified with building, 327,000 as 
compositors and printers, and the follow- 
ing workers outside of factories: Dress- 
makers, 158,000; milliners, 45,000; tailors, 
169,000; bakers, 141,000; blacksmiths, 
124,000, and cobblers, 76,000. Deducting 
these from the grand total there remain 
10,071,000 as workers in factories, of 
whom 521,000 are proprietors and offi- 
cials, leaving about 9,550,000 as opera- 
tives and laborers. This is clearly an 
overestimate of the factory workers, for 
manifestly it includes many machinists 
and others who work in the railway shops 
and in many small shops rather than in 
factories; and also it includes a good 
many who are idle at any given time, 
perhaps willfully, perhaps for no fault of 
their own. The average number of wage 
earners employed in the factories in 1929, 
according to the statistics of manufac- 
ture, was 8,550,000. Here we have the 
most striking difference between the 
occupational and the industrial account- 
ing. 

The principal groups of factory work- 
ers, including those who are classed as 
operatives and as laborers, are as fol- 
lows: 


Factory Workers—Principal Groups 





Textile manufacturers .............. 943,000 
Clothing manufacturers -. 504,000 
Shoemaking ..........-..-.. 227,000 
, see 46,000 
Nis iw ccna anus 39,000 
Butchers and meat packers 96,000 
Canners of fruit and vegetables..... 39,000 
ee aaa ...+. 50,000 
Cigars, cigarettes and tobacco...... 125,000 
Glassmakers and potters.......... + 242,000 
Electrical machinery ................ 154,000 
OO Serra 110,000 
— (not including carpen- 

DED. KdGSeeacintatocenecectessecconnes 511,000 
Chemicai DINO 9: 2s.0dcisecnasenae 269,000 
IE, dl ccicned apa0ssenddanoaive 50,000 
CE A hs catitcdenetecnidneesesanees 11,000 
Tinsmiths, coppersmiths, &c........ 83,000 
Goldsmiths, silversmiths and jewel- one 

sora rere y 
MI ide acp ied aeredacn Dnecces 600,000 
Iron and steel producers and 

"| Aare 2,400,000 

The above accounting is for only 


difference is distributed among a hun- 
dred minor classes of manufacturing, 
and to a large extent is ascribable to the 
production of riachinery that is not 
separately classified. This partial enu- 


-meration, however, brings out some in- 


structive things, such as the great diver- 


sity of factory manufacture, the predomi- 
nance of the trades that have to do with 
the production of clothing, involving the 
use of fibers and of leather; next to that 
the trades that have to do with the use 
of the metals; and finally the relative 
unimportance of the new chemical prod- 
ucts and automobiles. It is often repre- 
sented superficially that during the last 
decade we have drawn a host of workers 
from the farms and elsewhere to the 
automobile factories and now do not 
know what to do with them. It will ap- 
pear subsequently in this analysis that 
the percentage of all the workers en- 
gaged in manufacturing and building, or 
so classed occupationally, was the same 
according to the census in 1930 as it was 
in 1920. 

Engaged in building construction there 
are the following groups: . 


Building Construction 


Apprentices .........0ssscceesesseess 000 
— and stone masons and tile 
ayees PEPE IO PE CEE Ere ee 1,000 
Bui ders and building contractors... 168,000 
Carpenters 929,000 
I cae cchsawsd tanaecceke dae 
Painters, glaziers, varnishers, enam- 
elers, &c. 000 
Paperhangers eke aS AEN EN Os O06 
Plasterers and cement finishers. ,000 
Plumbers. and gas and steam fitters 288 000 


Roofers and slaters..............++.. 4,000 
arr 33000 
Structural iron workers............. ,000 
Operatives, building industry. . 8,000 
Laborers and helpers........... 420,000 

re Pe ee ee Pere rere 2,982,000 


There are clearly some omissions from 
the above listing, and we may safely 
reckon that the builders aggregate 3,000,- 
000 as a round figure, and probably 
rather more. In this connection it may 
be remarked that the American Federa- 
tion of Labor reckoned in 1931 a mem- 
bership of 543,000 carpenters, bricklayers 
and electricians in the United States and 
Canada; and 426,000 in sixteen other 
unions, a total of 969,000 out of an entire 
membership of 2,900,000. Adding to this 
the membership in the railway brother- 
hoods it appears that the aggregate of 
organized labor in the United States is 
relatively small, although it is high in 
some occupations, 

It is impossible to make full compari- 
son of the number of builders in 1930 
with that in 1920, for in the latter ‘year 
the laborers were not segregated. The 
artisans proper, however, constituted 
about 5.25 per cent of the total number 
of workers in 1930 and a little less than 
5 per cent in 1920. This does not there- 
fore indicate any falling off in the sup- 
ply of labor available in those trades. 

The census groups 3,843,000 persons 
under the head of transportation, but its 
classification is rather confusing. Thus 
it concludes 340,000 highway builders 
and repairers and streets cleaners and 
173,000 postmasters and mail carriers, 
but under the head of steam railway it 
does not include the shopmen, who are 
entered under the head of machine shop 
operatives and otherwise. Omitting the 
road builders and repairers and the post- 
masters and mail carriers the Census 
accounts for the following occupations: 


Transportation Workers 


Water _—ittransportation, including 
NN, RR rrr 180,000 
Highway transportation, motorized . 1,200,000 
Highway transportation, 
horse-drawn 


SE DNIID  nnncscctsserccescses 7,000 
Telegraph, te ephone and radio.. 457,000 
BOOS BOTVISS oo ccccccccecsens 9,000 


The personnel of the steam railways 


-——) 


in 1929 was industrially reported by the 
Interstate Commerce Commission at 
1,750,000 at the maximum (1,600,000 at 
the beginning and 1,600,000 at the end of 
the year). The difference between that 
figure and the occupational report by the 
Census is ascribable mainly to the 
managerial staff, the clerical force, the 
shopmen, &c., whom the Census enumer- 
ates under other heads. This is another 
good illustration of the difference be- 
tween occupational and industrial ac- 
countings in respect of labor. 

Owing to confusions and irregularities 
in comparison we may not go very far 
in analyzing the Census statistics in re- 
gard to transportation, but there are 
some broad features that are brought 
out. The number of men who are asso- 
ciated occupationally: with motor trans- 
portation over the highways is nearly as 
large as the total occupational personnel 
of the steam railways, and perhaps in- 
dustrially the highway organization is 
not greatly inferior in number. The num- 
ber of motor trucks registered in 1929 
was 3,379,854, compared with 1,006,082 
in 1920, while the approximate number 
of motor buses was 92,500 vs. 10,000. Of 
course a large part of the motor trucks 
are driven by persons who do not class 
themselves occupationally as chauffeurs. 

Compared with ten years ago the 
chauffeurs and garage men have in- 
creased immensely, while the railway 
men have not increased. Of course it is 
no matter for surprise to find that there 
has been a decrease in the personnel of 
the street railways, and that the number 
of teamsters, hostlers and farriers has 
declined extensively. We may remind 
ourselves also that in 1920 the steam 
railways were still in the hands of the 
government and were greatly overnamed, 
as the carriers proved when they re- 
sumed responsibility and made wholesale 
discharges. 

Industrially the operation of the steam 
railways is one of our major economic 
affairs, but occupationally those who are 
engaged in directly running the trains 
are surprisingly few. There are: 


Steam Train Operation 


Locomotive engineers ................ 
Locomotive firemen ...........cce.e0: 
RR Re re 
REE AEE 

ee 
Switchmen and fl en. 
Yardmen —— 





The smallness of this total, which is 
undoubtedly representative of the occupa- 
tional maximum, makes us wonder why 
these groups have secured such statutory 
favors as they have, and why the con- 
troversies over their renumeration should 
so much make us tremble. 

As a digression it may here be sug- 
gested that at the time of the 1920 census 
the governmental operation of the steam 
railways and the governmental program 
of shipbuilding were in full swing. Also 
was the production of commodities and 
manufactures of many kinds that were 
being supplied for the rehabilitation of 
Europe. The gradual tapering off of 
these occupations, together with the an- 
nihilation of the great industries of brew- 
ing and distilling, produced an immense 
dislocation of labor in the early part of 
the last decade and played a part in the 
crises of 1920-22. The subsequent in- 
creases in road construction, and the 
building of houses, and the manufacture 
of automobiles and in electrification 
broadly, together with the institution of 
new industries, became absorbers. 

In the allocation to public service the 
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census js most unsatisfactory. Under 
this head it gives the following: 


Public Service 
Policemen, including sheriffs........ 174,000 
DE nct¢ckecehesueduntencaseeses< 73,000 
Soldiers, sailors and marines........ 133,000 
Officials and inspectors............. 130,000 


Guards, watchmen and doorkeepers 148,000 
Laborers 157,000 


Total reported ................... 857,000 

Under other heads we may pick out the 
following: 
Railway mail clerks................. 17,000 
EE Sesdscntasccasésasnkeeda 121,000 
TD 6nd kntankdadned taceeeees ,000 
Road builders and repairers......... 339,000 
Schoo] teachers ..............scesees 1,044,000 

DEE 2rcineduawandeddeacseceeed died 1,555,000 


In the above we have an accounting 
for 2,412,000, assuming that all of the 
school teachers are in public service, 
which is not true, although the number 
associated with private schools is prob- 
ably relatively small. 

It is commonly estimated that the em- 
ployment in public service is from 4,000,- 
000 to 5,000,000, or about 10 per cent of 
the total number of workers. The differ- 
ence between such a number and the 
total identifiable in the census report is 
ascribable to accountants, clerks, stenog- 
raphers, telephone operators and laborers 
employed by contractors, &c. Also there 
are numerous professional men in gov- 
ernmental service. Finally it is to be re- 
membered that the administration of our 
small towns is performed to a large ex- 
tent by men who devote only a part of 
their time to such duties, and who do 
not class themselves as public officials 
but rather as farmers or blacksmiths, or 
whatever they may be in their primary 
vocations. 

Under the head of trade the census 


Europe 


HE 
items 


outstanding news 
of the seven 
days were: The an- 
nouncement by the 
Deutsche Bank und 
Disconto - Gesellschaft 
that it will be unable 
to repay in dollars on 
Sept. 1 its loan of 
$25,000,000 which matures that date, the 
which was offered on the American mar- 
ket by a banking group headed by Dil- 
lon, Read & Co., two alternative offers 
being made to bondholders, the situation 
being created by inability to obtain the 
necessary foreign exchange from the 
Reichsbank; the announcement by the 
Bank for International Settlements, as 
trustee for the Austrian Government 
loan of 1930 (about $100,000,000, includ- 
ing the American portion of $25,000,000), 
that the Austrian Government has de- 
faulted on service of this loan; and ac- 
ceptance by our government of the invi- 
tation to participate in the International 
Economic and Monetary Conference un- 
der the auspices of the League of Na- 
tions. The Ottawa Conference (dealt 
with at some length below) proceeds 
obscurely and rather dubiously. 





THE BRITISH 
COMMONWEALTH 


HE total of unemployed on July 25 
T was 2,811,782; above the figure on 
June 27 by 64,439 and above that 
of a twelve-month previous by 98,432. 
The recent increase is partly due to a 
dispute in the cotton textiles industry. 
In the seven days ended Aug. 3 the 
gold holdings of the Bank of England 
were increased by £823,000. In the same 


accounts for 6,081,000, of whom the more 
important are the following: 


Trade 





Advertising agents .......... ,000 
Bankers and bank officials. . 000 
Commiission men ............ ,000 
EE 8c bccccuccecepecisdndaes ,000 
FS ONE ee SEI ,000 
DEE sich accvcnnanedkentanne deal 20,000 
Insurance officials and agents...... 286,000 
Real estate officials and agents..... 240,000 
ED GUO cc vccccuccesacsees 84,000 
i connec tneneadbenkounad 1,704,000 
Salesmen and saleswomen.......... 2,753,000 
BOE BREE oa sccccucccessccetstoces 159,000 

i 6s cecnusevecintemccnbenenwel 5,497,000 


Not included in the above are the ac- 
countants, bookkeepers, clerks, stenogra- 
phers, &c., who are recorded under an- 
other head. 

In professional service there are 3,253,- 
000, of whom the more interesting are 
the following: 


Professional Services 


EE. adn dace binnidadiansdeamanedae 39,000 
PI wi naiacndheesenedcakandedinn 22,000 
Artists and sculptors................ 57,000 
Authors, editors and reporters...... 52,000 
Chemists and assayers.............. 47,000 
IID b ccrccccceadesccaecevtecte 149,000 
College presidents and professors... 62,000 

SD 06000646h6n 0606 deear Ca0n6eees 71,000 
Designers and draftsmen............ 103,000 
Lawyers and judges.............. .»» 161,000 
FE I re 165,000 
ee errr ee 40,000 
Physicians and surgeons............ 154,000 
/ RRR tee -y-pesena ater ae nieee ese: 1,063,000 
2. cpihedkebawdkegeurennace 226,000 
Ec scaunawenccuneeaneen 294,000 
ens code Seite dhe ee 30,000 
DD wsdecesdcannsacéevetaes 12,000 

PU tii she 6:04: b:d bine emesis 2,747,000 


Under the head of professional service 
the census includes about 400,000 per- 
sons who are engaged in what it calls 
semi-professional and recreational pur- 
suits, such as laboratory assistants, re- 
ligious workers and the amusement in- 
dustry in general. 

The census groups 4,952,000 workers, 
which is 10 per cent of the total num- 


ber, under the head of domestic and per- 
sonal service. The largest allocation of 
these comprises the keepers of hotels, 
restaurants and boarding houses, their 
managers and stewards, their cooks, 
waitresses and other servants, aggre- 
gating 1,455,000. The total number em- 
ployed under this head is considerably 
larger, no doubt as much as 1,500,000, 
for several classes, such as porters and 
laundresses, are reckoned separately. In 
private houses there are 1,562,000 cooks 
and other servants. Other occupations 
are listed as follows: 














Miscellaneous 

Barbers, hairdressers and manicur- 

{eee ar eee 374,000 
Cleaners, dyers and pressers of 

DD -.chancdedsagnenunsbentaknwds 88,000 
Laundry owners and operatives..... 265,000 
Laundresses, working privately..... 361, 
PEUREGS, WHETREREE 2. occ cc ccc cccescece 157,000 
Janitors and sextons................ 310, 
Blevator tenders ...........c-seeeeee 68,000 
Porters, other than in stores........ 127,000 


In clerical occupations there are listed 
a total of 4,025,000. 


Clerical Occupations 
Agents, collectors, credit men, buy- 


ers 196, 
Accountants, bookkeepers, cashiers. 931,000 
Clerks 
Messengers and office boys......... 


Stenographers and typists........... 811,000 


Of course, such services are distributed 
industrially among mining, manufactur- 
ing, transportation, &c. 

The census designates workers by 
their vocational names where they are 
well defined, e. g., carpenters, bricklay- 
ers, tanners, &c. The personnels of fac- 
tories are generally described as opera- 
tives. The diggers, hewers of wood and 
drawers of water are classed as laborers. 
Many of these work in the iron and steel 
mills and in the factories of all kinds. 
Many of them work on the roads. Most 
of them are indistinguishable in mental 


and physical capacity from others who 
have vocational names, e. g., stevedores 
longshoremen and porters. A rough seg- 
regation of the workers whom the census 
enters simply as laborers foots up to 
about 5,000,000 other than the, farm la- 
borers, or about 10 per cent ‘of the total 
number of workers. 

A further development of such an 
analysis would be valuable. The mental 
tests of some millions of recruits for our 
army in the great war revealed that, in 
general, men passed into occupations ac- 
cording to their capacity and so re- 
mained. The men who had come into the 
service from engineering proved in the 
intelligence tests to rate far above all 
others. Next stood those who had been 
in the other professions. Much lower 
were the mechanics. Lower still were the 
barbers and servants. Lowest of all were 
the diggers. 


Classification by Responsibility 


It is venturesome to undertake a clas- 
sification of our workers according to 
responsibility in the duties that they per- 
form. Less capacity may be required in 
the manager of a garage than in the 
foreman of a department of a factory. 
The master of a ship is undoubtedly in a 
position of great responsibility, but the 
master of a tugboat is probably no 
higher in the scale than is the locomotive 
engineer. However, we may venture 
upon some rough analysis of the census 
returns in this way. 

Segregating the persons who are des- 
ignated as owners, operators, managers 
and officials, i. e., persons who operate 
some business on their own account or 
who are in distinctly executive positions, 
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From an American Point of View 


By HENRY W. BUNN 


period the gold reserve of the Bank of 
France was reduced by 143,000,000 francs. 
On Aug. 5 the Bank’s gold holdings 
totaled £139,400,000, as against £134,973,- 
000 when the gold standard was sus- 
pended last September. 

Shipbuilders report some slight im- 
provement, but the coal trade is increas- 
ingly depressed. 

The present indication is that mutually 
preferential agreements of very consid- 
erable importance will emerge from the 
Ottawa conference as between Great 
Britain on the one part and Australia 
and New Zealand on the other, and that 
an agreement of less but still of consid- 
erable importance between Great Britain 
and South Africa will be effected; but at 
this writing negotiations between Great 
Britain and Canada, oldest and greatest 
of the dominions, seem to be at a stand- 
still. Canada is particularly anxious for 
such preference to her lumber as should 
rehabilitate her lumber industry; that 
industry, normally employing 135,000 
hands, now has only 85,000 employed. 
Canada seems to ask for a British em- 
bargo against Russian sawn lumber and 
an increase by 15 per cent in the duty 
on imports into Great Britain of sawn 
lumber from other non-commonwealth 
countries. We are told that at present 
36 per cent of the lumber imported into 
Great Britain comes from Soviet Russia 
and only about 4 per cent from Canada. 
The British are laying great stress on 
increase of import of British coal into 
Canada (mostly at the expense of the 
United States). 


Canada, of course, would fain make 


arrangements through which the loss of 
Canadian export caused by increase of 
United States tariffs should be made 
good by increase of export to Great 
Britain; Great Britain is eager to satisfy 
such Canadian hopes, but such satisfac- 
tion must imply two conditions: One, 
that increase of Canadian exportation to 
Great Britaip shall be balanced by in- 
crease of British exportation to Canada; 
the other, that arrangements to effect 
such mutual satisfaction shall not fatally, 
shall not even shrewdly, prejudice Brit- 
ish trade with countries outside the com- 
monwealth, most especially with Argen- 


tina and the Scandinavian countries. The 
latter condition is the very devil, is the 
crux of negotiation. 

And then, of course, Canadian and 
British modes of calculation differ great- 
ly, even preposterously. Even in the 
Parliament House at Ottawa a trader 
remains a trader; buncombe will not be 
denied. Self-interest, at any rate the 
fatherhood of the wish to the thought, 
colors statistics. To be sure, they’re 
brothers, but consanguinity is a very 
minor factor in considerations of meum 
and tuum. I forbear to cite Jacob and 
Esau; but there’s something in the cita- 
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FTER three years of liquidation, under-consumption, 
and under-buying, stocks of finished goods in the hands 
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1931 Financial Operations of Department Stores— 
Sharp Fall in Net Income 


ADING department 
stores during 1931 
were very adversely 
affected by the sharp 
contraction in prices, 
and although = the 
physical volume of 
sales was maintained 
near the 1930 level, 
net income declined by 91 per cent. This 
tremendous decline compares with a 12 
per cent decline in the dollar volume of 
tales, and with about the same percent- 
age drop in retail prices. For the first 
six months of 1932 sales have continued 
to contract at about the same rate as 
for 1931. In’ order to maintain physical 
volume in the face of sharply shrinking 
buying power, store managers have con- 
tinued their policy of 1930 of making 
genuine price appeals, cutting prices to 
a point where the margin of profit is 
extremely slim and in some cases non- 
existent. Expenses were reduced (with 
the exception of fixed expenses and ad- 
vertising costs), but not in proportion to 
the sales shrinkage, because of the rig- 
idity of fixed expenses. These consti- 
tute one of the major problems in de- 
partment store operations under present 
conditions, or conditions approximating 
them. Other items of interest were: A 
decrease in invested capital as of the 
end of 1931; very sharp decreases in the 
return on invested capital; and in net 
income per $100 sales. 

In The Annalist of April 15 a re- 
view of the operations of grocery and 
variety chains showed that these chains, 
especially the grocery chains, made a 
very creditable showing in 1931. It is 
natural to make comparisons between 
the operations of various types of mer- 
chandisers and in doing so sight is often 
lost of the fact of the vast differences 
which exist among classes of retailers. 
This is true, even though department 
stores “deal in many products handled 
by grocery and 5-and-10-cent stores. 
The buying public has become accus- 
tomed to many services rendered by de- 
partment stores, which greatly increase 
the cost gf sales, and which cannot, with- 
out seriously reducing sales volume, be 
done away with during times of de- 
pression. The public also expects de- 
partment stores to have and maintain 
elaborate and expensive establishments. 
Grocery chains offer practically none of 
these services to the public, and have 
only recently ‘inaugurated delivery ser- 
vice. These added costs of merchandis- 
ing make it extremely difficult for de- 
partment stores in general to operate at 
a profit or to break even during a time 
of depression. With competition even 
more severe during a depression, man- 
agers realize that sales promotion work 
must be carried on with greater inten- 
sity or else both physical volume and 
dollar volume will be sharply reduced 
and a good portion of the regular cus- 
tomers lost to other stores. During 1931 
department stores maintained their ad- 
yertising linage at the 1930 level. How- 
ever, with a store losing money from 
month to month, advertising appropria- 
tions must eventually be cut down, even 
though managers realize it is a disad- 
vantage to do so. This year the adver- 
tising linage of department stores has 
been decreasing. 








Invested Capital Compared 
At the end of 1931 the reports of 
twenty-four department stores showed a 
considerable shrinkage in total invested 
capital as the result of smaller profit 


and loss surpluses. In some cases profit 
and loss surplus has gone from the black 
to the red side. Total invested capital 
at the end of last year amounted to 
$563,217,196, a 10.2 per cent decrease 
from the 1930 figure of $626,948,551, 
which in turn was a 0.1 per cent in- 
crease over the 1929 figure of $626,289,- 


ble it can be seen that several stores 
made a very good showing in 1931 but 
that large losses by others caused a tre- 
mendous shrinkage in net income for the 
group. Of the twenty-two stores included 
in this tabulation, eight showed deficits 
for the year. 

From the standpoint of sales depart- 











Sales and Profits of Department Stores, 1929-1931 _ 
e 
P. C. In- 
Earned come 
tTotal On Per 
Invested Net Invested $100 
Company. Year. Capital. Sales. Income. Capital. Sales. 
Abraham & Straus, Inc........ 1931 $17,434,756 $24,825,437 $741,829 4.25 $2.99 
1930 17/447,242 26,702,949 910,050 5.22 3.41 
1929 17,028,667 25, 916,806 1,012,726 5.95 3.91 
Arnold, Constable Corp........ 1931 12,440,121 9,083,731 161, ws 1.30 1.78 
1930 12,452,175 11,910,197 *562, *4.51 *4.72 
1929 129591642 121212272  °528, 668 *4:08  *4.33 
Bamberger (L.) & Co.......... 1931 37,475,548 35,919,463 . 2.29 2.39 
1930 38,058,386 35,872,279 256,034 0.67 0.71 
1929 38,822,437 37,168,176 1,502,821 3.87 4.04 
Se I citi dak.dc0ccpeewbelnne 1931 8,709,940 13,822,324 926,647 10.64 6.70 
1930 8,411,434 15,097,735 1,265,438 15.04 8.38 
1929 7,739,892 14,614,182 1,279,261 16.53 8.75 
Bloomingdale Bros., Inc........ 1931 10,130,814 22,206,708 3,269 0.03 0.02 
1930 10,459,883 22,155,407 56,189 0.54 0.25 
1929 10,647,074 24,377,777 549,175 5.16 2.25 
Broadway Dept. Stores......... 1931 9,521,159 17,746,686 274,337 2.88 1.55 
1930 8,882,768 18,532,345 464,259 5.23 2.51 
1929 9,167,358 18,983,873 481,557 5.25 2.54 
re See 1931 39,816,794 35,748,176 *2,526,621 *6.35 *7.07 
1930 45,117,779 46,991,311 475,877 1.05 1.01 
1929 46,617,495 51,695,369 1,537,860 3.30 2.97 
COOWIPHREMMEP ooo ccc ccccncccs 1931 10,629,249 (1) (2)*579,634 *5.45 te 
1930 12,018,672 22,468,425 682,686 5.68 3.04 
1929 10,208,856 29,759,334 1,044,603 10.23 3.51 
PE SN ad acccasssaenrenaane 1931 11,837,215 21,809,352 200,142 1.69 0.92 
1930 12,803,234 26,153,957 546,275 4.27 2.09 
1929 13,604,133 542,584 1,686,198 12.39 5.71 
Filene (Wm.) Sons Co......... 1931 19,755,307 41,382,186 1,386,464 7.02 3.35 
1930 19, 391,140 45,314,488 1,935,412 9.98 4.27 
1929 18/895,483 47,422,264 2,234,981 11.83 4.71 
Gimbel Bros., Inc.............. 1931 83,394,047 97,982,883 °1,763,254 *2.11 *1.80 
1930 86,169,685 113,222,650 145,607 0.17 0.13 
1929 88,745,545 124,636,273 804,484 0.91 0.65 
Hahn Dept. Stores............. 1931 36,258,851  -90,461,762 *309,027 *0.85 *0.34 
1930 53,330,046 104,996,578 2,515,844 4.72 2.40 
1929 51,548,855 112,323,306 t 7.93 3.64 
Hale Bros. Stores, Inc......... 1931 5,899,205 18,109,752 154,659 2.62 0.85 
1930 Sona. 18,835,144 520,633 8.63 2.76 
1929 5, A 18,448,817 310,007 5.46 1.68 
Horne (Joseph) Co............. 1931 16,079,572 15,955,381 267,475 1.67 1.68 
1930 16,875,460 19, 969, 865 1,058,413 6.27 5.30 
1929 16,182,269  21,428'160 1,296,086 8.01 6.05 
Interstate Dept. Stores.........1931 5,953,821 25,242,857 547,737 9.20 2.17 
1930 6,875,497 21,784,712 667,554 9.71 3.06 
1929 6,938,944 25,545,411 1,101,873 15.88 4.31 
Kaufmann Dept. Stores........ 1931 20,629,242 22,916,077 648,705 3.14 2.83 
1930 21,260,356 26,944,484 1,122,662 5.28 4.17 
1929 23,246,574 27,743,307 1,575,868 6.78 5.68 
Kresge Dept. Stores............ 1931 8,656, 4,557,167 228,496 2.64 5.01 
1930 10,195,682 4,714,657 302,022 2.96 6.41 
1929 , 883, 4,918, 687 301,392 3.05 6.13 
Lazarus (F. & R.) Co. (3)...... 1931 8,233,037 16,895,107 562,635 6.83 3.33 
1930 8,659,495 18,848, 945,823 10.92 5.12 
1929 6,763,782 12,875,277 965,923 14.28 7.50 
PN I  cviccace scan ceaseasensee 1931 86,168,728 132,729,839 5,199,540 6.03 3.92 
1930 87,915,867 135,002,877 6,510,983 7.41 4.82 
Sh ecwaan 135,856,663 9,051, ; 6.66 
Mandel Bros., Inc.............. 1931 6,556,386 19,644,768 onal 271 *5.66 *1.89 
(5) 1930 7,131,293 24,782,824 967,569 *°12.17 *3.50 
1929 8,440,120. 25,796,852 254, 209 3.01 0.99 
Marshall Field & Co........... 1931 103,168,842 114,348,691 °5,144,368 °4.99 °4.50 
1930 117,034,294 150,698,967 4,724,728 4.04 3.13 
1929 120,917,632 179,659,338 9,218,713 7.62 5.13 
May Dept. Stores...........060. 1931 93,041,880 2, 197,291 3.27 2.36 
1930 71,818,972 101,636,228 4,080; 953 5.68 4.01 
1929 72,461,404 112,724,226 6, 174,925 8.52 5.48 
National Dept. Stores.......... 1931 37,594,084 63,936,123 *1,228,107 *3.27 *1.92 
1930 39,550,040 75,725,977 *753,804 °%1.91 *0.99 
1929 43,632,341 , 457, 272 2,269,364 5.20 2.72 
Se GE asccsccdcccevccegisase 1931 6,623,997 9,561,833 604,374 9,12 6.32 
1930 7,243,185 9,170,292 728,698 10.06 7.95 
1 7,214,853 (1) 1,063,913 14.75 te 
Simon (Franklin) & Co......... 1931 12,756, 168 (1) *631,430 *4.95 
1930 13,837,952 (1) 151,953 1.10 
1929 14,076,769 (1) 531,351 3.77 - 
WOR «vc kin cwocesctcccsscscusm 1931 3,884,649 21,325,919 *56,420 *1.45 *0.26 
1930 4,062,94 21,262,025 *102,400 °2.52 *0.48 
1929 3,691,463 20,697,649 738,589 20.01 3.57 
*Loss. +At end a fiscal year. (1) Not reported. (2) After inventory adjustment. 
(3) Includes John Shillito Co. in 1931 and 1 (4) Includes L. Bamberger & Co. 
(5) Thirteen months ended Jan. 31, 1931. 

















928. In the above figures invested cap- 
ital of R. H. Macy has been omitted, 
because of a change in the books of this 
store occasioned by the acquisition of L. 
Bamberger & Co. 


Net Income of 22 Stores Off 91 Per Cent 


Net income for twenty-two stores in 
1931 declined to $2,202,226, a 91.5 per 
cent decrease from the 1930 total of $25,- 
962,727, which in turn was a 44.1 per 
cent decrease from the 1929 total of 
$46,406,423. From the accompanying ta- 


ment stores made a good showing in 
1931. The percentage drop in dollar 
sales was about the same as the per- 
centage drop in retail prices, showing 
that physical volume was well main- 
tained. But when this drop in dollar 
sales is compared with the decline in 
net income the seriousness of the situa- 
tion is revealed. Here are some interest- 
ing percentage comparisons which reveal 
the differences between grocery, variety 
chains and department stores. 

Grocery chains last year showed a de- 


eline of 5.6 per cent in dollar volume of 
sales and net income declined but 1.8 
per cent; 5 and 10 cent chains showed 
a drop of 2.1 per cent in dollar volunfe 
of sales, but a 16.8 per cent decline in net 
income, and department stores. showed 
a 12.1 per cent decline in dollar volume of 
sales but the enormous decline of 91.5 
per cent in net income. This shows the 
benefit which the chain stores have over 
department stores because of more flexi- 
ble selling costs. Another factor is the 
nature of the goods handled by the va- 
rious types. 

Sales of twenty-two department stores 
amounted to $923,773,006 in 1931, a 12.1 
per cent decrease from the 1930 total of 
$1,051,284,188, which in turn was a 7.0 
per cent decrease from the 1929 total of 
$1,130,876,365. 

Since the end of last year the contrac- 
tion in sales has continued at near the 
1931 rate. Actual sales figures are not 
available, but the index of department 
store sales and stocks prepared by the 
Federal Reserve Board furnishes us with 
this information. The index of sales, 
adjusted for seasonal variation, for June, 
1932, stood at the same point as it did 
in January, 1919, and represents a 39 
per cent decrease from the high point 
reached in September, 1929. The index 
for stocks, adjusted for seasonal varia- 
tion, shows that never in the post-war pe- 
riod have department store stocks been 
as low as at the present time. Table I 
gives for 1931 and for the first seven 
months of 1932 (stocks at the end of 
May) the Federal Reserve Board’s index 
of department store sales and _ stocks, 
adjusted for seasonal variation. 


TABLE I. INDEX OF DEPARTMENT 
STORE SALES AND STOCKS 
(Adjusted for seasonal variation). 
(1923-1925 — 100) 





es— —Stocks— 

1931. 1932 1931. 1932. 

January ........... 97 78 88 75 

RE cscccccces Te 78 86 73 

March 97 72 84 70 

r RAR REE spn 106 80 83 70 

ay 97 73 83 68 
June . 71 82 
July _ -_ *69 81 
August ..... 88 79 
September . & 81 
October F ve Oe 80 
November ......... 8 79 
December ... 81 78 


*Preliminary. 7 


Based on the totals for twenty-five 
stores, the return on invested capital 
amounted to but 0.23 per cent in 1931, 
a 94.0 per cent decrease from the return 
of 3.85 per cent in 1930, which in turn 
was a 39.7 per cent decrease from the 
1929 returns figure of 6.39 per cent. The 
per cent earned on invested capita) is 
computed on the basis of net income 
after fixed charges. 

Net income per $100 sales for twenty- 
two stores in 1931 amounted to $0.24, a 
90.3 per cent decrease from the 1930 
figure of $2.47, which in turn was 39.8 
per cent below the 1929 figure of $4.10. 


Summary 


Many department stores managed to 
keep out of the red in 1931, and some 
made sizable profits; but there were 
also numerous stores which found it im- 
possible to operate at a profit. Drastic 
economies haye been inaugurated by 
stores in general. The problem which 
confronts many, however, is that further 
cuts in expenses cannot be made without 
drastic reorganizations. Losses cannot 
continue for any length of time without 
impairing capital and depleting working 
capital. For these stores, in order to 
avoid drastic reorganizations, the chief 
hope lies in a rise in commodity prices 
and in business activity accompanied by 
increased purchasing power. 

H. E. HANSEN. 
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Canadian Business Cheered by Rise in Stocks and 


ILE tangible evidence 
of any real improve- 
ment in Canadian 
business conditions is 
scarce, a decidedly 
better tone prevails, 
primarily because of 
rising stock and bond 
prices, an anticipated 
large wheat crop, and the belief that 
some real benefits will be derived from 
the Imperial Conference now in session 





in Ottawa. Security prices in Canada, 
as in the United States, have risen 
steadily. 


Crop reports now indicate that the 
drought in some parts of Canada will 
not reduce the harvest as much as was 
expected a few weeks ago. Conditions 
are reported the best since 1928, which 
was a record year. The anticipated large 
crop, together with rising wheat prices, 
has brightened the prospects of the Ca- 
nadian farmer cosiderably. Other com- 
modity prices have also risen and these 
increases are among the favorable ele- 
ments in the business situation. 

The record of industrial activity for 
July and June was, on the whole, un- 
favorable. Building activity is at a very 
low level, the July total of construc- 
tion contracts awarded amounting to 
$12,540,100, against $12,154,700 in June 
and $24,088,974 in July, 1931. A decline 
is normal for July, so that the adjusted 
figure rose from 15.6 to 23.6, but the 
volume of business is so low that a 
much sharper rise is necessary to offer 
any real stimulus, Freight car loadings 
in July showed a further decline, mak- 
ing a new low record. Lighter grain 
shipments were in a large measure re- 
sponsible for the decrease in total load- 
ings. 

For June, although the Annalist index 
rose, the three most important series in- 
cluded in the combined figure showed 
declines. These were freight car load- 
ings, newsprint production and electric 
power production. The composite index 
is 52.5 as compared with 50.8 in May 
and 50.7 in April. The rise of 0.1 point 
in May and 1.7 points in June was en- 
couraging, but the failure of electric 
power to rise is one of the most disap- 
pointing aspects. A feature of the June 
electric power figures was the rise in 
exports to a new high for the year. 

Table I gives for June and May, 1932, 
and for June, 1931, the combined index 
and its components, each of which has 
been adjusted for seasonal variation and 
long-time trend. Table II gives the com- 
bined index back to January, 1927. 


TABLE If. THE ANNALIST INDEX OF 
CANADIAN BUSINESS ACTIVITY 

——1932——._ 1931. 

June. May. June. 
Copper exports ............ 3.1 31.1 40,0 
Passenger car production. 24.6 23.1 23.0 
Freight car loadings....... 52.5 5.0 65.8 
Cattle slaughtered ........ 80.0 78.0 89.4 
Gonst. consents awarded. 15.6 18.6 40.8 
Flour production ..... 82.0 69.6 80.6 
Newsprint production. . 50.4 55.9 68.8 
Pig iron production....... 12.6 19.1 86.3 
Steel ingot production 23.1 37.2 71.5 
Electric wer production. 51.0 524 64.1 
Exp. of rds and a $4.1 53.4 60.1 
Imports of crude ru . 80.5 37.5 65.4 
Combined index ........ 5 BS 63.4 


TABLE Il. THE COMBINED INDEX 

SINCE JANUARY, 1927 

1932. 1931. 1930. 1929. 1928. 1927. 
ee. ots 56.5 68.0 98.2 112.3 103.2 103.5 
Feb. ..... 54.9 67.9 89.3 105.0 106.9 103.6 
March ... 55.9 68.2 89.1 107.3 100.7 104.4 
April .... 50.7 68.8 90.7 102.3 102.2 102.5 
May ..... 50.8 66.4 89.0 102.3 103.1 99.2 
June | 62.5 63.4 86.0 103.3 102.8 101.1 
July ‘OTT. «61:8 84.6 101.2 104.5 99.9 
Aug. 59.7 82.1 104.2 104.8 101.1 
Sept 59.2 77.8 100.5 103.1 101.2 
cess 55.8 72.1 94.9 104.1 101.2 
Nov 55.7 72.2 92.8 102.9 100.8 
Dec. ..... 54.4 67.9 88.8 99.8 103.4 


The series primarily responsible for 
the June rise were imports of crude 
rubber and exports of boards and planks. 


Outlook for 


The increase in board and plank exports 
was in anticipation of the rise in lumber 
tariffs in the United States, and follow- 
ing June 21, the date on which the tariff 
went into effect, lumber shipments de- 


Wheat Crop 


at the end of the month there were no 
furnaces in blast in Canada. 

The situation in the newsprint indus- 
try continues to be very unfavorable, 
three companies announcing during July 
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creased sharply. The rise in crude rubber 
imports was preliminary to greater 
activity in the tire industry. 

Activity in the iron and steel indus- 
tries almost came to a standstill during 
June and July. During June one furnace 
was blown out and one banked, so that 


their inability to meet interest payments 
which were due Aug. 1. The trouble is 
not alone the smaller output, occasioned 
by lessened demand from newspapers, 
but primarily, the very unsatisfactory 
price situation. The ratio of operations 
to capacity is estimated at 50 per cent, 


but prices in the last eleven years have 
been more than cut in half. In June, 
shipments of newsprint slightly exceeded 
production and as a result stocks were 
lower. Table III shows for 1930, 1931 
and the first six months of 1932 actual 
production of newsprint. 


TABLE Ill. CANADIAN NEWSPRINT 
PRODUCTION BY MONTHS 
(Tons) 

1932. 1931. 1930. 
January emia 171,320 184,340 206,310 
es ee 158,540 164,550 189,150 
March : 166,760 187,010 207,490 
PE nas<ess 176,660 , 840 228,050 
ay. 175,890 ,610 237,680 
MEE” neve sac 161,370 193,970 212,670 
July ; 182,730 216,980 
August 165,120 202,040 
September 178,410 195,490 
October ....... 184,250 213,820 
November . 175,640 201,700 
December ... 165,170 184,760 
Foreign trade in June was marked 


by a sharp contraction in imports and a 
slight increase in exports, with the bal- 
ance for the month in favor of Canada. 
Of the first six months of 1932, three 
have shown favorable balances and three 
unfavorable. For the twelve months 
ended June 30, 1932, total exports of mer- 
chandise amounted to $547,315,000 and 
imports to $516,236,000, or a favorable 
balance of $31,079,000; while for the 
same period ended June 30, 1931, ex- 
ports amounted to $755,335,000 and im- 
ports of $819,288,000, or an unfavorable 
balance of $63,953,000. Of special interest 
in connection with the Imperial Confer- 
ence is Table IV which shows for 1931 
and the first six months of 1932, im- 
ports to and exports from the United 
States and the United Kingdom. 

TABLE IV. FOREIGN TRADE OF CAN- 

ADA WITH THE UNITED STATES 
AND THE UNITED KINGDOM 


(Thousands of dollars) 
Unit. States Unit. a 
I 


Im- Ex- m- Ex- 
orts ports rts ports 
1931. rom To rom To 
January ...+. 34,219 22,790 8,133 8,092 
February ...... 35,425 21,979 8,133 8,436 
March ........ 50,676 27,965 12,076 12,262 
(ease 34,944 19,217 8,430 6,251 
ay . 44,528 22,997 13,158 20,182 
a 33,471 22,803 065 14,436 
Serr 28, 22,915 8,891 14,240 
August ...... 27,481 22,263 8,680 14,946 
September 27,168 22,267 8,066 15,226 
October ..-. 26,566 20,844 8,294 20,456 
November ..... 26,049 19,609 8,714 21,371 
December ..... 24,253 20,897 8,328 16,698 
1932. 
January ...... 21,542 17,828 6,384 9,969 
February ...... 22,294 14,882 7,070 10,337 
March ....... 34,396 17,828 11,702 10,849 
PE tcansoows 19,755 12,482 5,156 7,313 
BE vesessces 25,222 14,834 8,527 12,270 
June 23,508 16,319 7,176 11,496 


Sharp Rise in Stock Markets in July 


There was a general advance in Ca- 
nadian stock prices during July, the in- 
dex of the Dominion Bureau of Statistics 
rising to 49.6 from 43.2 in June. All 
groups, with the exception of pulp and 
paper stocks, participated in the rise. 

Table V gives the general index and 
important component groups for July, 
June and May, 1932, and July, 1931. 
Table VI gives the general index back 
to January, 1927. 


TABLE V. INDEX OF CANADIAN SE- 
CURITY PRICES BY GROUPS 
—-—1932——_-— 1931. 
July. June. May. July. 
General index 49.6 43.2 45.8 7 
Banks .... 67.1 60.5 65.7 100.3 
Utilities ... 418 34.9 36.9 81.7 
Industrials, ‘total 56.6 48.8 51.4 94.6 
Iron and steel. 51.1 40.5 449 101.6 
Pulp and paper 7.9 8.4 8.6 13.9 
— ing a: es gy 63.1 72.4 
extile .... t ‘ 29.1 50.6 
Food ... 81.2 73.0 76.5 114.1 
TABLE VI. THE GENERAL INDEX 

SINCE JANUARY, 1927. 

1932. 1931. 1930. 1929. 1928. 1927 
casas 64.8 106.9 155.7 207.4 149.3 106.9 
Feb. - 63.5 111.6 155.3 209.4 146.0 112.0 
March . 64.1 110.8 157.6 192.6 149.5 113.8 
April - 4.0 97.1 166.5 191.8 156.6 116.4 

ay - 45.8 81.4 152.1 187.1 164.5 118.3 
June - 43.2 80.1 134.7 185.6 151.9 117.5 
July .. 49.6 83.7 132.0 192.8 152.6 118.3 
Aug ys 81.3 125.1 207.4 148.6 125.1 
Sept 68.6 130.8 217.1 159.7 133.3 
Oct. 64.6 111.3 186.4 168.4 136.8 
Nov 71.9 109.6 154.7 184.2 139.0 
Dec 64.8 103.1 156.5 183.6 144.0 

H. E. HANSEN. 
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Outstanding Features in the Commodities 


Weekly 


nn HE Annalist 
Hi Index of Wholesale 
im Commodity Prices ad- 
vanced sharply during 
the week, rising 1.4 
points to 93.9 on Aug. 


9, the highest since 
Jan. 19. The advance 
was on a broad front, 


5 Mi y! es ~~ 
Tew: 3 


with 24 of the price series used in the 


index going higher, while 10 declined 
and 40 were unchanged. Wheat and cot- 
ton led the week’s advance; their gains 
reflected the stimulus of the stock mar- 
ket rally (in its turn due partly to pre- 
vious rallies of wheat and cotton), the 
reports of a commodity purchasing pool, 
and in the case of cotton, a government 
crop estimate a million-odd bales lower 
than had been expected. 

A considerable part of the rise of the 
index during the past eight weeks is 
undoubtedly due to seasonal factors and 
to influences external to the commodities 
themselves, especially the rise in the se- 
curity markets. On the other hand, 
forces have been at work in recent 
months tending to the improvement of 
the fundamental situation of many of 
the commodities. These forces have 
been obscured by the heavy stocks of 
most of the commodities and more espe- 
cially by the extreme pessimism that 
has thoroughly discounted all unfavor- 
able developments while admitting the 
favorable ones only grudgingly. A de- 
gree of reaction from the depths was to 
be expected; the maintenance of the 
present advance, however, will rest on 
signs of improvement more fundamental 
than an outburst of speculative activity. 

Of the individual commodities, all the 
grains advanced, steers and beef were 
higher, flour prices were lifted by the 
advance in wheat, butter and eggs again 
made gains, cotton goods prices followed 
the lead of cotton upward, while higher 
raw silk prices reflected the general spec- 
ulative activity as well as better Japanese 
markets. Rubber was higher, while cop- 
per, lead and tin also made gains. Losses, 
mostly small, were reported for hogs, 
potatoes, certain grades of bituminous 


coal, and for some of the minor com- 

modities. 
DAILY SPOT PRICES 

Cotton. Wheat. og Hogs. 

Aug. 2.. .. 5.90 .63 4.67 

 » eer 5.90 4 4.69 

Aug. 4.. . 5.95 4 4.56 

ug. 5... . 6.00 453 4.65 

Aug. 6... 6.20 46 4.42 

Aug. 8.. . 7.0 7 48 4.64 

Aug. 9..... 7.00 69% 47 4.65 


WHEAT 


E wheat market rallied sharply 
during the week from the previous 
week’s losses, and closed Monday at 

the highest levels since the beginning of 
June. A reaction Tuesday was wiped out 
by renewed advances Wednesday. The 
advance was due to the stimulus of the 
security markets and persistent reports 
of the formation of a commodity pool, 
together with indications of further dam- 
age in the Canadian Northwest, uncer- 
tainty as to the outcome of our own 
Spring wheat crop, and less favorable re- 
ports of the European crops. Net gains 


MOVEMENT OF UNITED STATES 
WHEAT 

(Thousands of bushels; as re 

Departments of Agricul 
Commerce) 


by 4 i = Sateedn ‘ 
ug. 7, Ju Aug. 9, 
1982. 1932, 1981. 


Commercial stocks at 


rted by the 
ure an 


end of week........ *177,674 ats > 244, oes 
Exports for week. 781 11-926 
+Exports for 6 weeks. 4,541 . 14,657 
oledo stocks 


(amounting to “3.211000 
bushels on July 23) not included. 
jgrewnsies June 27, 1932, and June 29, 
1 . 


for the week ended Tuesday averaged 
more than 5 cents a bushel. 

Conditions in our northwest were con- 
sidered less favorable, while the southern 
parts of Manitoba, Alberta and Sas- 


in consequence of hot, dry weather; the 
latter regions suffered during the last 
three years from the same causes, and 
their reserves of moisture are conse- 
quently entirely too inadequate to with- 






































katchewan have definitely gone backward stand further weather of this sort. 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 
(Unadjusted for Seasonal Variation) 
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1927 1928 1929 1930 1931 93e 
6 8. Mis- Ali 
1. Farm 2. Food 5S. Yextile 4. 5. Building 7. Chem- cella- Com- 
Products. Products. Product Fuels. Metals. Materials. icals. neous. modities 
Aug. 9, 1932... 74.5 98.8 $68.4 143.5 96.0 106.7 95.0 79.7 93.9 
- a SSee 71.4 97.4 66.4 143.9 95.8 106.7 95.0 79.4 92.5 
[" Fae 71.9 96.1 66.0 143.4 95.4 106.9 95.0 79.4 92.2 
a ee 70.2 97.5 65.6 143.9 95.4 107.0 95.0 79.3 92.0 
Aug. 11, 1931.. 88.2 113.2 91.9 120.3 101.7 114.0 96.6 4.3 101.7 
*Provisional. tHRev cane nang ag 
10), weekly, flew figures fro ov. 9, 1926, to Nov. 3, 1931, see THe ANNALIsT of Nov. 6, 


and 75 . 
THE ANNALIST of April 8. e 


January, 1932, to July, fans. see Py 


Wheat, No. 2 red, c. i. f. domestic (bu.)..... 
Corn, No. 2 yellow (bu. * 
Oats, No. 3 white (bu.). 
Rye, No. 2 white Rs scsus 
Barley, malting (bu.).......... 
Cattle, choice heavy steers, Chica; '0(100 1b.) 
Hogs, day’s average, Chicago (100 lb.)..... 
Cotton, middlin, r upland RR Ra 
Wool, fine staple territory (1D.)...cccccccece 
Wool, Ohio delaines, scoured (lb.).......... 
Beef, choice Western dressed steers, 700 Ib. 

and up (100 Ib. 
Hams, a Ack tendacts catcoenaene 
EE Dan 5. 0.9.04 0.0 04-n0-odbbtign an em 
tt | Rea i CRtet 
Sugar, granulated (ib.)...... 
Coffee, Santos No. 4 (Ib.).... 
Coffee, Rig No. 7 (Ib.) asian 
Flour, fancy penneapete Loo 5 ee 
Lard, prime Western (100 Ib.)............... 
Cottonseed oil, bleachable (100 Ib. <2) aan waht 
Printcloth, 38%4-inch 64x60, 5.35 (yd.)....... 
Cotton sheeting, brown, ae 6x60, 4.00 

unbranded double cuts (yd.) 
sy * arn, Southern two-ply warps, No. 





Worsted yarn, Bradford, 2-40s, halfblood 
,.  § fe Peer are 
Silk, seriplane, Japan, 13-15 size, for 
near-b ore (ib.) 
Rayon, 150 denier, Ist quality (Ib.).......... 
Coal, anthracite, stove, company (net ton). 
Coal; bituminous, steam, mine run, Pitts- 
. £ 4. eer rr 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at econ Oil, Paint and Drug 
Reporter av’ge at refinery centres a 5 
"ar te crude, at well aint 
Reporter av’ge for io fields (bbl. = 
Pom ron Age composite (gross ton)... 
Fisished steel, Iron Age Pcomponite Nar ay ). 
Veneer, ¢ electrolytic, elivered Conn. (Ib. 


eer eee eee eee ee ee ee 


iy General Bidg. Contractor composite 
ahead siik” Bececns  Mtes* ‘decceetege 
Gem CHIE TD. «55 0056000000scncacnes 
Coment. General Bidg. Contractor composite 
Leather, Binion bj. 22 00 
Hides. heavy native steers, Chicago (Ib.).. 
Xn oly oma . “es EDs cc nesisreoess 
Paper, wrappi No. 1 Kraft SS re 
Rubber, 1st atex WR GR cosincs ects coe 
*Monthly price as of July 15, 1932. 
price as of Thy 15, 1981. 
pilation. §Corrected. |Bid 





For for weekly. figures from Nov. 10, 1931, to April 5, 1932, see 
For monthl 
E ANNALIST of July 29, 1 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





Aug. 9, 1932. Aug. 2, 1932. Aug. 11, 1931 
$0, $0.65 30.64 
:28@.28' : 28 :3144@.32 
| ie oe gee 3 59% 
. y : Ye . 
9.40 9.12 9.09 
.65 4.67 7.30 
07 .0590 .0685 
.36 36 62 
.36% 36% 645, 
13.00—14.00 13.50-14.50 13.50-14.50 
.07% .OTY, 11 
20.25 20.25 -— 
th oh yt 08} 
. . 4--US 
084 084 055¢-. 
5.45-6.15 5.20-5.90 505% 
5.60-5.70 5.45-5.55 7.55-7.65 
14.20 13.75 00 
.035%-.03% 03% 0444-.04%4 
.03%-.04 0344-.03% 04%, 
.15-.15% 14-.14% 20 
85 85 1.23% 
1.65-1.70 1.42-1.47 
6.85 6.85 7.20 
1.20-1.30 1.20-1.30 1,25-1.35 
2.00 2.00 2.40 
.06625 .06625 04062 
1.017 1.017 -708 
13.76 13.76 15.50 
1.976 05%, 1.976 92. oth 
eyes ae 
(Ib.) .2265 .21%-.21% “Bh 
Zinc, t St. eet ae terre 0275-.0280 0: 0385 
Lumber, General Bldg. Contractor com- 
posite (1, rr rrr errr *15.67 415.77 417.16 
*11.85 +11.90 $12.46 
41.60 11.65 
*2.00 +2.00 12.05 
.26 .26 re 
53:00" 53:00" 57.00 
oe 04% 54 
04% @.04 75 04 055%@.05% 


+Monthly price 
{Monthly average for Y, Peust, if 1931, on revised basis of com- 


averages of weekly figures from 
, Page 142. 


as of June 15, 1932. tMonthly 








SPB) 


Harvesting will be general throughout 
the Prairie Provinces by next week. Un- 
satisfactory reports continue to come 
from the Danube, while the area har- 
vested to July 25 in Russia was placed 
at only 49,000,000 acres, against 72,000,- 
000 at the same time last year. 


MOVEMENT OF CANADIAN page 


(Thousands of bushels; as reported by 
Dominion Bureau of Statistics) 


Week Ended Frida 
July = 29, re 22, oS 31, 


Elevator stocks and 
afloat at end of we. 121,470 129,546 110,731 


Bape except to 
United States ........ 4,871 3,124 1.889 


Flour production during July was 8.4 
per cent above June, but 19.2 per cent 
under July, 1931, according to the re- 
ports of General Mills, Inc., covering the 
bulk of the industry. 


CHICAGO GRAIN FUTURE PRICES. 








WHEAT (Old Contracts)— Sep 
igh. Low 
BOR, Bean cacdvitnsdssadbarteesands 51% Ef 
Ms. Lexnenkdsdcan eee eicouden 50% .49 
Me Mia: 6454554 areata 51 ABS, 
Ree ee ee 52 505 
SRY RAG RR ee AS “et acon 52% 515 
Aug. 6 Pa ee 52% 
Week’s range rob end Weneveeenee cues A% .485 
Aug. 8 .56 ‘bas 
Aug. 9... veces OB .5B%% 
Aug. 10... ‘ ‘544, 
Aug. 10 ORE AAS ASO 05% 
PD, TR on 5.0 60050040545 0RR ES § 66% .46% 
lt apis nwa 


WHEAT ( tend paneer 


Hig yo ar ee tae ‘Low. High. ein. 
r 50% ‘58 50% 


; : j Buy ; 
2 3 eo oh Ss 
. 524 5 AR. 59% 
4, 5 3% . 80st 


Ko 

& 

a 
Srprrr 


Wk's rg. 54% «4 3T 51% 624, 256 
re 9. Soy 5M, ‘ois 
Aug. 10: a8 4 hy ‘Am 62g 
Aug. 10 


lo F d 
Range, { nity On 62, be 
1932 Lapa 4 Ji Ap Ji. ts Au.6 Au.3 
CORN— 





san’ — ay — -— 
h. Low. High. S tow. 
rae. é RR Ge 
um. 2... P -3A5 
Aug. 3.. .31 & 35 
Aug. 4.. .32 ‘31 3 
Aug. 5.. .32 31 ‘ 
Aug. 6.. .32 a a 
Wk’s reg. .3 x 37 34 
Aug. 8.. .33 a A 37 
Aug. 9.. .32 .33 38) 375 
Aug. 10.. .3 32%, .39 375% 
Aug. 10 
close am, 
Range, § any 


bo 43 
1933.. | Jai8 Au.3 a ‘Aus 3018 iy 


COTTON 


GOVERNMENT crop estimate 1,000,- 
A 000 bales lower than anticipated 
took the market by surprise Mon- 
day and lifted prices a full cent a pound 
to the highest levels since mid-March. 
The market had been working upward 
last week in sympathy with unsatisfac- 
tory reports from the Cotton Belt, stimu- 
lated by the activity in the security mar- 
kets and by reports that a pool was being 
formed to purchase cotton and other 
commodities. With Monday’s advance, a 
total gain of 1.3 cents was recorded by 
most of the contracts. A slight reaction 
took place Tuesday, but prices went still 
higher Wednesday. 

A crop of 11,306,000 500-pound bales 
was estimated by the Department of 
Agriculture as of Aug. 1, compared with 
17,096,000 last year, and a five-year aver- 
age of 14,658,000. If realized, it will be 
the smallest crop since 1923. Private 
estimates had ranged between 12,000,000 
and 12,500,000 bales. Condition is placed 
at 65.6 per cent of normal, compared 
with 74.9 last year and a ten-year aver- 
age of 66.4, due in part to economy in 
the use of fertilizer. The eastern part 
of the Cotton Belt continues to report 
excessive rains which increase the weevil 
threat, while the western portions, on 
the contrary, need additional moisture. 

The New York Times adjusted index 
of carded cotton cloth production recov- 
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ered to 67.9 for the week ended July 
30, from 56.7 the week before; a year 
ago it stood at 94.7, The domestic mar- 
ket indicates moderate if irregular im- 
provement, in part the result of the usual 
seasonal pick-up. Higher prices reflect 
this improvement, as well as the rise in 
raw cotton prices. Print and broad cloth 
manufacturers plan to continue their cur- 
tailment program by closing one week 
each in August and September. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of bales exclusive of linters; as 
reported by the New York Cotton Exchange) 

Week Ended Thursday, 
Aug. 4, July 28, Aug.6, 
1932. 1932. 1931 
Movement Into Sight: 


During week.... 120 91 35 
Deliveries Durin w eck: 

To domestic mills.... 35 38 58 

To foreign mills. 164 157 92 

To all mills... wees: oe 195 150 

Exports: 

During week..... . 128 119 27 
World Visible Supply: 

Close of week... 6, a 4 6,604 5,126 

Week's change.. : - 4 


NEW YORK C OTTON ve TURES 


—Oct.—— — _—- -— an.— 
High. Low. es} Low. High. Low. 
Aug. 1... 6. 6.00 6. 6.18 6.33 6.26 
Aug. 2...5.96 5.80 612 5.98 6.2 6.05 
Aug. 3... 6.03 5.83 6.20 5.98 6.24 6.06 
Aug. 4... 611 5.92 626 6.09 631 6.14 
Aug. 5... 6.06 5.97 6.23 6.14 6. 6.22 
Aug. 6... 6.22 6.00 639 617 646 6.25 
Wk’'s rge. 6.22 5.80 6.39 5.98 646 6.05 
Aug. 8... 7.22 6.27 7.38 644 7.46 6.52 
Aug. 9... 7.16 685 7.34 7.01 7.40 7.07 
Aug. 10.. 7.27 688 7.44 7.07 7.52 7.14 
Aug. 10 
close .. 7.14-7.15 7.32-7.33 
Range, 7.59 5.15 -77 5.30 .30 
1 Fb.19 Je9 Fb.19 Je9 Fb.19 Je.9 
——Mar.—— ——May—— —— — 
ie Low. High. Low. High w. 
Aug. 1... 647 640 661 654 2 nae 
Aug. 2... 6.34 6.20 648 632 6.59 6.48 
Aug. 3... 6.41 6.21 654 635 6.67 6.46 
Aug. 4... 647 6.29 661 644 6.71 6.56 
Aug. 5...644 635 6.57 650 668 6.62 
Aug. 6... 6.58 6.38 6.71 6.52 6.80 6.69 
Wk's wpe. 6.58 6.20 6.71 632 6.80 6.46 
Aug. 8... 7.60 665 7.70 6.78 7.82 6.90 
Aug. 9... 7.53 7.21 7.66 7.36 7.75 7.46 
Aug. 10.. 7.69 7.29 7.80 744 7.92 17.56 
Aug. 10 
close 7.56 7.69 7.82 
Range, { 7.69 554 7.80 5.69 7.92 6.46 
1932...) Au.10 Je9 Au.10 Je.9 Au.10 Au.3 


RUBBER 


chief supporting factors, together with 
the more optimistic sentiment generally 


prevalent. 
NEW YORK SUGAR FUTURE PRICES 
——-Sept.—— ——Dec.—— ——Jan 
High. Low. High. Low. High. tow. 
Aug. 1 1.01 99 106 1.05 1.03 1.02 
Aug. 2... 1.02 99 1.07 10 1.04 1.02 
Aug. 3... 1.02 1.02 1.07 1.06 1.05 1.05 
Aug. 4... 1.03 1.02 1.08 1.07 1.05 1.04 
Aug. 5... 1.02 1.01 1.08 1.07 1.06 1.05 
Aug. 6...Closed 
Wk’s rge. 1.03 99 1.08 1.05 1.06 1.02 
Aug. 8 1.06 1.03 1.11 1.08 1.08 1.06 
Aug. 9... 108 1.05 1.14 1.11 1.10 1.08 
Aug. 10... 1.12 1.08 1.17 1.14 1.13 1.11 
Aug. 10 
close 1.10 1.15 1.11 
- { 1.28 4 1.34 71 (1.35 -72 
93: t(Ja.4 Je.2 Ja.4 Je.2 Ja.5 Je.2 
—-SMar.—— ——May—— —July—— 
a>. Low. High. Low. a. iow. 
Aug. 1 1. 1.05 1.11 1.10 16 
Aug. 2... 1.06 105 1.12 1.12 i 4 t 15 
Aug. 3 : -« Se Sa aoe ae 
2: 6h Ue hoe ae Oe 
Sun. 6...308 180 13 i828 i i 
Aug. 6...Closed. 
Wk's rge. 1.08 1.05 1.12 1.10 1.18 1.16 
Aug. 8... 109 1.08 1.13 1.12 1.19 1.18 
Aug. 9. 1.10 1.08 1.14 1.13 1.19 1.19 
Aug. 10... 1.10 1.09 1.15 1.14 1.20 1.19 
Aug. 10 
— ot 1.13 1.19 
1 20 08 


~~ vt 77 15 82 1. 1 
y 93: M3 Je2 3115 My.5 Jl.14 Ji.l 
NEW YORK SILK FUTURE — 


—Sept.- —Dec.——- —. — 
“— Low “= Low. High. "Los. 

he 2... 3% is st 1.37 1.40 1.37 
es ane --- 137 134 1.37 1.35 
Aug. 3... 1.33 1.33 1.36 1.36 1.36 1.33 
Aug. 4... 1.39 134 1.42 1.38 1.42 1.38 
Aug. 5... 1.39 1.38 1.40 140 142 1.41 
Aug. 6... 150 1.44 152 1.44 1.52 1.44 
Wk’'s rge. 1.50 1.33 1.52 134 1.52 1.33 
Aug. 8... 153 1.52 162 155 160 1.54 
Aug. 9... 150 148 1.51 150 1.55 1.50 
Aug. 10...1.50 1.46 1.55 1.49 1.55 1.50 
Aug. 10 

close ... 1. a! 1. 1.55 
Range, 1.85 1.15 1.62 1.60 1.30 

193: t Fb. 13 Je. 28 Au.8 ie 1 Au.8 J1.26 


NEW YORK COFFEE FUTURE PRICES 

BASIS SANTOS NO. 4 (CONTRACT D) 
—Sept.— ——Dec.——_ ——Mar.—— 
High. Siew. High. Low. High. Low. 

9.07 8.89 8.84 


Aug. 1... 9.95 9.85 9.16 
Aug. 2.. .. 987 9.80 9.02 895 8.60 8.60 
Aug. 3... 9.86 9.62 897 895 864 8.64 
SS. aa .. 892 8.88 8.60 8.60 
Aug. 5... 9.70 9.70 885 885 855 8.54 
Aug. 6...Closed . 
Wk’s rge. 9.95 9.62 9.16 885 889 8.54 
Aug. 8... 9.88 9.85 892 8.86 8.64 8.60 
Aug. 9 9.88 9.85 8.99 8.389 8.65 8.60 
Aug. 10... 9.83 9.83 888 881 8.55 8.55 
Aug. 10 

close . 9.83 8.89 8.55 
Range, § 9.95 8.13 9.35 8.14 9.30 

1932...) J1.28 Mr.22 My.24 Mr.22 My.24Mr.29 

———— 
High. Low 

NE Be ciccidectavcvesnrscceseuns 8.80 8.80 
Aug. 2. . 8.60 8.50 
i 5 Sere 8.50 8.50 
BE Mieka cand estan dadesounanbéieed 8.47 8.45 
OS mr rrre ee 8.43 8.4! 
Aug. 6.. dicseaneebeceweeeuws Closed. 
Week's range. Lae lu 
Avg. 8.. si Whip tcckere wan mans ied ... 8.48 8.47 
Aug. 9... ; cakneaeoon ene 8.53 8.49 
Bs ES vec cescccens 8.44 8.44 
Aug. 10 ClOSC. .. «eee cece ecu eaees °. a ~" - 
Range, 1932.... -{ My. 17 Au.5 


NEW YORK COFFEE FUTURE PRICES 
— ae 7 (CONTRACT A) 


—Dec —Ma 
High, "I High. Low. High. oe. 


Aug. 1...6.55 6.42 
Aug. 2... 6.50 6.41 
Aug. 3... 6.35 6.35 6.00 5.89 ae ae 
Ame. $... 2. i es ve edi 
Aug. 5... 637 635 5.90 5.90 5.81 5.81 
Aug. 6...Closed. 
_ s rge. 6.65 635 6.00 5.89 5.81 5.81 
ug. 8... 6.49 6.49 6.05 5.96 5.87 5.87 
aur: 6 56 656 6.08 6.02 5.91 5.90 
Aug. 10...6.50 649 6.01 6.01 mas mee 
Aug. 10 
— - 6.50 6.01 — 
Ran 6.80 5.95 70 5. 6.22 5.8 
1933, My.% Jl.11 My.23 J1.15 My.24 J1.11 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 


—May 
High. Low 

Aug. 1. 5.94 5.94 
SS eer ciate a 
Aug. $....... take --s+++ 5.86 5.86 
a ee ; 5.86 5.86 
ES Me edbawebac.c0cteceeacenees 5.75 5.75 
Aug. 6. axeg Closed 
Week's range ; 5.94 5.75 
WE. Goxccoss ‘ seosesse « 
Aug. 9.2.0.0... 5.84 5.80 
Aug. 10........ ... 5.79 5.79 
Aug. 10 close.... peasbwed 5.80 

. 74 5.75 
Range, 1932...... ) My.24 Aus 


NEW YORK HIDE FUTURE PRICES 
Sept. (old) Sept. (new) Dec. (old) 
High. Low. High. Low. High. Low 


Aug. 1... 5.00 5.00 4.25 425 590 5.89 
Aug. 2... 5.00 4.85 4.25 4.25 5.77 5.70 
Aug. 3... 5.00 4.95 ; -- §.90 5.75 
Aug. 4... 5.15 5.08 440 4.40 6.05 5.90 
Aug. 5... 5.25 5.15 ... 615 6.00 
Aug. 6...Closed. 
Wk’s rge. 5.25 4.85 440 4.25 6.15 5.70 
Aug. 8... 5.65 5.40 : 6.62 6.45 
Aug. 9... 5.45 5.40 4.75 4.75 650 6.46 
Aug. 10... 5.55 5.40 4.75 4.75 656 6.40 
Aug. 10 

close 5.45 4.75 6.45 
Range. {,8 8.00 3.50 5.25 3.15 8.70 4.10 

1 Dei .4 Je17 Ap.1l Je.23 Ja.4 Je.17 

Mar. (old) Mar. (new) June (new) 
— Low. High. Low. High. Low 

Aug. 1... ¢. 55 6.55 
Aes. 3... 6.55 6.45 7.00 7.00 
Aug. 3... 6.45 6.45 6.60 6.40 aie dry 
Aug. 4.. - 6.70 6.6 
Aug. 5.. 6.90 6.80 
Aug. 6.. -Closed. 
Wk’s rge. 6.45 6.45 690 6.40 7.00 7.00 
Aug. 8... 7.40 740 7.45 7.30 ee ahs 
Aug. 9... 7.25 7.11 7.45 7.30 _ : 
Aug. 10... ... . 7.35 7.35 8.05 8.05 
Aug. 10 

close ° 7.20 7.85 
Ran § 7.40 4.80 745 4.55 8.05 5. - 


17 Au.8 Je.17 Au.10 Je.27 
WINTHROP W. CASE. 


e, 7 
1932...( Au.8 Je 








Treasury Bands at New 1932 High Prices 


during the week ended Wednesday, 
but Treasury issues were strong 
and with one exception closed the week 
in new high ground for the year to date. 
The latest issue of Treasury bills, that 


| IBERTY BONDS declined somewhat 


dated Aug. 10, was heavily oversub- 
scribed, according to Secretary Mills. 
For the issue of about $75,000,000, ap- 
plications totaled $333,468,000, of which 
$75,217,000 was accepted, at an average 
price of 99.866, or at an average rate on 


a bank discount basis of 0.53 per cent. 

Based on daily figures, total govern- 
ment receipts for the year ended June 
30, 1932, were $2,121,228,006.05, as com- 
pared with total expenditures of $5,006,- 
590,305.07. 











United \ Seanen Government Securities 


the past week was carried to the 
Recent Trend (Federal Reserve Board) | 


highest levels in three months by 

. . _ . — _ ——— Weeks Ended ——_ —————__—_—_ 

aggressive buying by commission houses, Average yuei = Aug. 6, July 30, July 23, July 16. July 9. July 2. June 25. June 18 . June. ll. June 4. May 28. May 21. May 14. 
reas. notes an 


supported by continuing reports of de- s. 

° tif. (3-6 Ras ll ; .26 10 .22 : d 4 ‘ 
creased Far Eastern production and by U's. , A -1, Ae = » 33 53 40 20 12 08 16 46 
the advances in the other commodities. (3 long-term issues) 3.58 3.59 3.65 3.67 3.70 3.73 3.72 3.76 3.85 3.88 3.84 3.82 3.70 
Prices sagged Tuesday, but went still Bonds: Week Ended August 6, 1932 
higher Wednesday. Trading was very Figures after decimal points represent $2nds of a point 


T's rubber futures market during 


























active. July Malayan shipments were re- Pylrtendios ian BSS Since Date of Issue” fiw Week's tow’ Eas y- ~Au Close— 
E . ate. Ww. ate. i t. d. re ie 2d. Yiel 
ported at 40,723 gross tons, U4 Der 1 2 & Gonmole of 1000 .,.55---- SOMO By Apr dam Beck fgng Ste Bene eT gig 
t higher than in June, but 6.7 per cen anama Canal, WE «0.0 é u . ; 98% 99 
oa , P | 2 % Panama Canal, 1918-38... 25,947,400 103@ 0. 1923 age 1913 9s% gat 
. under a year ago. | 3 % Panama Canal hg ay $3:200:000 103% Mar., 1916 7 , 1920 99.66 100. | 
adie wee onversion nds - 5 . 99.00 100.00 | 
NUN NO. STANDARD CONTRACT © 2%% Postal Sav.(4th to 43d ser.) _ 43,453,360 00.00 | 
_ FRESH aea $796,773,4 
——Dec —-Mar.— 3%% First Liberty, 1932-47 Casiel $1,392,228,350 103.1 Oct. 19, 1922 86.1 June 2,1921 101.6 101.3 101. 1 : 
nes "tow. ne. Low. High. Low. 4% First Liberty, 1 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 1920 “- as , os 100.00 100-18 - 
; Aug. 1. 47 #443 3.66 3.56 14% First Liberty, 1932- % BASE :983,300 103.30 Mar. 9, 1927 84.00 May 21,1920 101.25 101.20 101.22 101.15 101.17 
Aug. 2... 3. 12 25 sa 26 +8 % Fourth Liberty, 1933-38.... 6,268,100,450 105.5 May 19, 1931 82.00 May 20,1920 103.2 102.29 102.30 102.30 103.00 1.68 
: aug. 2: 3.04 oe 2 8S te le Total Liberty bonds. ...... - $8, 201,314,550 
aus: 5. 330 314 347 342 368 3.51 444% Treasury, 1947-52 ......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 107.00 106.22 106.30 107.1 107.5 3.65 
i rey 6. Closed. . . is e 4 % Treasury, 1944-54 heceeanes 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 3.18 104.3 104.3 104.5 3.59 
t ae: Ys. . 3%% Treasury. 1946-56 ......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12,1932 102.6 101.30 1026 102.1 102.4 3.56 
is Wee wes te 82 tS tS 3.2 % Treasury, 1943-47 ......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12,1932 100.4 100.00 100.1 100.2 100.4 3.36 
Aug. 8... 3.50 3.42 3.83 3.60 3.99 3.8 % Treasury, 1940-43 ......... 352,994,450 103.16 May 20, 1931 87.24 Jan. 12,1932 100.3 100.00 100.2 100.5 100.7 3.36 
Aug. 9... 3.45 3.37 3.75 3.58 3.90 3.79 shee Treasury, 1941-43 ......... :917,050 103.16 May 20, 193) 88.1 Jan. 11,1932 100.4 .30 100.4 100.3 100.7 3.36 
Aug. 10... 3.69 3.50 3.87 3.67 4.05 3.84 35% Treasury, 1946-49 ......... 821,403,000 101-21 July 22, 1931 83.00 Jan. 11,1932 98.3 24-98 98.2 3.27 
f => 3.65 3.87 4.04 3 % Treasury, 1951-55 ......... __ 800,421,500 -21 Sep. 18, 1931 82.3 Jan. 12,1932 97.00 96.24 97.00 97.1 97.3 3.17 
4 Ranee, { 5.28 262 531 2.78 465 297 Total Treasury bonds..... $5,258,776,100 
i 1933. |Ja.l4 Je.28 Ja.28 Je28 My.7 Je.28 NE NEL ss cca ccnccance $14,256,864, 140 
i —§{May— 
iy ' High. Low. sa 
| Aug. Boece 373 3.66 Treasury Notes and Certificates of Indebtedness Treasury Bills 
3 Min tenedheavadecseniudesaud i ’ 
Aug. 3 3.62 3.45 uy apeanai 
; ee Wine cad cedex ek seeks 2.78 26 Outstanding. “Bid. Ang. od. Yiela. (Rates quoted are for discount at purchase) 
, AUB. 5... -- 00. eee cece eee cereeeeees yA 34% Series 1932, mature Dec 15........ $600,446,200 —pug. 9— 
| ee Da davsancsessccccesde = ‘on 4 % _ Servine retirement fund, ons s00.eee 100.31 101.1 0.25 Maturity. Outstanding. Issued at. Bid. Asked 
| _ @ TOMBS. ...ccwcccses . . oy) ee ’ x on ‘ . = 
Aug Beesceeesesceereeseeseseeess 4.08 3.89 4% Foreign Service retirement fund, nemeaee .. or Aus. S. =. $75, 000.000 Oaen yy po 
t (eS . ¥ | faye 4 , P , -. , D 99% 0% -20% 
i Aug. ORES SEES RSI p RR REr 4.13 3.94 4 % Canal Zone retirement fund, ; ; ia Aug. zt. bo Pome ory 0.32% 0.50% 0.30% 
Aug. 10 close... )...:.. eepreaee 4.10 Series 1936-1937 ................- 2,084,000 ste a 2. | Oct. 10, 1982... Wako ee «(OSCR (0.8% 
Range, 1982 a 13 3 % Series A-1934, mature May 2...... 244 234,600 101.25 101.27 1.90 | Oct’ 19° i932)) Fonseca = O.OR 0.30% 
6 isp seesres: .7 (Auto Je.27 3 % Series A-1935, mature June i5.:.. 416(602;800 100.26 100.28 2167 | Qct 32 1982... 75,923,000 Son Sen See 
a I IAN i. s sxiscwsteadedeacied $1,486,856,600 Aug. 10, 1932... 75,217,000 0.50% [ te & 
SUGAR 14% Series TS-1992, mature Sept. 15... $314.279,500 100.4 100.6 woe. . $645,273, 000 | 
eries mature t. have x , 100.1 100. : . 
ODERATE advances marked the ge Series TO-1933, mature Oct. “35. 335,492,500 aie eee “i Total Interest-Bearing Debt Outstanding 
\ : % Series mature Feb. 1...... 372, 101.15 101.17 0.49 Aug. 11, 1932.. * 
euger futeres market during the % Series TM-1933, mature Mar. i... 660:715.500 101.27101.29 0:53 | July 31, 1932... +ID D7 S17 oto 
week, and on Wednesday carried 2° % First Series, mature Mar. 15, 1933. 33,787,500 100.12 ee June 30, 1932... |. 19,161, 273,540 
prices to the highest levels since Feb- 4 % Adjusted Service cortices Fund May 31, 1932.... 18,728:706.540 
2 % Sec hs. ge yen. 5 Pf | lee ae ee oo ah so ef Apr. 30, 1932 18. 287.411.840 
j r mature x. Ra a aie 197, ‘ 100.26 0. er oy 
ruary, September selling up to 1.11 cents ius Series TI-1833, mature June i8.... 313 Bee'SD 100.9 10011 108 | Feb. 29, 1982 1F Abe sen’ oop 
a pound. The more distant contracts z % Bertes B- 1994, mature Aug. 1 pene 345,292,600 100.2 100.4 2.05 Jan. 31, 1932 17'515.271 290 
showed somewhat smaller gains. Re- Series A-1936, mature Aug. 1..... Meise 100.20 100.22 3.06 Dec. 31. 1981 17, 528, '489,430 
finers’ prices were advanced to 4.15 cents, Total certificates............... $3,389,656, 1¢ 100 June 30, 1930 15.921.892, 390 
one to 4.25. The improving statistical Total notes and certificates. . ..$4,876,512,700 *Approximate. 








situation and speculative buying were the eal erent aicicineeeerilitineieeranisiaiaieiaitaanaenne Se a Cn ee ee es ee ——— eas 
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Stock and Bond Market Averages and Volume of Trading 

























































































































































































































































BOND YIELDS ee. WITH 43 STOCKS 3 COPPER 3 MERCHANDISE 
220,—___— STOCK ICES ;——400 307 TT ttt toa) OT CT SCT a ji ma a ss Un) SG Gl SRE Gk) WE a. MERE cs = | f | 12° 
| | j j | 
j | | | 
eh me as | | 
| T T ; | Hy 
20+ + J20 10 
| | i 
180/——-~— + ‘. —}——4.40 
SS ee ee a kas 1 J i 
| | o~— jn JUL mwe!~C~«S SUN JUL AUG ° 
t ~-+-— 4460 —_— 
RAGE NET YIELD — 
HIGH GRADE BONDS es 
5 RAILROAD 9 OIL 5 MISCELLANEOUS 
40.-—-—-————orT me 2 Tt TT Ss TU 140 20 T — 44 20 
| 
» 4 j 
8 = 
z a 130 | 
a > +430 110 
5 Z 
° a | 
vm) 
20 20 | re) | =a = it i i 1 rs) 
| JUN JUL AUG 
| 
5 UTILITIES L Lal | jo | THE ANNALIST WEIGHTED AVERAGES 
| Sime pnpenpngeaemapimeiin py 40 ue JUL AUG OF GROUP LEADERS 
| SS 43 Stocks Comtane 4 Standard Oil 
| T RD OIL ee D6 18s 198 | 4 208 8S at 
A 4 5 is a 9 19.2 
40}—+ t 5.80 | o's AND 30 5.. 21.4 198 209] 5.. 206 19.2 203 
|_| leo 30; = | 6.. 23.2 21.1 22.6 6.. 21.0 20.4 20.7 
8.. 25.1 21.9 236] 8.. 214 203 206 
9..246 225 23.4] 9.. 214 19.9 206 
20|— 4600 10.. 25.5 22.9 2.9 | 10.. 21.8 20.3 21.5 
| 
} ; 5 Independent Oil 
| | . 20 $3 Industrial Stocks Ang. High. Low. Last. 
Led The Aug. High. Low. Last. 4..130 122 126 
rT EES ERA WS ORE © Be } 4.. 868 83.1 8.5 5..134 124 13.2 
| 193) 1932 } 5.. 87.6 8.3 86.8 6.. 141 129 13.8 
| 6.. 91.5 87.3 90.1 | 8..142 13.0 13.8 
| of 10 | 8. 95.2 88.7 921] 9..145 133 13.8 
eS es ee ee ee ee ae JUN JUL AUG 9.. 93.5 89.9 91.5 |] 10..148 136 14.6 
AVERAGE PRICE OF 10 HIGH GRADE JUN JUL AUG eat 10.. 95.7 90.4 43 | 2 Electrical Equip- 
RAILROAD BONDS DAILY en ' yh pegae 
86 86 5 INDEPENDENT OIL | oa ire Aug. High. Low. Last 
AUG 10 —20 | Aug. High. Low. Last. -- 15.1 134 14.2 
mo 33 INDUSTRIALS 205--7-7 7 TTT TT T 4.. 15.9 14.7 15.3 5.. 161 13.8 16.1 
ee : : 4 } 5.. 163 15.2 15.9 6.. 19.4 164 18.6 
| 100 - 1 00 | 
| | | | ge Be Be) SBT te ies 
| 8.. 21. 5 f -- 19. x 
“ ” 9.. 19.8 184 18.9 | 10.. 193 17.1 18.6 
10} 10.. 20.8 184 20.1 3 Mervhandise 
480 5 Motor Stecks Ass. ae 44 Tt 
82+ 82 Aug. High. Low. Last 5.. 18.2 164 18.1 
4.. 271 25.1 25.8] 6..198 183 19.3 
° 1 o| 5 Te ee | 8s lel ies 
i i . 6 8. 4 . ° le 
eo i it i al |} | | 1 Il¢6e JUN vee om. 8.. 325 279 30.3} 10.. 199 182 19.3 
80} 80 JUN JUL AUG 9 30.6 29.0 29.7 5 Miscellaneous 
—_—s 10... 33.8 29.5 33.1 1 aug High. Low. Last. 
2 ELECTRIC EQUIPMENT | 4..12.1 10.5 10.9 
pee ; 20 | 3 Rubber Stocks 5.. 12.3 11.0 12.0 
3 STEEL Aug. High. Low. Last. | 6.. 145 126 14.0 
78} 78 30; ani J 7730 4.. 95 7.9 82) 8.174 13.7 15.1 
5.. 93 81 85] 9.. 164 143 153 
6.. 90 85 89] 10..172 148 166 
8..12.2 86 111 
so] 6:3 me Ba) 2 oe 
76++ + . 76 loo 10.. 13.1 11.0 12.3 4.. 29.7. 28.2 28.7 
| $ Copper Stocks | °° 395 293 fia 
Aug. High. Low. Last. |. 8.. 35.2 30.8 33.3 
FESS aes Lijg 4.. 213 198 205] 9..345 2326 33.4 
74 ] T 74 JUN JUL AUG 5.. 21.1 20.2 20.5 10.. 35.8 33.0 35.2 
110 _ 6.. 21.6 20.7 21. 5 Utility Stocks 
dia 8.. 22.2 21.0 21.6 | aug. High. Low. Last. 
NEW BOND ISSUES 9.. 218 209 21.2 | “4” 99% 266 273 
- (Thousands) 10.. 22.5 20.6 22.4 -- a8 27.5 28.7 
| Tale, 7 ey 9 Oil Stocks 8.. 348 29:9 32:9 
wa ae aati ing ; abe ang Aug. High. Low. Last. | ,9-- 35.9 31-2 33.5 
Public _utility....... $23, 4.. 332 311 219 | 0.. 0 BS 5 
~— ; ~ State and sian icipal 7,930 $2,520 +3 836) 38s Se | ap ise isd 188 
tate a municr ’ 6 . . " ° Je ¥ . 
= => = oO eee 8.. 35.6 33.3 344 | 224. 203 189 19.7 
1 eer eeerrere $31,430 $2,520 $9,450 9.. 35.9 332 344 | 23t. 199 194 198 
AVERAGE NET YIELD ON TEN HIGH- Year to date........ (060 807,630 2,855,845 10.. 36.6 33.9 36.1 +Corrected. 
GRADE RAILROAD BONDS 
Ended: 1932, 1981. 1990. 1929. 1928. 1927. Shares Sold, New York Stock Exchange 
Mar. 26... 5.02 418 4.36 4.56 416 4.18 WEEKLY TOTALS AND DAILY AVERAGES 
Apr. 2... 5.24 419 436 456 414 418 1932. —RAILROADS.— —IND. AND MISC.— TOTAL. 
Apr. 9... 5.51 4.24 4.38 454 414 4.19 Week Ended: Av. Daily. Total. Av. Daily. Total. Av. Daily. 
Apr. 16... 5.25 4.20 438 4.52 4.16 4.19 | reer one 144,684 5,082,762 941,252 5,864,053 1,085,936 
Apr. 23... 5.22 4.20 440 449 4.16 4.19 Nhs) a aaiesin ccs 7 226,083 7,805,679 1,774,018 —_ 8,800,444 —_ 2,000,101 
Apr. 30... 5.33 4.19 438 4.51 4.18 4.18 Ms diac aes skive sas 1,121,668 207,716 16,360,161 1,918, 11,481,829 126, 
ay 7... 5.29 415 438 451 418 4.15 Oe eens 459,815 104,503 4,231,875 961,790 4,691,690 1,066,293 
May 14... 5.44 415 436 453 418 416 Ec inedaccntaene-s 690, 127,952 7,102,847 1,315,342 1,793,787 1,443, 
May 21... 5.60 4.12 4.34 4.57 4.22 4.18 | OS  arippsanente 551.603 102,149 6,958,262 1,288,567 7,509,865 1,390,716 
May 28... 6.02 416 435 4.58 4.24 4.18 = aears 849, 150 7,2 8,126,135 1,504,840 8,975,285 1,662,090 
June 4...5.47 4.15 432 456 427 4.20 > =e 427,195 97, 4,278,346 972,351 4,705,541 1,069,441 
June 11... 5.48 4.15 4.32 4.61 4.28 4.20 i Seaeegees 657,942 121,841 6,873,708 1,272,909 7,531,650 1,394,750 
June 18... 5.45 4.15 428 458 42 420 | Jj ij ji i | ee ee ME Ne ois insas caine 751,440 139,156 9.510.411 1,761,187 10,261,851 1,900,343 
June 25... 5.52 4.18 430 460 428 4.21 JUN JUL AUG SO sg nag nsoeicns 183 27,441 7,436,525 1,377,134 8,124,708 1,504,576 
July 2...5.52 4.16 430 4.63 4.28 4.18 c errs 610,560 113,067 4,749,073 879,458 5,359,633 ’ 
July 9...5.53 416 4.27 4.60 434 4.19 MOMs cacschenscwice 568,800 105, 4,512,926 835,727 5,081,726 941,060 
July 16... 5.36 416 4.26 460 438 4.19 a cicassccadines 534,426 98,968 5,732,434 1,061,562 6,266,860 1,160,530 
July 23... 5.29 416 4.26 461 4.38 4.20 3 RUBBER BE BB ovcnrebasdaan ce 527,750 97,731 3,923,312 26,539 4,451,062 824,27 
July 30...5.14 419 4.25 459 440 4.16 ° ; — May : 84,135  4,220,5 781,581 4,674,868 865,7 
Aug. 6... 5.06 422 4.24 463 441 4.16 maT iT Tt? Tt (ot 91,909 5,786,427 1,071,560 6,282,737 1,163,470 
* For complete weekly data on bond yields | 151,400 7,404,502 1,682,841 8,070,664 834, 
back to the beginning of 1927, see THE AN- 141,544 5,285,354 978,769 6,049,694 1 120,314 
NALIST of Feb. 26, 1932, page 392 117,815 3,819,323 2 4,455,523 
805 2,676,065 495, 3,042,211 563,372 
AVERAGE PRICE OF TEN HIGH- pl Sep) Sd Goa A +10 74,538 3,088, 106 617,621 3,460,746 692,149 
sie eee ae nas FE wae iii | fnee tages Bl 
Aug. July. June. May. Apr. Mar. Feb. pftetMon, | |e 226,943 9,268,667 1,716,420 10,494,157 1,943,362 
1..83.31 77.39 70.78 .... 81.18 83.32 81.85 | 260,794 13,472,330  2'494,876 14,880,620 2,755,670 
P88 oc ae BEM Be ee | oa we 
3. .83. x x osee e JU 
4. 83.64 78.36 79.80 80.04 83.94 81.21 DAILY SOCAL 
5..83.69 77.09 .... 79.82 78.83 84.22 81. D -—YEAR TO DATE.—, 
6..83.75 77.06 78.38 80.59 77.74 .... 81.1% Ser. mentite Gate om the, Anette Railroads Ind. & Misc Total 1932. 1931. 
7. 84.39 77.30 78.74 80.68 77.64 4.69 -... wroitnted Average of Industrial Stocks AUB. 4.............00. 345,840 3,176,230 3,522,070 209,197,171 369,180,085 
8. .84.79 77.45 78.36 77.81 85.19 80.86 ¢ ony 1983 to 1929, see THR ANNALIST of Jan. AUB. 5.............--- 187,110 2,497,060 2,684,170 211,881,341 369,916,125 
9.84.85 77.65 77.79 80.45 77.41 86.05 80.64 16, 1931, page 177. For corres nding fig: _ 3 SSeS eae 320,020 2,408,410 2,728,450 214,609,771 370,211,405 
For complete daily figures from Nov. 2, ures on the Axe-Houghton Adjus ted tania alae 575,390 $786,950 5462'340 220,072,111 370,918,851 
1931. to May 4, 1 see THE ANNALIST of of Industrial Stocks, see prove a BE: LER cidiwascaesoons 436,860 3,400,850 3,837,710 223,909,821 372,527,031 
May 6, 1932, page 777 Jan. 16, 1931, page 163. - a” Seen 580,020 3,850,270 4,430,290 228,340,111 373,785,411 
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THE NEW YORK TIMES 25 INDUSTRIALS BY | THE NEW YORK TIMES 25 RAILROADS BY The New York Times Stock Market Averages 
CALENDAR WEEKS | CALENDAR WEEKS “a WEEKLY HIGH, LOW AND LAST eam 

2s Y r T T 250 ™ T ] | T Rette-..-—-., 25 Industrials. ——— oc 
] | Week Ended ‘High. Low. Last. ‘High. Low. Last. High. Low. Last 
oean<cae 40.99 150.60 129.10 129.65 98.46 984.95 85.33 
Oct. 10: teas 37.39 47.36 149.60 120.76 146.25 99.24 79.07 96.80 
| Oct. 17.. 46.53 42.52 45.62 145.33 133.10 142.14 95.89 87.81 3.88 
| Oct. 24 48.22 42.86 03 162. 140. 151.62 100.11 92.98 82 
200} 7 T 200 Oct. 31 43.54 39.17 41.88 151.06 137.69 146.58 97.30 88.43 94.23 
~ Nov. 7 44.02 40.70 43.74 162.20 143.57 159.94 103.11 92.13 101.84 
Nov. 14 45.94 40.01 40.22 163.97 145.94 147.73 104.95 92.97 93.97 
Nov. 21 40.58 35.74 36.22 149.88 135.27 136.29 95.23 85.61 86.25 
Nov. 28 35.85 30.87 31.08 139.80 126.77 127.91 87.75 78.82 79.49 

2 lv = | Dec. 5 33.77 30.02 32.20 135.53 124.57 131.03 8442 77.52 81.61 

Sis 1304] Dec. 12 32.74 27.22 27.69 134.23 115.60 117.51 8346 71.41 72.60 

ig | a| 2 2| Dec. 19 30.14 2449 29.29 125.06 110.73 121.99 77.60 67.61 75.64 

8 | 3 5 - aot} Dec. 26 29.89 26.64 26.87 12398 115.45 11649 76.93 71.04 71.08 

°o 1932. 
| | 3 °“| Jan. 2 27.34 25.64 26.17 121.50 111.86 112.77 74.34 68.75 69.47 
| | 24.41 29.48 122.30 4 119.08 76.23 65.36 74.28 
| - 28.96 32.52 127.81 115.97 123.05 80.88 7246 [7.78 
7 | 30.59 31.03 124.45 112.71 113.85 7843 71.65 72.45 

29.34 29.70 117.62 109.36 111.65 74.98 69.35 70.67 

26.52 26.68 117.07 108.02 10893 74.18 67.27 67.80 

1. | 2o we 25.48 31.58 126.03 103.93 125.19 79.16 64.70 78.38 

R 29.99 30.11 129.16 11841 122.27 80. 74.33 76.19 

| 28.64 28.76 122.75 116 119.28 76.43 72.79 74.02 
rey San a pr wero abcess ** | 28.20 30.45 127.24 117.73 12691 7891 7296 78.68 
ey de 932 | 28.44 28.59 128.71 122.56 79.57 74.77 75.57 
24.92 25.99 12243 113.70 114.15 75.32 69.47 70.07 
aaa | ? ost a2 iit ioe 10393 G23 Sas onee 
AVERAGE DAILY SHARES SOLD BY WEEKS te 4 A ° 5 . . 4 . . . 
— ; ; | a= beaueen” “ms St OES a ER ROS Fi, bP | 18.09 18.61 104.04 90. 93.59 62.73 54.38 56.10 
siti al aati 3 i948 1723 1s0S «88 SSIS DOSE ORO Stat 
| - . B, Tie co cccccece Z ; i ‘ x ‘ . i 
BONDS SOLD ON NEW YORK STOCK —_— .......-. 19. 16.79 1697 89.06 80.79 81.73 54.22 48.79 49.35 
| — yd Be oe BS Re Be fe Be Be 
ab ‘ + Se BY BG. ccccscsccces le e e' \e lo ° . le 57 

3 “3 Far Pee May 21........... 14.58 13.12 1361 81.68 74.05 79.11 48.00 43.58 46.36 

5 | 3 us OB Weppepeeee 13.74 11.70 11.95 90.85 6887 7132 47.29 40.29 41.63 

2 2! Co - 5, 603,000 $29,509,000 3. 10.56 13.86 7383 63.31 7338 43.90 36.93 43.62 

° 1 = Soverassent: 3,434,000 1,634,000 3. 11.66 12.92 73.16 64.29 68.98 43.50 37.97 40.95 

F | | |2 | Woreign ............. 14,086,000 12,213,000 . 12.60 12.74 14.02 67.69 68.88 44.15 40.17 40.81 
7 r 1. 1 ’ . 41. 4 37.78 
ME, casccves .. .$63,123,000 $43,356,000 ~ 0.39 10.88 64.20 60.54 63.00 37.73 35.48 36.94 
| be be 28 Su St ge 8 oe sa 
NDS SOLD ON NEW YORK STOCK } Y : Y ‘ X 34 
het | | _ OF eae (GROUPS) 14.04 1186 1369 67.73 61.42 , 67.03 88 36.63 40.36 
o' niin - sien Pook * y 30........... 17.66 13.82 17.39 77.85 67.51 77.25 47.75 40.72 47.32 
- — Bonds (Par Value) MWe nc anceneas 20.20 15.69 1944 9431 74.25 93.05 57.25 4497 56.24 
NEW YORK TIMES BOND MARKET Yet Pale oe DAILY HIGH, LOW AND LAST 
AVERAGE (40 BONDS) NE cn vaecaeel $11,053,000 $6,016,000 25 25 Rails———— ——25 Industrials—__.. __—_—50 Stocks ——. 
Com- Net EE. vconesesceea 10,241,000 7,021,¢ High. Last. High. Low. Last. High. Low. Last 
y 
Date. Rails. Indust. Utilities. bined. Ch’ge. | Wednesday .......... é 9,350,000 | Aug 4........... 18.44 wae 17.28 86.77 81.80 83.41 52.60 49.47 50.34 
Aug. 1..58.45 66.57 68.14 90 + .46 | Thursday ........... 262, 9,052,000 | Aug. 5........... 17.97 17.17 17.60 85.49 83.81 87.85 53.23 50.49 52.72 
Aug. 2..57.62 66.61 67.71 62.39 — .51 i s 10,792,000 8,657,000 SS es Core 20.20 17.69 19.44 94.31 88.85 93.05 57.25 53.27 56.24 
Aug. 3..58.24 66.82 68. 62.92 . 53 | Saturday ...... .. 7,108, 3,260,000 | Aug. 8........... 23.00 19.18 21.50 99.71 91.07 94.76 61.35 55.12 58.13 
Aug. 4..58.31 67.35 69.07 63.26 34 Aug. 9........... 22.74 20.78 2172 97.65 92.24 94:73 60.19 56.51 58.22 
Aug. 5. 58.28 67.70 69.50 63.41 t 8 Total week.......$63,123,000 $43,356,000 | Aug. 10........... 24.10 21.67 23.33 99.89 93.29 97.89 61.99 57.48 60.61 
Aug. 6.. 68.56 : : For m high, low and last from January, 1911, to March, 1931, see THE ANNALIST 
Wk’'s rge:, 40 bonds—High 63.97, low 62.39. Year to date. .....$1,846,494,750 $1,694,267,350 | of April 1 10, at ar page 684. For the revised list of stocks included in these averages see 
Aug. 8..59.52 69.92 ay 6S 1 t | Aug. s. cenetn 4kdmee $15, 100 000 $7.05. 000 a —— of June 3, 1082, om gh Ry annual songs — 1912 to date see THE 
Aug. 9..59.94 69.99 ‘ ‘ ug. sanseeeceeeees 12,963, 873, HE ANNALIST of July age r mon res from January to June, 1932, 
Aug. 10..61.12 71.19 71.72 66.29 41.15 | Aug. 10.............. 17,062,500 7,653,000 | see THE ANNALIST of Aug. 5 $a, page 176. seats al 
B St t { 
THE ANNALIST INDEX OF BUSINESS ACTIVITY FOREIGN EXCHANGE RATES WEEKLY 
1932 ae ——1931——__, (All quotations cable rates unless otherwise noted) 
Ky June. May. Age. Mar. Feb. Jan. Dec. Nov. aay, 7 cm Week Ended—_____, 
Pig iron production ... 19.7 225 2 27.9 31.5 31.5 319 36.3 4 Par. Country and Unit. Aug. 6, 1932. July 30, 1932. 8, 1931. 
Steel ingot production. 19.3 20.2 23.1 25.0 263 31.1 32.7 326 40.6 45.7 | §4.8666 ENGLA ‘D (pound )— High. Low. High. ° Low. i Low. 
t car loadings. -. 458 50.1 51.2 582 601 617 G28 66 68 7.0|° ©  Demand................ $3. 3.44% $3. $3.49: fe $4845 
Ble ric power uction.. 68. 2 68.3 67.9 704 722 73.1 735 769 76.2 86.1 Cables Fe A uli slg sah 3.52 3.45 3.554 3.49% “ase, “4/850 
Bituminous coa Production ow 445 47.7 54.0 745 625 57.1 646 666 73.8 .03918 FRANCE fevane)— 
Automobile production.....*31.4 147.3 143.0 327 274 335 437 59.7 334 5Y6/| © Demand................. .0391%  .0391 .0391 .0390%  .0393%  .0391,; 
Cotton consumption ....... 57.5 55.7 368 732 715 70.3 721 728 89.2 Cabt “SRAM tise .0392 .03914%  .0391 .0390%  .0393 03913 
Wool consumption .. ; 45.3 39,5 45.0 60.6 717 71.0 67.8 75.4 129.8 0526 ITALY y NE 
Boot and shoe production. . ... 85.7 785.9 89.2 97.1 9.7 823 80.7 71.9 103.3 Demand Ces: 0511 .0508%  .0510 0508 0523'4 0522%, 
Zinc production ........... 31.2 34.7 360 40.0 413 41.9 416 430 419 448 SEER ED .0511% .0509 .0510%  .0508% 0523 0523 
© ed index ........... . «$52.8 «52.9 «56.5 «61.6 62.6 62.8 65.5 65.1 78.2 .2382 GERMANY (r’chsmark)— 

For monthly figures on the combined index back to January, 1927, see THE ANNALIST of MMANG .....-- eee ee eeee -2381 .2373 -2376 .2371 2375 -2370 
July 15, 1932, ieee & For complete figures back to January, 1919, see TH# ANNALIST OI ERG e 2382 .2374 .2377 .2372 .2376 .2371 
Jan. 15, 1932, page 87. 2000 HOLLAND (florin)......... 4028 4020 4027 4017 -4035%  .4030% 

PC.De- | 1.0000 CAN NAD! “tacmenis.. ae eo Gots 9st | ope 
TRANSPORTATION ; .0000 CANADA (dollar)t.......... : : fi i j 
5-Year parture -13904 BELGIUM (belga) CARTES 1387 -13864 1386 .13854% .1397 .1391 
Item. Average From = Oy enoE tian ~ ( spans). .. 1947 .1944 .1946 -1944 etfs = 
$ or Date. 1932. (1927-1931). Aver. : eee .0064 d 3 FY se 
Resenee cor Nadings: geen te goes Ray 971.730 47.4 | 2680 SWEDEN (krona).......... 1811 (1776 +1829) “1798-2677 2 
All _commodities............ -+»Week ended July 30 510, ' ° 2680 NMARK (krone)......... 1906 1856 1921 1886 2676 2670 

Grain and grain products.........Week ended July 30 om 133324 — 33 | :2680 NORWAY (krone)... 17660©=— 1780117800 $1753 (2676 = 2671 

eK ee -Week nde ee 3S aie e310 — 7.6 407 AUSTRIA (schilling)....... 1400 114001400 11400 1140511405 

Forest products... ...;.. --Week ended July , 620467 _ 44:5 1122 POLAND (zloty)............ 1120, «1120-1120 1120 11120-1120 

Manufactured Oe ieids eeccescccose Week ended July 30 344,138 7 314’ 106 413 CZ’SLOVAKIA - (crown) 0: ‘ 029634 0296," s 

All commodities...................++ Year to July 30 16,045,005 oat ior - $3 0176 YUGOSLAVIA (dinar)... 0167 o167i¢ 0167 016742 0176: 0176% 

Grain and grain products......... Year to July 30 933,441 1,284, : p PORTUGAL (escudo) r 0327 03241 0446 

Coal and coke.............seeeeees Year to July 30 2,921,545 4,956,694 — oe (00598 RUMANIA (leu)............ ‘ “0060% | 5 °00595% 00595 

Forest products... ....-.....+..+0+5 Year to July 30 544 to Se — $F7| (1749 HUNGARY (pengo)........ 174511745 $1745—=— 1745174414 11744%G 

Manufactured products........--. Year to July 30 11,040, ‘$73'379 4106.1 0252 FINLAND (markka)....... 0155 0155 0155 0155 0252 0252 
Freight car surplus................++- July 1-14 769,631 373,279 + t 3 INDIA ( epee 9s 82002 2656 "2606 2675 2670 “3606 "3600 
Per cent of freight cars serviceable. ‘July 1 89.0 93.4 — f ve Tonewota Giiver doliar) _2325 9300 0337 "9319 3462 2425 
Per cent of locomotives serviceable. . July 1 84.2 91.7 —. 8. ‘"': PEIPING (ta 2 3131 "3106 "3125 "3012 3243 3206 
Gross revenue... ..... 2... ..c cece eeeeee Year to July 1 $1,601,441,499 $2,776,672,798 — 42.3 ae SHANGHAI ess: apie "d981 "3000 "2975 3075 "3025 
Expenses ..... 2... cece eee e eee ceeeeees Year to July 1 1,339,910,040 2,171,858,150 — 38.3 5000 MANILA (silver peso). |||”. 4056 4043 4994 4994 
Ee oe oo otc e cdi eeaceseutses Year to July 1 149, 202,085 182,031,724 — 18.0 ‘5678 STRAITS SETTLEM'TS 
Rate | of return on property invest- rons (dollar) Singapore Racikad 4168 4143 4156 4143 5649 5649 

nt: or r 1.67 ees _ 1.0 4985 JAPAN 5) peers 2744 2600 = .2768 «= 2750 4937 4937 
Rd 4 Suis 1 0.47 5.75 — 91.8 -9733 COLOMBIA (gold peso)t... .9550 -9550 .9550 .9550 9675 ‘9675 
‘ - gear = qo : 0.29 575 — 95.0 4244. ARGENTINA (paper peso). -2525 .2525 .2525 .2525 2960 .2810 
doh FE 101 575 _ 824 1196 BRAZIL (pa milreis).-.. 0725 0725 0725 .0725 .0698 0658 
ear to vuly : , . 1217 CETL (gc (gol peso).......... .0612 0612 .0612 0612 1218 oH 
WHOLESALE SALES OF AUTOMOBILES. 1.0342 URUGUAY. (gold peso)..... ‘4750 «= «4750 «= 4750 «= 4750 4700 4200 
To General Motors Dealers. 4985 EXICO (silver peso)t.... .2885 -2800 -2915 -2845 .3300 
ee eT: 
126,196 175,148 169,232 124,426 91,313 49,146 78,668 55,427 FOREIGN EXCHANGE RATES DAILY 
135,930 220,391 197.821 161,910 113,341 75,527 75,484 71,669 Cable Transfer Rates. 
150,661 227,718 197,597 169,067 122,742 85,583 58,600 75,822 aug.4. Avg.S& Aug. —_—— Aug. w 
147,483 220,277 2071325 173,182 120,979 77,223 45.965 75,393 England : High $3.54 $348% $3 45x Fy y sadism, «© $3.50 
97/440 200,754 186,160 155,525 111,380 71,088 32,984 69,708 ee eee, “ree renee ofee a 3. 3.45 34 347i 5 48 
79,976 189,428 169,473 136,909 87,643 57,358 40,563 51,634 oI Ce RE el pea apeete 34 3 34 34 + 40 yr 
85,610 168,185 653 156,604 134,231 76,462 48,614 65, France: High. 2.20 22.2220220 22221 “‘e3eis : “O30 "0392 t36by, "0392! 
78,792 146,483 167,460 140,607 138,360 89,018 51,955 69,081 2: Ree 0391 S301 03915 03911) 039117 
28,253 122,104 120,876 128,459 115,848 96,364 49,552 DOC ERE SE SORE ENR: ‘0391 ‘0391 ‘0391 ‘039113 039143 0392 
57,257 60,977 47,587 57,621 78,650 73,374 23,631 66,256 | ialy: High ‘tsi O53 ‘eu aehe OBtiis = 
CCS 2S LOT 44180 G4, 11T 10,8ST 61S Eee cadatescsccreuieqonein 0510 051 0511 0511 0511% 
: aD ks Savas cian euiedathend 05% 0510 0511 .0511 0511 051144 
Total .... -+++++ 1,074,709 1,174,115 1,899,267 1,810,806 1,562,748 1,234,850 835,902 587,341 798.508 | any: High. “2380 ‘381 ‘3382 3381 eons D382 
Low 2 Se ES 2378 .2379 .2380 .2378 .2379 .2379 
FAILURES (11) : ‘2379 .2379 .2380 2379 2379 2379 
- Week Ende¢—_.  _—____—. ieee seer 13864 1 | 4 
Fuly 28, 1932, July 30, 1931. July 31, 1930. Aug. 1, 1929. sa Sac hehepesiee ple: moze” = 40z” = “4oze = “tons, hope «agar 
r er ver en cc cwnpencacconcacaacs 0811 10812 '0813 0814 0814 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. Switzerland . 1945 19454, 1946 19484, 1949 1949 
0 See 239 165 193 124 163 109 152 104 | tCanada . 8718 8737 8700 7 
Si idudiuhtaddbuets so00cess cece 144 89 88 52 4 51 102 56 [Japan . ‘ -. 2675 2612 .2600 -2637 .2631 -2600 
A knw ckd pees eet 152 9 148 103 137 4 108 52 | tArgentina 220000200000 0000000002 2525 2525 .2525 .2525 2525 .2525 
bade finbes Koons teeencness 74 40 54 24 74 38 47 20 Closing rates. 
Mited States ..................... 609 393 483 303 468 292 409 232 | WOOL CONSUMPTION (5) 
Sanna Ret iamivndbe kiwaies 62 29 46 22 37 24 41 17 | 


June, 1932. Moy, Joe 1932. ARH —. Mar., 2%, ">. 1932. June, 1931 
19, 426,148 45,805,477 


*Subject to revision. tRevised. Grease equivalent (lbs.) ..18,932,793 29,384,1 
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STOCK PRICES BUSINESS ALTO TY AND COMMODITY PRICES 
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THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
Freight 1 Freight 
1932 Car Steel Electric Auto- Cotton Com- 1932 Car Steel Electric Auto- Cotton Com- 
Week Load- Mill Power mobile Cloth bined Week Load- Mill Power mobile Cloth bined 
Ended: ings. Activity. Prod. Prod. Prod. Index. Ended: ings. Activity. Prod. Prod. Prod. Index. 
June 18.. 51.3 20.6 68.8 51.7 a 55.4 July 16.. 49.1 19.8 68.3 os 59.7 bre} 
June 25.. 48.8 21.0 68.5 as 57.8 54.6 | July 23.. 48.5 21.2 68.8 56.7 
July 2.. 47.6 183 69.9 4.0 65.6 54.6 July 30..748.9 21.3 68.9 39.7 67.9 335 
July 9.. 49.2 15.3 69.0 53.0 62.0 543 ' Aug. 6..°48.8 185 67.7 32.5 68.6 *%52.5 
For — from Jan. 5, i to Dec. 26, 1931, see THE ANNALIST of Jan. 1, 1932, Ps" 
12. ae tres from Aug. 1, 1931, to May 28, 1932, see THE ANNALIST of June 3, 
page 
° FREIGHT CAR LOADINGS (19) 
July 30, July 23, July 16, July 9, July 2, Aug. 1, 
1932. 1932. 1932. 1982. 1932. 1931. 
Car loadings (total).......... 0,687 501,139 504,094 416,950 489,273 761,818 
Grain and grain products... 40,509 41,171 42,218 30,310 30,338 51,520 
7 eee eere 4,527 i 16,594 12,924 13,723 19,797 
GE eda doer cawkectenekumeeécne ,231 76,706 70,145 60,007 67,230 119,565 
ri anes Sicmceeccaae bes A 2,474 2,578 2,435 3,033 4,808 
Ac I dk Kccvanexene 15,410 5,544 14,930 11,461 15,420 27,373 
ae cdcdas aa aeae ade a4 desuiald 6, 6,620 6,638 5,601 5,111 342 
Merchandise, Os Bipecasees 166,945 167,325 167,307 143,496 171,313 213,942 
Miscellaneous ............... 177,193 177,003 183,684 150,716 183,105 289,471 
Week ended Aug. 6, 1932, estimated total: 504,000 cars. 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity, entire industry) 
-~As Reported in-—, 


American As Rep. 
Iron Metal Week in 
1932. Age. Market. Ended. Steel 
BU WD. ca cceae 16 15 July 23 1 
(| aE 16 15 July 30 1 
i i 15 14 Aug. 6 14 
pe eee 14 Se eee ae 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(Per cent of Rated Capacity) 


Week ended. U. S. Steel. at Total. 

/ 2 errs 15 1 

eee 13 is 1 

ae. ERNE 13 15 14 
ESTIMATED AUTOMOBILE 

PRODUCTION (10) 

Week 

Ended 1932. 1931. 1930. 1929. ny 

July 16... 45,760 60,944 36,788 114,503 106,1 

July 23... 46,375 58,489 #4. 267 122, oa 104, 739 

July 30... 34,465 56,011 35,955 109 100,096 


Aug. 6... 29,900 49, '691 66,517 113, ‘S18 88,675 
For figures from Jan. 8, 1928, to Feb. ions’ 


1932, see THe ANNALIST of Feb. x. 
age 396. For figures from Jan. 1932, to 
1932, see The Annalist a June 3, 


28, 
1939, page 916. 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS on 


Week Central ntire 
Ended Atlantic Industrial Pacific Gaited 
1932: Seaboard. Region. Coast. tates. 
July 16.. —10.3 —16.1 —16.2 —13.9 
July — 9.8 —15.0 —15.9 —13.1 
puly 30.. — 9.0 —15.1 —14.7 —12.4 
Aug. — 9.0 —16.6 —13.0 —13.1 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
gl in ey Age of 
Jul 
083, sa 30,” 8 23," 32, 8,31, 
Locomotives 
Freight cars. 30 
Structural steel. - 2,000 100 4,350 
Rails (tons) ..... whe 500 
DOMESTIC RAILROAD EQUIPMENT 

ORDERS (1) 
tJuly, June, May, July, 
1902 1932. 1932. 1931. 
Locomotives ..... ae 3 


Passenger cars. 
Freight cars..... “25 “50 26 443 
Structural steel..10,025 15, -™ 3,461 33,856 
Rails (tons). - 1,000 15,500 20,000 





ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec- 


tric li at hw er indust roper 
and ion oes not include coer 
pt oan by traction companies.) 


(Thousands of kilowatt hours) 


k 

Ended: 1932. 1931. 1930. 1929. 
July 2.1,456,961 1,607,238 1,594,124 1,502,075 
July 9.1,341,730 1,603,713 1,625, 1,711,625 
July 16.1,415,704 1,644,638 1,666,807 1,727,225 
July 23.1,433,993 1,650,545 1,686,467 1,723,031 
July 30.1,440,386 1,644,089 1,678,327 1,724,728 
Aug. 6.1,426,986 1,642,858 1,691,750 1,729,667 
For figures from Jan. 7, 2928, to Dec. . 
iesi, see THE ANNALIsT of Jan. 1, 1932. 

For figures from Jan. 2, 1932, to May ne 
1932, see THE ANNALIST of June 3, 1932, 
page 916. 


FrHE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


1932. Hides. 
July 19.. 50.8 
50.0 


July 26.. 54.6 55.9 Y 
Aug. 2.. 49.2 59.8 54.5 54.6 92.5 59.0 
Aug. 9.. 49.8 60.0 56.9 93.9 59.2 


For figures from Sept. 15, na 2 Be 29, 
1931, see THE ANNALIsT of an. oes. poe 
For figures from Jan. 5, "1982, to’ ; 2 
1 


5, 1932, see THe ANNALIsT of April 8, 
to Si 636. For figures from Feb. 
° 31, 1932, see THE ANNALIST of June 





, Page 916. 
AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels) 

aug, 6 July 3, Aug. 8, 

Oklahoma ........ 431,750 394,550 421,400 
NS rr 93,650 96,050 102,100 
Panhandle Texas 55,350 56,850 54,950 
Northern Texas... 49,950 49,950 56,350 
West Cent. Texas. 24,300 24,250 23,000 
Western Texas.... 178,650 178,300 204,900 
East Cent. Texas. 57.550 57,950 53,050 
East Texas ....... 329,300 330,600 654,200 
Southwest Texas.. 55,900 57,000 55,750 
North Louisiana.. 29,350 29,900 31,450 
Arkansas ......... 34,100 34,150 38,300 
Coastal Texas . 123,800 120,150 131,550 
Coastal Louisiana. 31,100 31,650 23,100 
Eastern .... 103,950 98,000 
Michigan 18,350 7,800 
Wyoming 38,200 39,900 
Montana 7.700 8,000 
Colorado 2,850 3.950 
ew Mexic 35,900 42,800 
California 469,200 000 
DO kceecccss 2,171,900 2,137,500 2,555,550 











MONEY RATES IN NEW YORK CITY 
{Bankers’ 
Call tTime §Com’] Accep- 
Money. Loans. Paper. tances. 
1932. High. Low. High. Low. High. Low. High. Low 
Week Ended: 
July s. 2 2 1 1 2% 2 % ¥ 
July 23..2 2 1 tH 2 2G % yf 
July 30..2 2 1 1 2 2 % % | 
— S..2 2 1 1% 2% 2 y% % | 
160-90 days. {4-6 months, best names. {90 days, | 
asked rate. 
MONEY RATES IN NEW YORK CITY 
—— Money.—. 60-90 4-6 90- 
Day Mos. Day 
al Time iCom. §Ac- 
1932. ar High.Low.Last. Loans. Paper. cept 
Aug. 4. 2 2 2 2 14@1% 2 % 
Aug. 5. 2 2 2 2 if 1% 2 % 
i Gi 22 sa 1 1 2 % 
Aug. 8. 2 2 2 2 1 1 214 % 
Aug. = 2 2 2 2 14@1%4 2% % 
oe fy 2 2 2 2 14%@1%4 244 yo 
est names. §$Asked rate. 
COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
— Week Ended——, 
BY July Aug. 
Bituminous coal: ot 2. 23,'32. 1,’31. 
. Rea 4,61 4,400 6,812 | 
Daily average. 7 733 1,135 | 
Anthracite: 
DE “newtuneedsiwes 1,048 706 1,287 
Daily average. 175 118 214 
Beehive coke: 
eRe & 8 17 
Daily average. BY 1 3 
ESTIMATED BOOKINGS AND _ SHIP- 


MENTS, AND UNFILLED ORDERS, 
OF THE UNITED STATES STEEL 
CORPORATION (23) 


———1931—_____ _————1932—____,, 
Book- Ship- tUnfilled Book- Ship- {Unfilled 


MONEY RATES IN NEW YORK CITY 
(Weekly averages of daily rates) 


tCall $Time {Com’! |Accep- 
1932. Money. Loans. Paper. tances. 
Week Ended: 
gt f£ Vere 2.00 1.50 2.50 75 
July 23... 2.00 1.39 2.50 75 
July 30.. 2.00 1.29 2.50 75 
i a eee 2.00 1.38 2.50 75 
tRenewals. §60-90 days. {4-6 months, best 
names 90 days, asked rate. 
INTEREST RATES 
7-Week Ended—, 
an 4 Aug. Year 
6,’31. 88. to Date 
CO MORBs i scccscnet 34 4 
Time loans, 60-90 da. i 8 4 
Time loans, 4-6 mos. : 2 
Com. disc., 4-6 mos.2) 


SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 
(interest rates adjusted for seasonal 
variation; bond yields adjusted for seasonal 
variation and long-time trend. For monthly 
data back to 1883 see THE ANNALIST of Jan. 
16, 1931, Page 164.) 


Coml Time Bond 

1932. Paper. Money. Yields. 
JOBMATY oocccccdese 3.88 3.72 110.9 
WOUCUGEY ccsccccese 3.90 3.68 112.4 
Sr 3.78 3.12 108.1 
EE a5 pew a akenwe 3.64 2.41 115.9 
 +3isconngonmeeks 3.26 1.72 122.0 
SE wes nanpacsaeaed 3.02 1.61 119.6 
ME sncobesesausace 2.61 1.44 117.0 


STEEL INGOT PRODUCTION (16) 
(Gross tons) 
Reported by companies which made 95.2) 
per cent of the open-hearth and Bessemer 
steel ingot production in 1930. 








Calculated Approz. 
ings ments Orders ings ments Orders | Monthly Monthly Daily 
(Pet.of Cap.) (Tons) (Pct.of Cap.) (Tons) | amar ng — nbd P Ana 
Companies ion orking duction 
Feb. s 20 53 $965 194 31 or 3 S45’ 629 1932.+ Reporting. | Companies. Days. All Cos. 
Mar. .. 59 57 3,995,330 21 25 2,472,413 | Mar 1,343,251 1,409,054 27 52,187 
Apr. .. 47 53. 3,897,759 14 23 2,326,926 | Apr 1,180,424 1,238,250 26 47,625 
ay .. 29 47 620, 12 21 2,177,162 | ay 1,054,378 1,106,030 26 42,540 
June .. 30 39 3,479,323 7 16 034,768 | June . 855,372 897,275 26 34,511 
July .. 3% 35 3,404,8 11 «(15 £966,302 | July . 755,522 792,533 25 31,701 
NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 
— 1932—_——_ ——, ———_——1931 - 
tJune. tMay. tApr. tMar. tFeb. tJan. Dec. Nov. Oct. June 
Ford (total)........... 53,088 23,562 6,569 8,102 9,712 13,423 16,294 17,712 24,174 58,420 
Is ciglowata sie galaky 52,788 23,198 6,226 7,752 9,424 13,204 16,174 17,544 23,987 58,027 
SPT 300 364 343 350 288 219 120 168 187 393 
General Motors oped 49.425 59,231 64,181 45,266 41,919 46,956 39,930 31,202 41,647 90,869 
Chevrolet ......... 36,672 42,878 44,879 29,541 28,100 33,709 27,929 20,795 29,792 65,798 
a 5,026 6,468 7,272 4,922 4,835 3,880 2,808 3,143 4,026 8,229 
DE, ech wh ae-w.edneee « 5,011 5,735 7,305 6,314 4,805 6,324 6,964 4,916 4,649 8, 
CUEREROUES: 20. cc ccces 1, 3,098 3,380 3,018 2,925 2,149 1,490 1,300 1,892 6,317 
eee 491 658 876 1,023 838 563 483 667 787 = 1,136 
ae ae "95,808 26,624 25,182 16,168 12,601 9,363 9,548 12,407 18,503 19,446 
1)....... 25,528 26,624 25,1 16, 12, ’ F . . 19, 
“Piymou — . eee * 615 ip — 14,019 5,544 4,329 4,727 5,035 7,290 11,573 3,896 
TS 5 tb6ibs.aae oa 3,080 3,2 ,833 3,752 2,217 1,096 1,246 1,428 1,794 3,364 
pe Oe arr ee 2,957 3096 3,773 3,569 2,984 1,521 1,593 1,953 2,801 6,593 
_ |] 2,876 3,102 557 3,300 3,071 2,619 1,674 1,736 2,335 5,593 
= ker (total). 4,892 5,358 5,519 4,436 3,865 3,584 2,376 2,964 3,562 5,193 
TEPER ere 2,380 2,419 1,935 946 482 331 sage ar aeleaise 
ae = AE SE Se 2,300 2,641 3,222 3,208: 3,095 3,000 2,157 2,717 3,304 4,741 
Pierce-Arrow ..... 212 298 362 282 288 253 247 258 452 
— | eee 3,080 3,709 4,499 3,901 866 2,781 1,7 1,959 2,556 6,677 
I Siideas cadena yes 2,186 2,583 3,166 2,706 2,699 ,973 . 1,316 1,822 4,787 
oe ET i bus 28 iim Lass 21% ome gt aget Loe 
” 1). 2,647 5 ‘ 0: 2,843 2, . . ‘ ; 
Willy — . — a 5189 2,539 2,525 2,599 2,425 1,796 1,776 2,665 2,430 4,399 
Knight ie alesis 458 376 412 435 418 354 293 #435 507 582 
REET EE re 2,385 800 3,541 2,621 1,707 1,677 1,407 1,515 1,973 3,786 
Auburn (total)........ 2,242 737 1,330 1,123 966 708 674 907 1,301 3,924 
pe PEPE 2,216 704 1,288 1,079 910 638 593 839 1,232 3,794 
OS are 26 33 42 44 56 70 =, 81 68 69 130 
POCMOATE ..ccccccccocee 1,182 1,275 1,557 1,239 621 1,051 686 805 1,354 1,335 
RASA er 1,114 1,285 1,346 1,645 1,335 1,121 683 875 1,514 2,154 
Rr 868 1,073 1,648 2,478 1,054 707 573 842 925 1,827 
SS age daakapeee aes 460 488 416 328 324 336 331 404 542 539 
ae 127 143 122 135 189 225 226 267 399 909 
Franklin 140 148 186 189 177 216 372 242 288 300 
eee 93 105 123 183 217 267 232 192 406 441 
Miscellaneous ....... 252 370 380 435 443 516 425 428 558 1,110 
I siniaescansciecy 147, -147,523 129, 823 119, 536 91,280 81,839 85,681 77,553 75,821 102,639 201,911 
tHxcludes Georgia. 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 
Refineries Average Av. Daily 
Week Reporting Daily ~—Motor Fuel Stocks——, Cracked 
Ended Per Cent Crude Runs At Re- Total Gas & Fuel Pro- 
1932. Capacity. to Stills. fineries. Motor Fuel. Oil Stocks. duction. 
. 95.1 2,288 39,513 62,552 132,635 456 
95.1 2,263 39,394 62,455 132,210 465 
- 95.1 2,175 38,158 61,172 132,600 459 
.95.1 2,128 36,939 60,051 133,008 459 
AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
(37 Mates east of the Rocky Mountains) 
July, 1932. June, 1932. May, 1932. Apr., 1932. Jul ngs 
(25 Days.) (26 Days.) (25 Days.) Days.) (26 
SET eee eee re $789,636 $889, 085 1,022,272 $1,111,335 $2,45' im 
Public work and utility..... 2,401,824 1,938, = 2,468,720 1,819,042 4,471,750 
I s cecisnerinescie ie . 1,959, 1,531,254 3,357.856 1,750,577 4,070,750 
An sini eactbabaveses $5,150,748 $4,349,089 $5,848,848 «$4,680,954 $10,999,896 
GOLD AND SILVER PRICES 
7 Week ey 
Aug. 6, 1932. . 8 rae ant to Date. 
Bar gold in London................ a 36 174d 


Bar Siver in London 
Bar silver in New York. 


““iggigiaia” — agagiaya 


STEEL samae a (23) 


Heavy — steel scrap at Sane, orange 
a 


of daily quotations (per ton). 


SOURCES 


(1) } Railway pi ge- 

ration. ral Reserve Board. 

nited States Department of Labor. 
Iron A (9) Bradstreet’s. 
ted States De 
(14) S. W. 
ican Iron and Steel Institute. 
tute. (19) American Railway Association. 
(21) Silk Association of America. 
(23) American Metal Market. 
Zinc Institute. 
of Railway Economics. 
turers’ Association. 


raus & Co. 


(22) 


(2) Commercial and Financial Chronicle. 
(5) United States pry of Commerc 
(7) National Electric jation. 
(10) Cram’s Automotive Re 
rtment of the Interior, 
(15) American Bureau of Metal Statistics. 
(17) Aberthaw 
(20) United States De 


(24) Federai Reserve Bank of New York. 
(26) Association of Cotton Textile Merchants of New York. 
(28) Interstate Commerce Commission. 


——Week Ended—————_——___, 
‘Aug. 5, 1932. July 29, 1932. Aug. 7, 1931. 
$7.95 $8.25 $10.75 

OF DATA 


(3) The y. W. Dodge = 


rts, » > 
Geologica! Survey. (13) Th 
(16) Amer- 
(18) American Petroleum Insti- 
rtment of the Interior. 
Conference rd. 
(25) American 
(27) Bureau 
(29) Rubber Manufac- 
*Subject to revision. +tRevised. 
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HANGES in Capitaliza- 
tion—The $20,000,000 
new Peoples Gas 
Light and Coke Com- 
pany first and refund- 
ing mortgage 6 per 
cent gold _ bonds 
bought by a Chicago 
and New York bank- 
ing group has been offered to the public 
by a syndicate headed by the Continental 
Illinois Company, the First Union Trust 
and Savings Bank and the N. W. Harris 
Company, Inc., and including the Na- 
tional City Company, the Chase Harris 
Forbes Corporation, the Bankers Trust 
Company, the Guaranty Company of 
New York, the Northern Trust Company 
of Chicago and Field, Glore & Co. 

The bonds are priced at 97 to yield 
about 6.24 per cent. The bonds are dated 
June 1, 1932, and will mature on June 1, 
1957. It is expected that they will be 
ready for delivery in temporary form 
about Aug. 23. 

The new Peoples Gas Light and Coke 
bonds are redeemable in whole or in part 
at the option of the company at any 
time upon thirty days’ notice at 105 and 
accrued interest on or before May 31, 
1937, thereafter dropping a point for 
each five-year period through May 31, 
1952. Thereafter they will be payable at 
101 through May 31, 1956, after which 
time the call price will be par to ma- 
turity. 





Altoona & Logan Valley Electric Railway 

Stating that the Altoona & Logan Val- 
ley Electric Railway Company has ad- 
vised certain of the holders of its con- 
solidated mortgage 4% per cent gold 
bonds due Aug. 15, 1933, that the com- 
pany will not have on hand sufficient 
funds to meet the interest payment due 
Aug. 15, 1932, a protective committee 
has been formed and is calling for de- 
posits of outstanding bonds. The com- 
mittee is headed by J. C. Neff, vice presi- 
dent of Fidelity-Philadelphia Trust Com- 
pany, as chairman, and including J. E. 
Bierwirth, vice president New York 
Trust Company; A. V. Morton, vice presi- 
dent the Pennsylvania Company for In- 
surance on Lives and Granting Annuities, 
Philadelphia; C. W. Fenninger, vice pres- 
ident Provident Trust Company of Phila- 
delphia, and E. McLain Watters of F. 
McLain Watters & Co., Philadelphia. 
White & Case, New York, are counsel. 
M. S. Altemose, 135 South Broad Street, 
Philadelphia, is the secretary, and Fidei- 
ity-Philadelphia Trust Company and the 
New York Trust Company are deposi- 
taries. 

Brockway Motor Truck Corporation 

The reorganization plan of the Brock- 
way Motor Truck Corporation was ap- 
proved at a meeting of both the com- 
mon and preferred stockholders, accord- 
ing to an announcement by R. F. Black, 
president. This plan, which also has 
been approved by the committee repre- 
senting the deferred creditors, will be 
put into effect immediately. 

“As specified under the plan, a new 
operating company, Brockway Motor 
Company, Inc., has been formed,” Mr. 
Black said, “which company acquires 
from Brockway Motor Truck Corpora- 
tion ali of its operating assets, assumes 
all of its current debts, current contin- 
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gent liability and all existing contractual 
hability and policy obligations to its 
customers. 

“Brockway Motor Company, Inc., will 
take over from Brockway Motor Truck 
Corporation all of its operations and will 
continue its motor truck and service busi- 
ness; therefore there will be no interrup- 
tion whatever in the production and sale 
of trucks.” 


Commonwealth Edison Company 

The new issue of $18,000,000 Common- 
wealth Edison Company first mortgage 
5% per cent bonds, due in 1962, has n 
formally offered by a group of Chicago 
and New York banks, and was — 
oversubscribed. Bids were reported made 
for blocks of bonds at prices as high as 
94% by prospective purchasers unable to 
obtain allotments. The-syndicate offer- 
ing price on the issue was 93. 





Glen Alden Coal Company 


Stockholders have approved the disso- 
lution of the Lackawanna Securities Cor- 
poration and the distribution of the $1,000 
Glen Alden Coal Company bond for each 
16% shares of the security company. The 
change was made to save expenses and 
taxes. 

The company’s assets:comprise $51,- 
000,000 of Glen Alden bonds, of which 
$1,500,000 have been retired annually, 
with resultant dividends on the security 
company’s stock. 


Gould Coupler Company 

A committee to represent holders of 
Gould Coupler Company first lien 6 per 
cent fifteen-year sinking fund gold bonds, 
due in 1940, has been organized follow- 
ing the appointment of equity receivers 
and the non-payment of the Aug. 1 in- 
terest requirements. The members are: 
Hunter S. Marston, chairman; Robert C. 
Adams, James Bruce and Robert J. Whit- 
field. Deposits with the Chase National 
Bank are requested. 

Jetter Brewing Company 

The Jetter Brewing Company, Inc., the 
largest brewery in the Missouri Valley, 
founded in 1889 by Barthas Jetter and 
associates, has entered the market for 
new capital. 

A banking group headed by Harris, 
Ayers & Co., 48 Wall Street, New York, 
has taken an option upon 600,000 shares 
of the capital stock of the company and 
plans to offer shortly 300,000 shares with 
option privileges to purchasers. Author- 
ized capital is 1,000,000 shares of com- 
mon stock and upon completion of the 
proposed financing and the exercise of 
options in connection therewith, there 
will be outstanding 764,400 shares. 

Johnstown Transit Companies to 
Reorganize 

A plan for reorganizing the Johnstown 
transit organization has been prepared 
by a committee whose work has the en- 
dorsement and cooperation of five pro- 
tective committees formed earlier. 

In substance the plan provides that a 
corporation, formed under the laws of 
Pennsylvania, shall acquire by fore- 
closure, trustees’ or receivers’ sale, or 
otherwise, all the property and franchises 
of the Johnstown Passenger Railway 


' Company and the Johnstown Traction 


Company. 

Holders who have not yet deposited 
their securities may become parties to 
the agreement by making deposits before 
Aug. 25. 

J. C. Heff, president of the Fidelity- 
Philadelphia Trust Company, is chairman 
of the reorganization committee, which 
includes also E. Clarence Miller and J. M. 
Murdock. 

Kidder Peabody Acceptance Corporation 

Holders of Class A and Class B stock 
of the Kidder Peabody Acceptance Cor- 
poration are being notified that the com- 
pany will buy their stock for $40 a share, 
purchasing one and one-half Class A for 
each Class B share. The company has 
$4,000,000 in cash. There are 96,598 
shares of Class A and 56,874 shares of 
Class B stock outstanding. The offer 
expires Aug. 20. 

A case is awaiting decision by the Su- 


preme Court of Massachusetts concerning 
the right of Class B stockholders to re- 
quire redemption of their stock at par 
and accrued dividends on one and one- 
half years’ notice. It was heard by the 
court on March 9. 


Palm Beach, Fla. 

The protective committees represent- 
ing holders of general and improvement 
bonds of the city of West Palm Beach, 
Fla., have announced that they will dis- 
tribute to those who have deposited their 
bonds with the committee, as of the close 
of business on Aug. 15, a sum equal to 
six months’ interest at half the rate of 
the deposited bonds. 

The committee said it would continue 
to accept deposits of bonds, and that all 
bonds deposited up to and including the 
record date would participate in this dis- 
tribution. The general and improvement 
bonds of the city are outsatnding in a par 
amount of $17,000,000. William Young, 
48 Wall Street, is secretary of the gen- 
eral bondholders’ committee, and W. D. 
Broadford, 115 Broadway, is secretary of 
the improvement bondholders’ committee. 


Southern Indiana Gas and Electric Co. 


A new issue of $5,500,000 Southern In- 
diana Gas and Electric Company first 
mortgage 5% nd cent bonds, series due 
in 1957, has n offered publicly by 
Drexel & Co. and Bonbright & Co., Inc. 
The price is 93%, to yield more than 6 
per cent. The bonds will be callable, as a 
whole or in part, on any interest date on 
thirty days’ notice at 105 to April 1, 1937, 
and thereafter at successively reduced 
premiums. 

The company, which is controlled by 
the Commonwealth and Southern Cor- 
poration, reports that for the year ended 
on June 30 net earnings, after retire- 
ment reserves, equaled more than 3.9 
times the annual interest charges of 
$302,500 on this issue. The bonds will 
constitute the sole funded debt of the 
company. 

Proceeds from the sale will be applied 
to the liquidation of floating indebted- 
ness, which in large part was incurred 
for capital improvements and for the re- 
tirement of previousl outstanding 
funded debt. Since 1922 the company has 
retired $6,577,600 principal amount of its 
mortgage bonds, including $1,015,000 of 
bonds of the Evansville Gas and Electric 
Light Company, which matured on June 1. 





Valspar Corporation 

Lawrence Phillips of Rumson, N. J., 
and Robert P. Robinson of Wilmington 
have been appointed as receivers for the 
Valspar Corporation, manufacturers of 
iacquers, paints and varnishes. The cor- 
poration consented to the receivership. ~ 

The bill of complaint was filed -by 
Christian O. Thomae of Grantwood, N. 
J., and Charles A. Greene of Forest 
Hills, N. Y. Mr. Thomae is a bond- 
holder and Mr. Greene a stockholder. 

The bill states that the company owes 
bank credits of $1,822,000. 


Wabash Railway 


A loan of $4,575,000 to the Wabash 
Railway Company by the Reconstruction 
Finance Corporation to pay, in part, bank 
loans now due, was approved by the 
Interstate Commerce Commission on 
Aug. 2. 

Approval was granted after a group 
of banks, including three in New York, 
had agreed substantially to carry half 
of this railroad’s debt to them if the 
Reconstruction Corporation would ad- 
vance funds to meet the rest of the obli- 
gation. Both the corporation loan and 
the bank extensions will run for three 
years. 

A Western railroad project planned for 
many years came before the commission 
in the form of the application by the 
Denver & Rio Grande Western to borrow 
$4,000,000 from the Reconstruction 
Finance Corporation to construct the 
Dotsero cut-off and thereby open up to 
it the famous Moffat Tunnel under the 
Continental Divide. 

The Seaboard Air Line Railway Com- 
pany also applied for a Reconstruction 
Corporation loan of $3,000,000. The ap- 
plication was referred to the commission. 
pany.” The Seaboard offers as security 


The Seaboard requested the money “to 
procure funds with which to discharge 
those claims of approximately 2,000 sepa- 
rate creditors against the receivership 
estate of the Seaboard Air Line for ser- 
vices, labor, materials and supplies fur- 
nished or rendered to the railway com- 
for the loan registered receivers’ certifi- 
cates of Series E. 

Authorization of the loan to the 
Wabash makes its total debt to the Re- 
construction Corporation $13,325,000, as 
$8,750,000 had been previously advanced. 
The railroad is in receivership. 

The loan will be secured by receivers’ 
certificates, which in turn will be backed 
by railroad securities now held by banks 
as collateral on that part of the loans 
which will be paid off with the proceeds 
of this Reconstruction loan. 

The corporation advanced $7,173,800 to 
the Wabash Feb. 10 and $1,576,200 May 
17, after the railroad’s receivers had re- 
quested a grant of $18,500,000. The sums 
previously advanced covered tax ac- 
cruals, preference claims, equipment 
trust certificates which had fallen due 
and similar expenses. The rest of the 
application, covering the face value of 
bank loans, was held up pending nego- 
tiations between the road and the sev- 
eral banks to which it is indebted. 

The Wabash Railroad’s bank obliga- 
tions, of which half will be paid, follow: 
Bank of Manhattan Trust Com- 


pany, New York City............ $1,000,000 
Central Hanover Bank and Trust 
Company, New York City........ 2,900,000 


Chase National Bank, New York . 


First National Bank, St. Louis.. 1,000,000 
Mercantile -Commerce Bank and 

Trust Company, St. Louis...... 
—_ Valley Trust Company, 


E uis Pas the y 
Union Trust Company, Pittsburgh 500,000 
ere ‘ $9,750,000 


DIVIDENDS 


ESPITE predictions to the con- 

trary, the directors of General 

Motors corporation have declared 
the regular quarterly dividend of 25 cents 
a share on the common stock due at this 
time. 

The dividend, which is payable on 
Sept. 12, will make a total of $1 a share 
paid on the common this year. In June 
the company reduced the quarterly rate 
to 25 cents a share from the 50 cents a 
share paid in March. In December of 
last year the company paid a dividend 
of 75 cents a share on the common 
stock. 

National Dairy Products Corporation 

Directors of the National Dairy 
Products Corporation have declared a 
quarterly dividend of 50 cents a share 
on the common stock, thereby placing the 
stock on a $2 annual basis against $2.60 
previously. The reduction in the divi- 
dend, Thomas H. McInnerney, president, 
said, was in line with reduced prices gen- 
erally and the narrower margin of 
profit. 

“Much improvement,” he added, “in 
merchandising effort and sales methods 
has resulted from the depression, which 
with current pick-up in volume makes the 
outlook for the company highly satis- 
factory.” 

The corporation reported for the six 
months ended on June 30 net profit of 
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$6,969,625 after expenses, interest, depre- 
ciation, dividends on preferred stocks of 
subsidiary companies and provision for 
Federal income tax, equal, after pre- 
ferred dividend requirements on its own 
stock, to $1.05 a share on the 6,263,150 
common shares outstanding. In the first 
six months of 1931 the company reported 
net income available to the common stock 
of $10,552,826, or $1.68 a share on the 
6,263,141 common shares then outstand- 


ing. 

EPORTS from 167 Class I railroads 
to the Bureau of Railway Eco- 
nomics showed that their combined 

net operating income in June was $12,- 
653,000, against $50,618,000 in June, 1931, 
a drop of 75 per cent. Their decline in 
net operating income for May was 71.3 
per cent, which compared with a drop of 
48 per cent in April and one of 30.5 per 
cent in March. In May, both the Western 
and Southern groups operated at losses, 
but in June the Southern roads were the 
only ones to show this result. 

The results from operations of all roads 
in June and the six months are shown in 
the following table: 


1932. 1931. Dec.% 
June gross... $246,236,756 $360,810,343 33.4 
2p. enpe..... 199,330,751 280,133,204 28.8 
a NE oe ME 
et op. inc.. . y t 
Oo ratio bee 95% 7 oe 
Stated return 0.59% ns 
6 mos. gross.$1,601,441,499 $2,187,563,109 26.8 
Op. exps..... 1,280,607;169 1,716,730,131 25.4 
Taxes ........ 149,202,085 163,400,736 8.7 
Net. =. inc. 112,329,374 240,504,555 53.3 
oP. 79.97% 48% 
Stated ER 1.01% 2.16% 


Sixty-nine Class I railroads iiisiaie at 
a loss in the first six months of the year, 
of which twenty-four were in -the East, 
fourteen in the South and thirty-one in 
the West. 

Net operating incomes by months of 
all roads compare with those in other 
years as follows: 





1932. 1931. 1930. 
t Sree - -. 713,611 $34,341,414 $55,773,152 
Feb. ....... 22,042,614 27,714, 580,890 
March 32,289, 46,478,184 61,188,819 
a 20,621,017 39,653,565 312,348 
| 2a 11,950, 41,699,649 322, 
June ...... 12,653,515 50,618,184 69,162,585 
SE esij2s § ‘swsues 534,903 <,069, 
MR wadcaw ‘aamerks 55,858,724 96,017,674 
SE shaaes  s60nea ,318,586 104,434, 
 xé5000% ,020,077 112,386,243 
iicaiw? weianh 37,064,372 62,564,857 
Ee eee 21,263,164 49, 330,4 478 
Total. --$112,32 329, 374 $530, 545, 264 $885,143, 3,783 


American Locomotive Company 

The American Locomotive Company 
and subsidiaries report for the six months 
ended on June 30 a deficit of $1,971,833 
after manufacturing, maintenance "and 
administrative expenses, depreciation on 
plants and equipment and other charges. 
This compares with net loss of $817,476 
in the first half of 1931. Unfilled orders 
on July 1 amounted to $2,145,513, con- 
sisting almost entirely of bookings by 
subsidiary companies, and compare with 
$4,621,456 on Jan. 1 and $5,187,421 on 
July 1, 1931. 

Electric Bond and Share Company 

The report of the Electric Bond and 
Share Company for the twelve months 
ended on June 30 shows gross income 
of $23,821,214, against $46,953,106 in the 
preceding year, expenses of $6, 315,230, 
against $10,092,760, and net income of 
317,505,984, against $36,860,346 the year 
before. The balance, after preferred 
dividends, was $9,131,776, equivalent to 
$1.81 a share on 5,039, 618 new $5 par 
common shares outstanding on June 30, 
comparing with $28,940,619, or $5.87 a 
share, on the equivalent number of 
4,924,209 new common shares outstand- 
ing on June 30, 1931. 

The net assets of the company on 
June 30, including quoted securities at 
June 30 market quotations, $20,000,000 
Cuban Electric 6 per cent debentures at 
rincipal amount, and securities of 
wholly owned subsidiaries at an arbi- 
trary amount of $2,750,000, comparing 
with book value of $4,784,930, or an ag- 
gregate current value of investments of 
$96,717,000, were equivalent to $131.95 a 
share on the $6 and $5 preferred stocks 
of the company. After deducting $100 a 
share for all preferred stocks, the net 
assets on June 30 were equal to $9.23 a 
share for each share of outstanding com- 
mon stock. 

The advance in security prices since 
June 30 has increased the market value 
of securities owned by the company by 
about $46,000,000, or more than 47 per 
cent, and as caleulated as of July 29 
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the value per share on all outstanding 
preferred stocks of Electric Bond and 
Share was $164, and the value per share 
on all outstanding common stock was 
about $18.50, or double the June 30 
value. 


Radio Corporation 
Operations of the Radio Corporation 


of America for the second quarter of this 
year resulted in a net loss of $283,818 
after taxes, charges and reserves, con- 
trasting with a net income of $1,072,184 
in the same period last year. Whereas 
no dividends were paid in the 1932 
period, there was a deficit of $228,353 
after Class A and B preferred dividends 
a year ago. 


Europe From an American Point of View 


Continued from Page 204 


tion. If Great Britain must be tender 
of her relations with Argentina and Den- 
mark (and Russia, if you please; ah! 
but “that’s another story”), Canada 
must be no less solicitous regarding the 
future of her trade with the United 
States. Unless the intelligence of the 
great republic is hopelessly contempti- 
ble, the present status of that trade 
must soon be superseded by intelligent 
and mutually advantageous arrange- 
ments; it seems inevitable that trade 
arrangements between Canada and the 
United States should be far more inti- 
mate than trade relations between Can- 
ada and Great Britain. No doubt the 
United Empire Loyalists have long 
memories, but they are progressively a 
minority; memories of 1776 and 1812 
will in the long run prove economically 
negligible. 

We are told that the Canadian pro- 
posals to Great Britain contemplated an 
annual increase in British export to 
Canada in the value of “anywhere from 
$100,000,000 to $200,000,000”—let’s say 
a minimum of $120,000,000; but that 
analysis of the Canadian data by British 
experts brings the figure as low as $30,- 
000,000; that the British have rejected 
the Canadian proposals as very inade- 
quate. 

Well, even if the figure of $30,000,000 
is correct, Mr. Bennett proposed to con- 
cede far more than the Canadian manu- 
facturers are willing to concede; con- 
summation of an agreement involving 
even so moderate a concession might 
well smash him politically, the Liberals 
making a dead set at him on that issue 
might well swing it. On the other hand, 
concessions by the British delegates en- 
tailing increase of the cost of living in 
the United Kingdom, might well smash 
the present British Government. Which 
explains why we hear so little about the 
negotiations which must be in constant 
and vivid process respecting the tran- 
scendently important issue of wheat. 

There’s another aspect of the business, 
an extremely important one; namely, the 
relation of the Ottawa conference to the 
coming International Monetary and Eco- 
nomic Conference under the auspices of 
the League of Nations. A formidable 
aggregate of agreements at Ottawa 
might exercise a tremendous pressure on 
the future conference, making for agree- 
ments of mutual planetary advantage; 
but to this end the Ottawa agreements 
must not have the look of a bluff, yet 
they must be susceptible of retractation 
or modification in the planetary interest. 

Well, the centre of interest now at 
Ottawa is in the renewed Canadian- 
British conversations. Will something 
emerge therefrom importantly answer- 
able to first hopes (or dreams) ? 

We.are told that the complete list of 
her exports for which Canada is asking 
preferential treatment in the British 
market is as follows: Lumber, wheat, 


metals (prominently including copper 
and nickel); live cattle and meat; fish, 
cheese, butter, vegetables and fruits. 
Exports for which Great Britain asks 
preferential treatment in the Canadian 
market prominently include: Coal, steel, 
iron, brass, chemicals and glass. 

Mr. Bennett seems to favor lowering 
tariffs on British goods as to which 


new or increased preferential treatment 


should be conceded, rather than raising 
the tariffs on non-commonwealth prod- 
ucts of the same kind. 

Canadian importation of anthracite 
from the United States in 1931 totaled 
about 2,000,000 tons, and from the United 
Kingdom 871,000 tons. The dominion 
tariff rate on United States anthracite 
is now 40 cents a ton. The British are 
asking for increase of this rate suffici- 
ently to largely exclude American coal. 


GERMANY 


T"c. Deutsche Bank und Disconto- 
Gesellschaft announces that it will 
be unable to repay on Sept. 1 in 
dollars its 6 per cent $25,000,000 loan 
which matures that date. It has the 
marks, but is unable to persuade the 
government and the. Reichsbank to re- 
lease the necessary exchange. The loan 
was offered on the American market by 
a banking group headed *by Dillon, Read 
& Co. The Deutsche Bank offers the 
bondholders the following alternatives: 
(1) Payment at once in “blocked” reichs- 
marks, these to be deposited or invested 
in Germany, with the proviso that only 
interest or dividends thereon may be 
transferred for the immediate future; 
(2) payment in dollars on Sept. 1, 1935, 
with immediate payment in dollars of a 
cash premium of 2 per cent to those who 
agree to this arrangement. Payment of 
interest to be maintained. 

The Reichsbank’s statement as of July 
30 showed the following: Gold coin and 


bullion increased 12,079,000 marks; re-’ 


serve in foreign currencies decreased 
9,916,000 marks; notes in circulation in- 


For the first half of this year there 
was a net income of $219,406, against 
$2,638,703 in the first half of 1931. 
Deficit after Class A dividend of $343,019 
was $123,614, comparing with surplus of 
$35,294 after A and B preferred divi- 
dends in the first half of 1931. Surplus 
on June 30, 1932 was $11,204,176, 
against $11,487,994 on March 31, $11,- 
327,789 on Dec. 31, 1931, and $30,045,832 
on June 30, 1931. 


CORPORATE NET 
EARNINGS 


INDUSTRIALS. 

Com. Share 
? ——Net Profit—. Earnings. 
Company. 1932. 1931. 1932. 1831. 
4 Affiliated Products, Inc.: 
une 30 qr. $152,764 $200,074 4 52 
6 mo. June 3 308,326 2,391 OD 4, ' -60 

Allegheny Steet: 


June 30 qr. *170,785 °%35,172 


‘6 mo. June 30 587,163 250460 ... (22 


American Hide and Leather: 

Yr. June 25...*1,374,286 °704,128 
American-La France and’ Foamite: 

June 30 qr. *102,612 *107,623 

6 mo. June 30 *222,970 *240; ry 
American Locomotive: 

6 mo. June 30.*1,971,833 °817,476 
American Rolling Mill Co.: 


, June 30 qr. *389,312 159,503 aa 07 


6 mo, June 30 *961,229 °503/546 
American Steel Foundries: 

June 30 qr... *%286,573 73,684 

6 mo. June 30 *636,873 140,079 


American Stores Co.: 


-+» pl.16 
. p2.21 


* 6 mo. June 30 2,555,558 2,729,894 h1.96 h1.87 


- June 30 qr. 


Baldwin Lecomotive Works: 
12 mo. Ju. 30.*4,214,862 
Baltimore Tube Co.: 
June 30 qr... %53,677 
6 mo. June 30 *105,761 
Barnsdall Corp.: 
June 30 qr... 30,183 *1,817,155 01 
6 mo. June 30 *%359,941 *1,815,498 say 
Bigelow-Sanford Carpet: 


*4,199 
*19,621 


6 mo. June 30 *969,485 682,407 a 
Blaw-Knox Co.: 
6 mo. June 30 *%361,733 632,761 bute .48 


Bowman Biltmore Hotels Corp.: 


6 mo. June 30 *706,377 *121,813 
Bullard Co.: 
6 mo. June 30 *%272,801 *%172,732 


Chicage Pneumatic Tool: 
*196,094 8,737 “ae -04 
6 mo. June 30 i 835 10,179 Oe 05 
City Ice & Fuel 


‘6 mo. June 30 1,400,374 2,052,631 66 1.15 


Clark Equipment: 
June 30 qr. *200,804 125,970 me 43 
6 mo. June 30 *334,970 110,116 was .28 


Commercial Credit Co. 


+ 6 mo. June 30 1,348,971 2,075,188 h.39 h1.01 


Commercial Invest. Trust 


- 6 mo. June 30 2,947,281 3,863,814 j1.03 71.26 


» June 30 qr. 


*6 mo. June 30 226,074 


creased 244,936,000 marks; ratio of re- ° 


serve to outstanding circulation 22.5 per 
cent, as against 24 per cent on July 23; 
total gold holdings 766,216,000 marks, as 
against 754,137,000 on July 23. 

“Wages in Germany are virtually 
stable. In seven industries they are now 
19.8 per cent below the end of 1930.” 

Ponder the following. In the Reichs- 
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» June 30 qr. 


*6 mo. June 3 


Conde Nast Publications: 
if 21,548 134,736 h.07 h.43 
6 mo. June 30 153,921 350,242 h.49 h1.12 
Crown Cork & Seal: 


228,695 461,730 34 95 
6 mo. June 30 220,213 570,510 07 1.18 


Curtiss Aeroplane and Motor: 


June 30 qr... %109, 80,060 

6 mo. June 30 , *12'635 33,545 
Curtiss-Wright Corp.: 

June 30 qr.. = *375,030 


6 mo. June 30 32,358 *1,463,154 03 
Dominion Stores, Ltd.: 

Resend h.80 h.95 

Eagle-Picher Lead Co. 

0 *633,027 
Eastern Rolling Mill: 

June 30 qr... %132,136 °151,198 

6 mo. June 30 *301,887 °218,246 
Economy Grocery Stores: 


* 154,485 


Yr. July 2 282,204 1.92 2.35 
Electrical Products oe of Wash.: 
6 mo. June 30 6, 136 44,226 46 44 
Fairbanks Co. 
June 30 qr.. °€9,798 *65,814 
6 mo. June 30 *%145,129 %131,023 
Federal Mogul ass 
6 mo. June Fosaces 
Formica fg... ais 
6 mo. June 30 *14,282 "135,960 ce 75 
Gemmer Manufacturing Co.: 
6 mo. June 30 °53,211 10, 128 a Dae 
General Steel Castin 
* June 30 qr. * $673,585 
6 mo. June 30.*1, 103, 157 *1, 206/301 
Grand Union Co.: 
- July 2 gr.... 204,154 274,989 h.30 h.54 
6 mo. July 2. 415,171 524,967 h.62 h1.00 
Hercules Motors: 
- June 30 qr... *4,145 112,191 .36 
6 mo. June... °%52,712 233,372 74 
Helly Oil Ce.: 
Yr. June 30... *11,008  *%38,493 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 6, 1932 


STOCKS. 
Net 
Sales High. Low. Last. Che. 
Bancamer Blair ....... 7% 1% 2+ & | 

6,600 Fuel Oil Motors........ +4 — - 
500 Colden Cycle .......... 9 8: + & 
100 Group No Two Oil..... 1 1 1%~+ % 

1,000 Huron Holdg ctfs...... + 
7,000 Int] Rustiess Iron..... Al a 16— 
1,800 — eS ae 2.90 1.75. 2.50 + .65 

10,500 M acassa Mines ....... -20 18 .20 


| 


| 


nes . ° 
300 North Am Tr 1956....1.72 1.68 1.72 +4 .17 | 


STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
800 Petrol Conv ..........- 2 ae 2 é0 
1,000 Railways Corp ........ 5% OE 5% + % 
100 Rhodesian Sel Tr...... 1 1 1 + ¥& 
1,000 Sherr Gordon Mns..... 37 35) 374 
2,900 Shortwave & Tel...... ig P 
1,000 Tom Reed Gold........ . x 16 — .01 
200 Van Sweringen ....... 15 1150 15 + .05 
7,300 Western Telev ......-- 4 a M4 
500 Zenda Gold ........ 1 A 16 + .01 
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INDUSTRIALS. 
-—Net Profit—, 
Company. 1932. 1931. 
H hold Fi Cosa: 
June 30 qr. 854,679 1,082,232 
6 mo. June 30 1,940,232 2,116,329 
Houston Oil Co. of Texas: 
June 3 qr... 509 
6 mo. June 30 °121,534 462,212 
Hudson a Car: 
June 30 q .*1,886,307 300,597 
6 roo June 30.*3,132,250 526,992 


-+y Motor a # 

June 884,010 *396,198 

6 mo. June 30. “1, 480,187 *1 ‘ore. ~~ 
International Cement Corp. 

June 30 qr... %349,528 718 

6 mo. June 30 °759,241 1,000,627 
International Printing Ink: 

June 30 qr.. 16,741 f...... 

6 mo. June 30 58,903 = 163,631 
Link Belt Co.: 

June 30 qr.. 209,350 

6 mo. June 30 *293,154 451,981 

py gt Refining : 
ne y 

6 mo. June 30 *11,751 *340,315 
-}. Carbonic: 

12 mo. Ju. 30. 533,921 977,368 
stack Trucks, Inc.: 

June 30 qr. *203,872 127,411 

6 mo. June 30 516,943 *51,326 
Marlin-Rockwell Corp.: 





June 30 qr. *41,006 84,152 

6 mo. June 30 °43,726 204,071 
Ma Co.: 

PH ye 57,245 255,240 


=. sume ie 22,187 470,994 


oun 4r r. 183,711 19,822 
6 mo. RS 5 30 *366,870 5,396 
Mohawk Car Mills: 
6 mo. June 0 *S. 12 231,170 
M i ear, 
6 mo June. 30 “7B 031 *368,320 
National Cash Register: 
| ym 30 qr.. 864,884 
6 mo. June 30 2968, 179 =©491,701 
National Dairy Products: 
6 mo. June 30 6,969,625 ...... 
National Tea Co.: 
24 wk. Ju. 18. 241, ee 
North American Oil Consol.: 
6 mo. June 30 86,149 f...... 
Ohio Oil: 
, June % qr.. 443.002 i... sss 
6 mo. Pate 30 4,008:198 wekane 
Paraffine Companies: 


Yr. June 30... ,693 1,746,444 
Peoples Drug Stores: 
June qr. Se | ete. 


6 mo. June 30 171,976 247,041 


Pierce-Arrow Motor Car: 
June 30 qr... °878,800 145,262 
6 mo. June 30.*1,072,334 421,711 


Pittsburgh Screw & Bolt: 
785 


June 30 qr. *183, "84,044 
6 mo. June 30 °433'926  *80,852 
Pittston Co.: 
6 mo. June = renenned ieense 
Pullman 
VY June 30 qr . "si 1.265.918 495,563 


—_ 30 asi. 2n8 a8 1,075,086 
Agen Suty 16. 14-108 | 559,890 
w u 

/2% wk. July 16 260/353 1,190,884 
—~_ Corp. of America: 

June ir. *283, as 1,072,184 
Vain. Sure 30 219:405 2'638;703 
Revere Co rass: 

VY 6 mo. June BP rats 21 214 + *144,058 
Safeway Stores 

¥ 6 mo. June... 2 742,382 2,000,961 
Seaboard ou Co.: 

Jene 3 qr.. 194, 471 *34,917 

/ 6 mo. June 30 374,810 18,238 
Sharon Steel Hoop: 

/ 6 mo. June 30 A en *681,016 
Shell Union oil Co 
June 30 qr. *193, 126 £11,056, 034 
6 mo. Ju. 30.*2,935,426 *20,959 

/ Simms Petroleum Co.: 

YJ En) °60,259 *1,303,277 
$ ‘mo. June’ 30 *287:158 *1,699,653 
South Penn Oil: 

6 mo. June 30 447,851 *9,057 
Southern Sonat Power: 

12 mo. Ju. e494,539 e597, 
Southla by R alt. 

’ @ mo. June 30° 7117732 (94,357 

Spicer Manufacturin Co.: 
 . 30 qr... %136, 30,523 
6 mo. June 30 °308,637 *279,830 

Stan rs | ou $hes302 1 218, 
June 

: 6 mo. June 30 6.916.544 5.643.968 

Sapqier r Steel, Cer 
J gene & qr... 125, 28 *96,609 
mo. June 30 °275,772 *241,037 
S use Washing Machine: 
¥ mo. June 30 °107-252 221,141 

Thatcher Mansi 
6 mo. June 30 Sis, 548 

Thompson (J. => , 4 

, June qr... 138,803 185,666 

6 mo. June 30 334,236 — 

Timken Roller moore OS 

+ June 30 qr.. 199,903 148,075 

6 mo. June 30 417,520 2'462.714 

Le yl Lemar Co 
June 30 313.38 736 61,403 
6 mo. June “30 *280,586 

United Carbon Cos, 

June 30 qr. $42,969 °%56,546 
6 — Jens’ 30 £104,636 *34,288 
nited Chemicals, Inc.: 

* 6 =. June 30 °%12,163 192,383 


U. S. Freight Co.: 
‘ oe June $0 — *18,116 
vu. 


* 6 mo. S 5 Une 90.75.0208. 399 *4,660,202 
Westvaco Chiorine Products: 
4 July 2 qr..... 67,532 153,243 
6 mo. July 2.. 176,578 376,682 
Wright Aeronautical Core. 
. oon * qr.. 575 
mo. June 30 366,500 *317,284 
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= American Security News: 
Bond Redemptions 


INDUSTRIALS. 
Com, Share 
—Net Profit— Earnings 
Company. 1931. 1930. 1931. 1 
General Rayon Co., Ltd.: 
‘Year Dec. 31. °953,203 382,580 ... p6.86 
RAILROADS 
(Net Income) 
1932. 1931. 1932. 1931. 


Central ofS Geor ia males 
6 mo. June 30. 1.542, 645 60-729 
Chi, Indianap. & Loui be . Ry.: 

6 mo. June 30.*1,063,417 *518,073 
Duluth, South Shore & Atl. awy-: 3 
June 30 qr. *261,056 *332,052 iii 

6 mo. June 30 °619/856 °535,439 
International-Great Northern wus. 

6 mo. June 30 ip 490,752 
Lehigh Valle road: 

6 mo. June 30.t 964 367 t626,944 
Minneapolis & St. Louis R. R.: 

6 mo. June 30°1,974,680 *1,161,635 
Wheeling & Lake Erie: 

6 mo. June 30 °627,329 362,621 


UTILITIES 


Amer. Water Works & Elec.: 

12 mo. Ju. 30.m5,427,446 5,956,328 2.42 2.72 
Associated Telephone Utilities: 

6 mo. Ju. 30..e1,111,039 e1,813,382 

12 mo. Ju. 30.e2'659;631 e3,726,324 
Cleveland Electric eusinsting: 

12 mo. Ju. 30. 7,156,766 7,645,926 2.44 2.63 
oe ey Rwy., Power & — 

12 mo. Ju. 30. aati 2,794,4 
Duquesne Light C 

12 mo. Ju. 30.1 962,669 14,500,087 47.13 p53.06 
Hackensack Water 

6 mo. June 30 “7340” "499,238 1.18 1.45 
Los Angeles Gas & El 


12 mo. Ju. 30. 4,457,270 3,941,076 p22.84 p20.19. 


Leuisville Gas & Electric: 

2 mo. Ju. 30. 3,336,177 ee 
re ~ Street Railw 

12 mo. Ju. 30. 07,261. “155,013 
Milwaukee El. Ry. & uM ht: 

12 mo. Ju. 30. 2,384,107 — o- 
ree 5 River ~~. 
12 mo. Ju 1,767,039 "ir6 453 p2.46 pus 12 
North American Edi 

12 mo. Ju. 30.11,932,902 161 170.746 p32.45 p44.34 
Northern States Power of . ow 

12 mo. Ju. 30. 8,471,878 8,686,269 
Pacific Public Service Co.: 

June 30 qr... 29,255 191,715 q.07 q.46 

6 mo. June 30 54,285 267,674 q.13 q.64 
Pacific Tel. & Tel.: 

6 mo. June 30 — 9,715,064 3.22 4.02 
Philadelphia C 

12 mo. Ju. 30.11, Ti9,864 15,664,406 
Union Elec. i ht & Pow. of Ill 

12.mo. Ju. 30. 654 1,751,838 p28.57 p21.89 
Union Elec. = ht & Pow. of Missouri: 

12 mo. Ju. 30. 8,012,958 9,000,680 261.06 r75.85 
Uatied Light & Power 

12 mo. Ju . 6,412, ve ‘6 958,860 j.81 {1.54 


Uw tilities ‘Power & Li 
2 mo. Mar.31 4,294,3 MF 092,925 h.22 h.87 


*Net loss. tNot available. tProfit be- 
fore Federal taxes. aOn Class A _ stock. 
b On Class B stock. c On combined Class 
A and Class B shares. e Profit before de- 
preciation. hOn shares outstanding at 
close of respective periods. j On average 
shares. m Includes .972  non-recurrin; 
income. p On preferred stocks. q On fir 
preferred stock. rOn combined preferred 
stocks. t On second peetesved stock. 


RAILROAD EARNINGS 


Boston & Maine 
1932. 1931. 


Current assets June 20.$21, 307,295 $14,879,332 
Current liabilities .... 851 10940742 
Minneapolis & 5 Louis 
June net loss........ 4 387,448 171,252 
Six months’ net loss. 1,974,680 1,161,635 
Norfolk & Western 


Current assets June 30. 9,634,244 11,481,650 
Current liabilities ..... 2,874,227 3,970,862 
.. e+. 32,324,327 35,993,761 


SINE Sty acnenasuces 1,241,000 600,000 
Pittsburgh & West Virginia 


Current assets June 30. 1,245,844 1,308,108 
Current liabilities ..... ee SS 


*Investments ......... 
Funded debt, due six 

ER a 300,000 300,000 

Pullman Company 
asta ise operations) 

June ss eer 3,756,744: 5,469,636 
Net after taxes...... : 23,507 351,687 
Six months’ AU egy . 23,311,327 32,582,114 
Loss after taxes....... 1,137, 559 
*Other than affiliates tIncome. 


PUBLIC UTILITY 
EARNINGS 


American Telephone and Telegraph Com- 








pany 
(Report to Interstate Commerce Com- 
mission) 
June and six months: 

1932. 1931. 
fume | oy cen aie aad 7,337,027 9,053,567 
income ...... 1,154,923 2,813,720 
She — - aeme...... 47,758,433 56,400,894 
Operating income ..... 11,296,904 17,442,505 


Associated Gas and Electric System 


1932. 1931. 
Year ended June 30: 
(Includes all properties rr dates of acqui- 
sition 
Gross operating rev... . 102,323,286 105,676,968 
Net o rating revenue. 45,671,656 49, "213,885 
Operating income after 
wee Be camabikah 35,512,013 41,920,648 
California Water Service Company 
(Federal Water Service System) 


Year ended June 30: 
— a 2,124,051 2,168,269" 


Gross revenue ... _ q 
Net earnings .......... 1,100,152 1, 110,723 
Chester Water Service Company 
(Federal Water Service System) 
Year ended June 30: 

Gross revenue ......... 517,064 573,029 
Net earnings .......... 332/275 392,387 
Duquesne Light Company 
(Standard Gas and Electric System) 

Year ended June 30: 
Gross earnings ........ 26,609,711 28,526,337 


Net earnings .......... 17,421,726 18,513,689 
Net income after Gages. 

SEL cecnwnvanaes 12,962,669 14,599,037 
ee 1,966,393 3,821,537 


Hackensack Water Company 
Six months ended June 3: 


Gross revenue ......... 1,809,460 1,818,510 ~ 
939,659 935,428 


Net earnings .......... 
Net income after depre- 
NEY Satcntnsndcwawe 417,940 499,239 


Illinois Bell Telephone Company 
(Report to Interstate Commerce Com- 


mission) 
June and six months: 
June gross ........ ).... 6,560,947 7,625,451 


Operating income ...... 1, 
Six months’ gross... 
Operating income ...... 818,983 8,441, ‘571 
Illinois Water Ma. Company 
(Federal Water Service System) 
Year ended June 30: 
Gross revenue ......... 656,215 674,007 
Net earnings .......... 340,072 334,789 
Northern States Power Company, Minnesota 
(Standard Gas and Electric System) 
Year ended June 30: 

Gross earnings ........ 29,422,784 29,583,000 
Net earnings ..... ... 14,520,704 14,575,594 
Philadelphia Company 
(Standard Gas and Electric System) 

Year onde June 30: 


Gross earnings ........ 51,520,913 59,438,575 
Net earnings ......... 24,804,877 29,812,079 
Net income after depre- 
— Rededavesen ease 11,119,864 15,664,406 
Eth i pial end nee *282,302 4,529,787 
efieit. 


Los Angeles Gas and Electric Corporation 
(Pacific Lighting System) 

Year ended June 30: Net income, $4,457,- 
270, after taxes, charges and depreciation, 
against $3,941,076 the year before. 
Louisville Gas and Electric Company, Dela- 

ware 
(Standard Gas and Electric System) 


Year ended June 30: 
Gross earnings . . .$10,178,500 $10,834, 74 


Net earnings .......... 5,492,702 5,752,03 
Net specie after depre- 

ET Ce mhdnewee aahaad 3,336,177 3,615,459 
EE cknawkenanan 2 397,836 683,862 


Northern States Power Company, Delaware 
(Standard Gas and Electric System) 

Year ended June 30: 

Gross earnings ........ 33,479,503 33,690,458 

Net earnings ..... ...» 17,094,619 16,925,349 

Net income after depre- 
cite. 6-ei's «da eewke 8,471,878 8,686,269 

CEE: Satenceoaswennas 36,285 470,837 
West Virginia Water Service Company 

(Federal Water Service System) 


Year ended June 30: 
Gross revenue ........ 1,148,516 1,190,437 
Net earnings .......... 528,026 518,802 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone 
(LAckawanna 4-1000), telegraph or 
letter. 


NLY a few bonds were called last 
week for redemption in August be- 
fore their maturity dates, but those 

announced for future months included a 
large industrial and two large foreign 
issues. The total for August is now $56,- 
019,000, compared with $25,941,000 in 
July and $113,754,000 in August, 1931, 
for corresponding periods 

The bonds called for retirement in Au- 
gust to date were classified as follows: 
BMETIES ov ccvccccdoccccs ; 
Ns a in Chieu wbis Oi mee’ 
State and municipal.. es 
SE, SipdncSknc<0s.é0 





Albuquerque, N. bonds Pag’ 209 and 212- 
216, inclusive, A paving 6s . Series D, due 


Jan. 1, 1934, called for payment at par at 
office of the City Treasurer. 

Associated Oil Company, various of twelve- 
year 6 per cent notes, due Sept. 1, 1935, 
called for payment at 102% on Sept. 1. 
1932, at the Guaranty Trust Company, 
New York, or the Anglo-California Na- 
tional Bank, San Francisco. 


Buenos Aires (Province of), Argentine Re- 
oe $264,000 of refunding external 6s 
1928, due March 1, 1961, called for pay- 
-B.. at par on Sept. 1, 1932, at Hallgarten 
& Co. and Kidder, Peabody Co., New 
York; Erlangers, Ltd., London: Pierson 
& Co., Nederlandsche Handel-Maatschap- 
pij, Mendelssohn & Co., Proehl Gut- 
mann, rmeer & Co., Amsterdam; Credit 
Suisse, Zuri Lowest and highest num- 
bers called: Dis. D4132; M14, M38993. 


Carisbad, N. M., Payne bonds 73-76, inclu- 
sive, of issue of 1929, called for payment 
at ron Aug. 26, 1932, and bonds 171-174, 
inclusive, of issue of 1922, called for pay- 
ment at par on Aug. 27, 1932, at office. of 
the City Treasurer or the Carlsbad Na- 
tional ~— Carlsbad 

Clovis, N. bond B25 of Paving District 3 
and d bond Meas of Paving District 4 called 
for Pe lonie fe at par at the Clovis National 
aa ‘henge -h- 

ash., bond 28 of municipal 
oo yey called for payment at par 
on July 15, 1992, at office of the Town 
Treasurer. 

peepee Ceunty, Col., bond 2r of School 
District 28, due Nov. 20, 1935, called for 

ayment at par at office of the County 
reasurer, alsenburg, Col. 


Hartford & py aber br Western ee 
en A 77,000 of first 6s, due ~ He 
1933, called for payment at par on July 1. 
1932, at the treasurer’s office, New York, 
New Haven & Hartford Railroad Com- 

ny, New Haven, Conn. Numbers called: 
1,000 denomination, 30 lowest, 685 highest 

Knoxville Gas Company (The), $10,000 of 
first 5s, due Oct. i, 1933, called for pay- 
ment at 103 on Oct. 1, 1932, at the Chem- 
ical Bank and Trust Company, New York. 
Numbers called: $1,000 denomination, 39 
lowest, 442 highest. 


Louisville Trust Company (The), $150,000 of 
collateral trust 5%s, due Sept. 1, 1941, 
called for payment at par on Sept. 1. 1932. 
at the Louisville Trust Company, Louis- 
ville, Ky. west and highest numbers 
called: $100 denomination, 4837, 6159; $500 
denomination, 3137, 4602; $1,000’ denomina- 
tion, 13, 9. 

Merkel Brothers Company, $10,000 of first 
real estate 6s, due arch 1 1934, called 
for payment at 101 on Sept. 1, 1932, at the 
Provident Savings Bank oe Trust Com- 
any Cincinnati, Ohio. Numbers called: 

1,000 denomination, 30 lowest, 370 highest. 


Michigan Heat and Power Company, entire 
issue of first B 5s, due Jan. 1, 1935, called 
for payment at 101 on Sept. 2, 1932, at the 
Union Trust Company, Cleveland, ‘Ohio. 

Mora County, N. M., bond 3 of School Dis- 
trict 12 called for payment at par at office 
of the County Treasurer, Mora, M. 

Moscow, Idaho, various of local improve- 
ment bonds called for payment at par on 
Aug. 1, 1932, at office of the City Treas- 
urer. 


Municipal Trust, certificates 15 and 16 of 
ownership certificates 5%s, A, due Sept. 2, 
1934, City of San Jose, Cal., called for 
poxment at par immediately at the Chase 

tional Bank, New York. 

National Service Companies, $1,200 of se- 
cured convertible 6s, due Feb. 15, 1952, 
called for payment at 110 on Aug. 15, 1932, 
at the Old Colony Trust Company, Boston. 
Mass. Numbers called: C65' lowest. 
RC382 highest. 

Oklahoma City, Okla., $1,200 of 6 per cent 
improvement bonds ¢alled for pagent, at 

r immediately at office of the City 
reasurer. 


Prowers County, Col., bond 4 ($100) of 
School Distric 51, due May 1 L, 1937, called 
for payment at per on Aug. 1, 1932, at of- 
fice of the County Treasurer, Lamar, Col. 
Provincial Light, weat and Power Com- 
Re y, $45,000 of first 5s, due Sept. 1, 
946, ‘called for ayment at 105 on Sept. 1, 
1932, at the ational Trust Company, 
Ltd., Montreal. Numbers called: $1,000 de- 
nomination, 76 lowest, 1475 highest. 

Saar Basin Consolidated Counties, $231,000 
of external 7s, due March 31, 1935, cailed 
for payment at 102 on Oct. 1, 1932, at 
Ames, Emerich & Co., New York, and 
the Amsterdamsche Bank, Amsterdam, 
and Saar Handelsbank, Saarbruecken. 
Lowest and highest numbers called: D7. 
D932; M27, M3542. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between July 30 and Aug. 13, 
1932, at office of the City Treasurer. 

San Paulo (State of Brazil), $1,750,000 of 
secured 7s, coffee realization loan of 1930, 
due Oct. 1, 1940, called for payment at pas 
on Oct. 1, 1932, at Speyer rd Co. and J. 
Henry Schroder Trust Com any, New 
York. Lowest and highest numbers called : 
D1, D4995; M5. M32473. Coupons due Oct 
1, 1932, should be collected in the usual 
manner. Funds to meet this redemption 
are already available. 

Tacoma, Wash., bonds 60-73, inclusive, of 
Local Improvement District 1150 called for 
payment at par on July 24, 1932, and bonds 

29, inclusive, of Improvement 
District 732, called for payment at par on 
— 22, 1932, at office of the City Treas- 

r 

Tacoma, Wash.. bonds 14 and 15 of Local 
Improvement District 1333 called for pay- 
ment at par on July 18, 1932, and bonds 21 
and 22 of Local Improvement District 
4039 and bonds 85-96, inclusive, of Local 
Improvement District 4198 called for pay- 
ment at par on July 20, 1932, at office of 
the City Treasurer. 

Washington County, Col., various of war- 
rants called for payment at par at office 
of the County Treasurer, Akron, Co 

Wheeler (Cora E.). entire issue of first 6s. : 
due Feb. 15, 1934, called for Payment at 
101% on Aug. 15, 1932, at the Detroit Trust 
Company, Detroit, Mich 

Yuma, Col., various of waterworks exten- 
sion 6s, dated June 15, 1921, called for pay- 
ment at par on Aug. 1, 1932, at office of 
the Town Treasurer.’ Numbers called: 
19-24, inclusive; 26-30, inclusive. 
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News of Foreign Securities 


}ONDON. — The stock 
markets opened with 
a burst of strength on 
Monday influenced by 
the upswing Saturday 
in New York. There 
was increased interest 
in American securi- 
ties, and reports of 
the formation of a pool to strengthen the 
American commodity markets had a 
stimulating effect. British Government 
funds, however, were neglected and fell 
sharply, due to sterling’s decline. 

The international issues led the ad- 
vance, but other industrials also were 
strong, including Imperial Chemical, 
Dunlop, Unilever and Cables and Wire- 
less. Textiles were firmer on the im- 
proved labor situation. Some of the 
rubbers rose and the commodity was 
te se at 213-32d a pound. Oils were 
he by the recovery in Wall Street 
and were eagerly bought, prices advanc- 
ing sharply. Mining stocks were active, 
with a sustained demand for Rhodesians 
on reported strong buying-of copper. 

The stock markets were irregular on 
Tuesday, with business on a smaller scale. 
News from Wall Street resulted in some 
profit-taking in the internationals. Brit- 
ish Government funds were still out of 
favor, prices dropping further in the ab- 
sence of support. The assented War 
Loan fell to £97 on foreign selling. 

Publication of the American crop esti- 
mates and the rise in the pricé of cotton 
lifted the textile stocks. Other indus- 
trials were irregular, Dunlop rallying, 
while Imperial Chemical and Cables and 
Wireless declined. Rubbers were steady, 
although the commodity was easier at 
2d a pound. Oils were lower and min- 
ing stocks were active. The Rhodesians 
were strong, with Bwana M’Kubwa the 
chief feature, while Rio Tinto Copper 
was lower. 

The Financial News index of thirty 
industrial shares, based on the average 
of 1928 as 100, on Aug. 4 was 60.2, com- 
pared with 60 at the end of the previous 
week and 62 in the preceding month. 
This year’s low record of 51.3 was made 
on May 31. 

The following are closing prices on the 
London Stock Exchange on Aug. 9, with 
net change from prices on Aug. 2: 








Net 

Price. Change. 

Se a £2 + % 
MMEOOTIIUAON oon is ive se es 8s 6d + 6d 
Babcock & Wilcox......... 44s 3d + 9d 
British-American Tobacco... .£4% is 
British Celanese ............... 6s - 
Bwana M’Kubwa ...........38 3d + 1s 14d 
Cables & Wireless........... *19% + 1% 
__, RSC AAAS ree *8% + % 
CE vd. c ca veemnstiedasacnes £4% + 4 
Celanese Corp of Amer. .16s 10%d -+1s 10%d 
CER, viens gutcedeneaeeewe £1% + % 
0 RESPEC eer erent £3% sim 
DL. 0 5 ding bommgsaued 48s 10%d + 14d 
Dunlop Rubber ............. 13s3d + I1s3d 
Elec & Mus Ind........... 12s 6d + 2s 
4 RSE eee oe 2ls + 3d 
er ere 20s + i1s9d 
Imperial Chemical....... 178 10%d + 10%d 
Imperial Tobacco ........ 90s 74d + 1s 3d 
London Midland Railway....£14% + 2% 
London Underground..... 18s 14d ‘ 
Mexican Eagle ............. 6s 6d + tod 
Mining Trust, Ltd.............. 4s + 3d 
Rand Mines ...... aed Dede brulee £3% as 
Rhodesian Anglo-American.lls 3d + 3s 3d 
a Pe rerrerrr errr £4 + % 
CCD J scnkdetenadn teak és £16% + 1% 
MGW TOUTED .. 2. sccccsssces £17% + 1% 
Selfridge Stores 6% pf...... 22s 6d ae 
Sarr £2% + M% 
Trinidad Leasehold ...... 29s 444d + 
Unilever ordinary ........... £1% + % 
United Havana Ry ordinary. .£2% as 
United Molasses, Ltd........ 6s 9d + 6d 
RE Re ee re 6s 6d + 3d 
IE ioe sdcacecsadescinees 57s ie 
British War Loan 5s........ £101% — 1 
“Rarer £102 — % 
Se. eer £105% - 2% 


*Per cent of par. 


Paris 


The trend of prices was upward on 
the Bourse on Monday. The recovery in 
Wall Street continues to encourage trad- 
ing in Paris. A sharp rise in the Lon- 
don metal market also influenced the 
Bourse favorably. All the leading in- 
ternational stocks, including Rio Tinto 
Copper, Royal Dutch Oil and Suez Canal 
rose sharply, but bank stocks and gov- 
ernment bonds were rather more conser- 








1931 to date ....... 


ee ee 1017%4-101% 
British con. 244s ...... 727%- 72 

British 4%4s ..........102%4-102% 
French rentes (in Paris) 82.10-80.90 
French W. L. (in Paris) 98.70-98.60 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Aug. 6, 1932, and for the year 1932 to date, together with 
comparative figures for the same’ week in 1931, was as follows: 


gS ER Pere ree er rr eee 
NS ee er re ee 
Same week in 1931 ................. 
SS ere 


N. ¥. Stock Exchange. N. Y. Curb. 
. .. $14,086,000 $2,135,000 
.-. 15,682,000 1,914,000 
... 12,213,000 1,014,000 
. .. 462,648,600 47,105,000 
... 505,814,000 44,020,000 
High. Lew. 
sais 93.04 92.49 


10 Foreign Government Bonds ....... 


FOREIGN GOVERNMENT SECURITIES 
Last Week. Previous Week. 


102%-101% 


7314- 72% 73%4- 54% 571%- 57% 
102%4-102% 103%4- 957% 100 - 993% 
81.50-80.20 83.40-72.80 87.70-87.50 
100.20-99.60 100.50-95.00 103.90-102.90 


Year to Date. 
103%- 95% 


Same Week 1931. 
10174-1013% 











vative. Some observers expressed slight 
uneasiness over what they considered a 
too rapid rise in the New York market. 

French rentes were a little lower as 
the outstanding exception to the Bourse’s 
general tone. 

The market sagged slightly during a 
dull session of the Bourse on Tuesday, 
but a rally just before the close brought 
prices generally up to the level of Mon- 
day’s closing quotations. The continued 
advance in Wall Street failed to stimu- 
late trading. A cautious and conserva- 
tive attitude toward the market’s spec- 
tacular rise on the New York Stock Ex- 
change is becoming more pronounced on 
the Bourse. 

French rentes were slightly weaker, 
closing as follows. The 3 per cents, 
80.80; 1918 4s, 93.60; 1920 amortizable 
5s, 123.45; 1928 5s, 99.70; 1920 6s, 101; 
1927 6s, 103.95 

The trend of securities on the Bourse 
last week closely followed indications 
given by the New York market, and in- 
terest is still concentrating on the devel- 
opment of the American market. Con- 
sequently, quotations generally were firm, 
with a large turnover. French rentes 
were still very steady, in expectation of 
the conversion operation in the Fal 

The following are closing prices on the 
Paris Bourse on Aug. 9, with net change 
from prices on Aug. 2: 


BANKS. 
Net 
Francs. Ch’ge. 


Banque de France.............. 11, ~ 
Banque de Paris et des Pays B. 1,680 + 50 


Comp Nat d’Ecompte de Paris.. 1,200 20 
Credit Foncier de France........ 4,390 — 60 
CrOGEG EOGMMOIS . 2... ccccccccce 2,100 + 
e oe Poneier........ 195 — 10 
Union des Mines................ 230 aul 
RAILROADS. 

Gomme PUGRES .w ccc ccccvcess 353 + 6 
EE Sted Wks Sh eckt osm ence -..... 1,480 — 10 
PUBLIC UTILITIES. 
Compagnie Generale d’Elec..... 2,280 + 10 
Distribution d’Elec a Paris..... 2,230 — 10 
BD BED cc cccicvcccccescess 2,380 + 10 
Te scales 4k eie-ea Pwoeie 730 + 10 
Union d’Electricite ............. 870 + 10 
INDUSTRIALS. 

MI ino cnt tckatsaaeceneee 800 + 20 
SE roe 220 ae 
Etablissements Kuhlmann ..... 510 t 10 
. -  - sa Raepe 86 1 
Galeries Lafayette ............. 90 + 5 
eee 1,080 — 20 
Bd oii 5 ani S060 6@ 0.04 1,390 + 20 
Seeiete Andre Citroen........... 440 + 20 
Societe Francaise Ford......... 1144 — 3 
OIL. 

BG TI 6 sbccnescsindsyasce 1,560 +110 
CANAL 

Re oiienatascesddnses vomeores 306 14,200 
MINES 
BmOG BO TuMBR eco. cccsviccscccccac 490 — 10 
380 


Mines des Courrieres............. 


Berlin 

The Boerse failed on Monday to react 
to the recovery on the New York Stock 
Exchange. Business remained quiet 
throughout the session, with the public 
absent from the market. Prices, however, 
were maintained because of covering 
purchases by speculators. Political un- 
certainties in view of the possible re- 
alignment of the von Papen Cabinet held 
the public back. Bonds were irregular. 
Gold mortgage bonds advanced slightly. 

The Boerse continued dull on Tuesday. 
With the public taking no interest in 
either stocks or bonds, prices declined 


gradually, but in only a few instances 
more than 1 per cent. The uncertain 
political situation, especially the question 
whether the Nazis will enter the Cabinet, 
forestalls any improvement. Realization 
sales depressed the bond market. State 
loans were the only firm group. 

The’ stock market last week was firm, 
although, on the first days, buyers showed 
reserve because of political disorders and 
some declines. Later in the week more 
active short covering appeared. For- 
eigners bought electrical stocks mainly, 

aying for them with frozen mark 

alances. 

After the Wall Street advance of 
ee the market was very firm, 
with steel, coal, shipping and rayon 
stocks favored. On Friday, a sharp rise 
in Gelsenkirchen, connected with the 
hope of favorable reconstruction of the 
Steel Trust, started a general advance, 
and most stocks closed around the highest 
prices of the week. Bonds during the 
week were dull and irregular, but inter- 
est in the Reich valorization loans con- 
tinued and at the end of the week some 
municipals advanced. 

The following are closing prices on the 
Berlin Stock Exchange on Aug. 9, with 
net change from prices on Aug. 2: 


P.C.of Net 
Par. Ch’ge. 
See eee 28 
Berliner Handels Gesellschaft..... 89 
Commerz und Privat-Bank A G 
Gt MI si tcnbsanasacaedsanee 33 20 
Deutsche Bank und Disconto Ges 
(new stock) ....... ROR Ee ‘ose. ae 
Deutsche Erdoel ............... co a. #2 
EE ad cihc04:0s sence 004 62 ‘ 
ae 61 << 
I G Farbenindustries ....... 87 + 2 
ais eS a dana wdca405 4 6 64-aa4.« 13 + 1 
Mannesmann Roehren ....... .-40 +1 
North German Lloyd............. 1 +1 
EE ie diva eiaws a.¢0-« Se 1 
Rheinische Braunkohle ...........169 6 
Siemens & Halske....... : — +1 
Salzdethfurt ............. ‘ 164 + 4 
Geneva 


The following are closing prices on 
Aug. 9: 


Francs 
American-European Securities... 35 
S| en Ara rea anes 298 
Banque d’Escompte Suisse............ 115 
ba tien sxe ecbs ccbe ac .. 535 
Hispano-Amer d’Elec ................790 
POMPOMAMOR GMOS bcccccccccscccccces 84 
RT are 245 
Nestle & o-Swiss Milk............530 
Societe de Banque Suisse............. 501 
Swiss Fed eae 97.80 
Swiss Fed R R 3%s, 1899-1962 .. «99.60 
DO, SE Rabe rdeckoclsssete ens 106.25 


Drapery Trust 

Drapery Trust, subsidiary of Deben- 
hams Securities, for the year ended May 
31, 1932, reports net profits of £102,766, 
against £241,237 in the preceding year. 
In view of the present unsettled condi- 
tions, the directors have decided to post- 
pone payment of the preference dividend 
due Aug. 31. 


Kreuger & Toll 

In connection with the Swedish bank- 
ruptcy of Kreuger & Toll, through which 
the late Ivar Kreuger held his $1,000,- 
000,000 organization, and which Federal 
Judge Mack decided on Thursday of last 
week to adjudicate in bankruptcy in New 
York, Judge Mack said that he saw no 
necessity to name a receiver during the 


interval until the American creditors 
elect a trustee in bankruptcy. In the 
discussion before Judge Mack, the vari- 
ous American groups at interest agreed 
immediately to elect Gordon Auchincloss, 
whose name had beeg suggested by the 
Swedish liquidators. 

The creditors of Kreuger’s Interna- 
tional Match Corporation have been in- 
formed by the Irving Trust Company, in 
a first preliminary report as Federal 
trustee in bankruptcy, that Kreuger’s 
American creditors had been invited to 
send a representative to a meeting in 
Stockholm on Aug. 15 to discuss the re- 
organization of Sis world-wide enter- 
prises. 

James N. Rosenberg of counsel for 
the trustee said the meeting was called 
by Swedish interests, notably the Swed- 
ish Match Company, one of the key com- 
panies in Kreuger’s complicated organi- 
zation which has not been declared a 
bankrupt. 

On behalf of the creditors of the In- 
ternational Match Corporation, Mr. 
Rosenberg said the Irving Trust Com- 
pany would be represented in any reor- 
ganization discussions and would wel- 
come them as part of its administrative 
duty in conserving assets. 

The trustee’s preliminary report re- 
vealed what Mr. Rosenberg called the 
“staggering total” of 280 corporations 
apparently directly or indirectly involved 
in the bankruptcy of the International 
Match Corporation. Of these, the bank- 
rupt owned entirely or controlled 100 
corporations and had claims against 180 
throughout the world, including 69 cor- 
porations in Sweden, 22 in the United 
States, 20 in Asia, 18 in Germany and 
14 in France. 

“If this case must wend its wa 
through the courts of various countries,” 
Mr. Rosenberg said, “there will be much 
destruction and loss of the interests of 
the various creditors.” He expressed 
the hope, however, that the various 
groups of creditors of International 
Match, Kreuger & Toll, as well as the 
Swedish Match interests, could work out 
“an equitable arrangement for all this 
mess.” 

Meanwhile, he reported, the trustee of 
the International Match Corporation had 
located $1,825,947 cash in this country, 
and had in possession securities valued at 
their original cost price of more than 
$40,000,000 on the Kreuger books. 

As trustee, the Irving Trust Company 
had disbursed $17,000 in June and $25,000 
in July for administrative expenses. In 
addition, a trustee fee of $60,000 was 
asked for services since June 1. A few 
isolated objections were raised to the 
amount of the fee, but it was accepted by 
the preponderance of the creditors as 
commensurate with the size of the inter- 
ests involved and the labor imposed by 
the tangle in which they had been left. 
Referee Oscar W. Ehrhorn, who presided, 
will report on it to the Federal court. 

The necessity of establishing the true 
operations of all Kreuger’s subsidiary 
companies was emphasized when the 
trustee reported that the accounting firm 
of Klein, Hands & Finke held that 
$2,290,000 in taxes should be recoverable 
by International Match from the United 
States Government, because these taxes 
had been paid by Ivar Kreuger on ficti- 
tious earnings, booked with the holding 
corporation in the United States. 





Saxon Public Works 

The National City Bank, as depository 
under the offer made recently by Saxon 
Public Works, Inc., of Germany, to issue 
new 6 per cent notes in exchange for the 
issue of 5s that fell due on July 15, has 
announced that holders of more than 50 
per cent of the $7,000,000 of matured 
notes outstanding had accepted the plan. 
The offer stipulated that holders who 
assented to the offer by Aug. 15 would 
receive a cash payment of 5 per cent and 
the balance in new notes. 

An announcement made by the bank on 
behalf of Saxon Public Works, Inc., and 
the Free State of Saxony, guarantor of 
the notes, specifically reserves for them 
the right to refuse to accept further de- 
posits of notes for payment in accor- 
dance with the offer after Aug. 15. The 
new notes will mature on July 15, 1937. 
The notes were originally issued in the 
amount of $10,000,000, but about $3,000,- 
000 have been acquired by Saxon Public 
Works, Inc., and canceled. 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 











Regular. 
Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 
Archer-Daniels-Mid ...... 25¢ Sep. 1 Aug. 20 
Bandini roleum .........5¢ M Aug. 20 July 30 
Q Aug. 25 Aug. 
Q Sep. 1 Aug. 15 
Sep. 1 Aug. 15 
Py Sep. 1 Aug. 20 
Q Sep. 15 BS 3 
Q Aug. 15 Aug. 4 
S Aug. 15 Aug. 8 
Q Sep. 15 Aug. 31 
8S Oct. 1 Sep. 1 
Q Aug. 31 Aug. 15 
Q Sep. 1 Aug. 15 
Q Aug. 15 Aug. 10 
S Sep. 1 Aug. 
Q Sep. 1 Aug. 20 
Q Sep. 1 Aug. 15 
c Q Sep. 1 Aug. 10 
Q Sep. 1 Aug. 10 
Q Oct. 1 Sep. 4 
Columbia Pict pf. te Q Sep. 1 Aug. 18 
Commonwealth Lean’ pf. $1. 75 Q Sep. 1 Aug. 20 
Conn Power Co.......... “7 Q Sep. 1 Aug. 15 
Cont Chic Cp $3 pf........ .. Sep. 1 Aug. 15 
Crown Cork s Seal pf....67¢ Q Sep. 15 Aug. 31 
TD 05 bk0s ctnecesved $1 Q Sep. 1 Aug. 15 
Farm Bk of St of Del, ord 
DE sncccchoccocesceses 2% .. July 23 July 13 
Fed Light & Trac pf....$1.50 Q Sep. 1 Aug. 15 
General Motors ..........- 25e Q Sep. 12 Aug. 15 
SD PP $1.25 Q Nov. 1 Oct. 10 
Green Mt Pw $6 pf......$1.50 Q Pp. Aug. 15 
Hillman Coal & ist +4 .... $1.75 Q Aug. 15 July 29 
Coke 5% 
stabeausess ..-$1.25 Q July 25 coeees 
Holt * i & Co, A. +. Q p 1 Aug. il 
Homestake Mining ....... M Aug. 25 Aug. 20 
Honolulu Gas Co. .15e M Aug. 20 Aug. 15 
Hooven & ane Co pr. $1. 75 Q Sep. 1 Aug. 15 
Kan C Pr & L pf, B....$1.50 Q Oct. 1 Sep. 14 
Key West E pf...... _..$1.75 Q Sep. 1 Aug. 15 
Laclede Gas Lt......... $1.50 Q Sep. 15 Sep. 1 
Marconi's Wireless Tel, 

Ltd, ord bearer........ 2% July 23 July 13 
Do dep rec ord reg. oo July 30 July 15 
Do Amer bearer ‘dep 

BE GED <cudcccéccsseons 2c .. July 30 July 15 





Pay- Hidrs. of 
Company. le. Record. 
— GOED adseceas See Aug. 15 Aug. 3 
Aug. 15 Aug. 3 
Sep. 15 A 26 





Stand 
— Carlson ms 


Oil of Neb......... 25¢ 


POLLO OO OOZOLLLOOOL: 00,60: patented ? 
P L 
=] 


- J 
ah auh alah eel alee led Le kl ed) |} Oveye ye) 1-10) OOO OTOROOTOT EY TN HON 
> 
= 
nm 
~ 
a 


M f $1,62% . 
Susqueh | Pot ist dk: $1 Sep. Aug. 20 
Terre - w Corp 
WP PE dé céccuncasssnd "T5175 Sep. Aug. 20 
Texas | ee = Sep. Aug. 20 
T Water P $6 pf....... 1.50 Sep. Aug. 10 
Timken Detroit Axle pf.$1.75 Sep. Aug. 20 
Tri-State T & T pf....... 15¢ Sep. Aug. 15 
= oa hs Shrs, Ser 
H, GOUMOM .ncccces Sm 2 Kavace 
Un Guar > Cesp SP BE. .0e $1.75 S Aug. July 30 
DT CE «¢sicecequan Oct. P. 
Un Let & Rys (Del) 7% 
BP OE sccccsvesccccces 58 M Sep. Aug. 15 
Do 6.36% pr pf......... M Sep. Aug. 15 
Pe fr Miles cc cacesuns M Sep. Aug. 15 
U_S Dairy Prod ist pf..$1.75 Q Sep. Aug. 19 
SR EY Mls cnc ctesecececaed Q Sep. Aug. 19 
Waitt & Bd, Inc, A....... 50c Q Sep. Aug. 15 
Wash Ry & Elec....... $1.75 Q Sep. Aug. 18 
BD ccésdevecenuaced $1.25 Q Sep. Aug. 18 





Pe- Pay- Hidrs. of 

Company. Rate. riod. able. Record. 

Watab Paper Co pf........ $2 Q Aug. 15 Aug. 15 
West Cartridge =. 1.50 Q Aug. 20 Aug. 4 
Wn Dairy Pr pf A ..$1.50 Q Sep. 1 Aug. 10 
Wheeling El 6% pf $1.50 Q Sep. 1 Aug. 8 





Adjustment. 
Pan-American Petroleum & 

,. . reer: .. Sep. 15 Aug. 16 
BP EE bencccccnsscocasseed 20c .. Sep. 15 Aug. 16 
Increased. 

i 8 Rr $1 .. Aug. 18 Aug. 11 
Leng’ & F wiikes- B Cu cccocs $2 .. July 22 July 12 
Extra. 

COORG. ccc ccccccccceses 26c .. Oct. 1 Sep. 14 
Interim. 

Pewee, BAG occcccvcocses $5 .. Sep. 16 Aug. 15 
Do (Am dep rets)....... $5 .. Sep. 23 Aug. 15 
Initial. 

Lehigh & Wilkes-B Coal 
OG BE Mas ccnccvessedy $2 Q July 20 July 9 
N Eng Grain Prod........ 25e S Aug. 1 July 28 
Northern Insur ............ $1 S July 28 July 28 
WE Ge Wh cdccccdceess 10c .. Aug. 24 Aug. 19 
Final. 


Int! Tea Co Stores, Ltd, 
Amer dep ree for ord 


GHGRD  ccccccsscecces 10.815¢ .. Aug. 10 June 24 
Rednueed. 

Automatic Sig Ac......... 30c BM Aug. 1 July 15 
Bankers Nat Inv........... Tc Q Aug. 25 Aug. 13 
| Y = eraser. 28c Q Aug. 25 Aug. 13 
CD Sa 28c Q Aug. 25 Aug. i3 
California Nat pf........ $1.50 Q July 1 June 20 
City Ice & ie ktscceaqwe 50c Q Aug. 31 Aug. 15 

First —_ La & Tr 
xan $2 Q July 1 June 23 

First Nat Bk (Pasadena, 
nt. cuttveches souekuee 50c Q July 1 July 1 

Jefferson Stan Life Ins 
Co (Greensboro, N C)..$3 S Aug. 1 July 27 
May Dept Stores.......... 25c Q P. Aug. 15 
—_—, ‘Guaranty Corp..... 5c Q Aug. 15 July 30 
Be TE the stdcnccncesaes 5e Q Aug. 15 July 30 





Reduced. 
Pe- Pay- Hiafs. of 
Company Rate. riod. able. Record 
Utica & M Cot Mills. ..50e .. Aug. 15 Aug. 6 
= Pipe & Steel of 
PRR 25¢ Q Sep. 5 Aug. 25 
Deferred. 
Pe- 
Rate. riod. Due. 
Federal Light & Trac............ +37 Q Oct. 1 
+ SL AE OO SELECT: 41% stk Oct. 1 
Insuranshares Corp ee eer S July 15 
Omitted. 
Am Power & Light................25¢ Q Sep. 1 
Basenie BGs Co Pb... .. -cccccsecss $1.75 Q Aug. 1 
Boston Chamber of Com Realty Tr 
DM Cedentisnssobuseenneneel $1.25 Q Aug. 2 
Brown Fence & Wire A............ 30e Q Aug. 31 
Canada Wire & Cable A............ $1 Q Sep. 15 
Canadian Pacific Ry.............62%e S Oct. 1 
Carolina Ins Co ($10).............. T5e S July 22 
Central Fire Ins of Balt............25¢ S July 2 
Claude Neon Gen Ady pf......... $1.75 Q Aug. 1 
Conn (C G). Serer $1.75 Q July 5 
NC éntne dnevnsecenenedad $1.50 Q July 5 
Crown Cork & Seal. bende Henson 30c Q Sep. 20 
Eastern Util Inves pt pf......1.75-100 sh Aug. 2 
Guggenheim & Co pf............. $6.50 S Aug. 15 
Hamilton Bdge, Ltd, 6%% pf... .$1.62% Q Nov. 1 
Iowa St Sav Bk (Cedar Rap)........ 32 S July 1 
McKinley Land & Lum Co 7% pf.$1.75 Q Aug. 1 
Meletio Sea Food pf. $1.75 Q Aug. 1 
Munsingwear, Inc ................. 25¢ Q Sep. 1 
Muskegon Mot Specialties Mac wienied 50c Q Sep. 1 
Ontario Equit Life & Acci.......... 20c S Aug. 10 
Oshkosh Overall pf................50e Q Sep. 1 
Parker Rustproof ................. 75c Q Aug. 20 
Rea! Estate Sav & Tr (Pitts)....... $1.5 July 1 
SE I eicannnsdescessevnes caenee $1 S Aug. 16 
Union Telephone pf............... 42%c Q July 15 
U 8S Dairy Prod A neeaheeg ee ees 50c Q Sep. 1 
West Can Hydro Elec, Ltd, ClLA...15¢ Q July 20 
Wilson Line, Inc, cum pf........ $3.50 S Aug. 15 


jAction postponed until September meeting. 





Occupations of the People of the United 
States—The 1930 Census Analyzed 


Continued from Page 204 

and adding to them the bankers and bro- 
kers and the strictly professional classes, 
we get a total of about 5,000,000. That 
includes about 1,700,000 who are classed 
as retail dealers, most of whom doubt- 
less conduct relatively small affairs. 

Another class that is capable of segre- 
gation with more precision is that which 
comprises salesmen and _ saleswomen, 
commercial travelers, musicians, school 
teachers, trained nurses, bookkeepers, 
cashiers and clerks, stenographers and 
typists. This grouping comprises about 
8,100,000. 

A rough classification of our workers 
may then be made in a different way as 
follows: 


A Different Classification 























I book o ccewu ce nctdadodtcttaaa 6,000, 
Were DAROTETS «22... cece sccccccces 4,500,000 
ey DED cs cctentccccevtnaeas 5, 
DC ctidddushddudcesvsssccncedes 1,000,000 
Foresters and fishermen............ 250,000 
Railway train runners.............. 450,000 
IEE occ céngsbeesceeeciccconus 1,000, 
Salesmen, clerks, &c...............- 8,100,000 
——-. factory workers and mis- 
DE vitcsweetncneseesurbease 11,800,000 
Public service, excluding clerks, &c 1,000,000 
pomeete and personal service. .... 4,700,000 
PD <cctiidnenasethesiccanewas 700,000 

















The farmers of the country constitute 
a class by themselves. They are individ- 
ualists and are laborers, but their labor 
involves much experience and_ skill, 
though that is not universal among them, 
which is one reason for agrarian woes. 
The farm laborers are more or less indis- 
tinguishable from general laborers. Thus 
those who are entered under those heads, 
without more particular description, con- 
stitute nearly 20 per cent of our workers. 

Among the class entered as artisans, 
factory workers and miscellaneous dis- 
tinction should no doubt be made be- 
tween the artisans, many of whom are 
highly skilled workers, and the factory 
operatives, of whom many are mere ma- 
chine tenders, but to make such a dis- 
tinction would require much more data 
than the census affords. 

Of the total number of workers in 1930 
35,173,000 were native white, 7,411,000 
were foreign-born white, 5,504,000 were 
Negroes (who thus constitute a little 


more than 11 per cent of the total) and 
about 500,000 were Mexicans. 


Certain Main Conclusions 


An examination of the occupational 
statistics leads to several important find- 
ings and conclusions, whereof the follow- 
ing are pre-eminent: 

1. The great diversity of occupation. 
Outside of the agriculturists there is no 
one great class. The factory workers 
come the nearest to being such a one, 
but they are split up into a wide variety 
of production and they are subject to a 
wide variety of influences. 

2. Even in normal times not all of the 
workers who characterize themselves in 
one way or another are employed. There 
is always a considerable percentage of 
idleness owing to willfulness, to physical 
disability and to general incapacity. 

3. Changes in industrial conditions are 
always leaving some groups of workers 
stranded and their shifting to other oc- 
cupations is delayed, labor being charac- 
teristically immobile. Thus changes in 
fuel supply created a superfluity of coal 
miners. Motor transportation diminished 
the need for teamsters and farriers. The 
diversion of cotton manufacturing to the 
South stranded many spinners and weav- 
ers in New England. The discontinuance 
of governmental shipbuilding and rail- 
way operation produced great disloca- 
tions, as has been remarked before. Such 
changes are uncomfortable to many per- 
sons and inspire demands to “make 
work,” which is of course uneconomic 
and is a very different conception from 
the distribution of work that is salutary 
in such a crisis as the present one. 

A comparison of the occupational re- 
turns by the census for 1930 and 1920 
reveals the following percentages, the 
working percentage of the population 
having been about the same in each 
survey: 

Percentage by Occupations 


1930. 1920. 

P. Ct. P.Ct. 

I, sentenkss kanmenins 21.5 25.5 
Forestry and fishing......... 0.5 0.6 
epee J PE RE ee, PP 2.0 2.6 
Manu pees and buiiding. 30.0 30.0 
RS erreery: 46.0 41.3 
A heb 8eecdddewucaeneawan 100.0 100.0 





This seems to be destructive of the 
ideas of displacement of labor by mech- 
anization. We are getting our agri- 
cultural produce with a smaller percent- 
age of our workers. There is an even 
greater reduction in the percentage of the 
workers engaged in mining, but the grand 
total of them is small. There has been 
great mechanization in mining, but in 
the aggregate it does not amount to 
much. 

In manufacturing and building we had 
the same percentage of workers in 1930 
that we did in 1920. If there had been 
any significant displacement by machines 
this is the bracket in which it should 
have appeared. Instead of that the shift 
appears to have occurred under the head 
of other occupations, which means chief- 
ly trade, professional service, clerical 
service, domestic service and government. 
The increasing concentration of trade in 
the chain stores and the department 
stores does not appear to have dimin- 
ished the opportunity for work, but 
rather to have increased it. In 1920 
there was one retail dealer per 80 head 
of population. In 1930 the ratio was 
one to 72. 

The occupational statistics of the cen- 
sus may illuminate indirectly some other 
subjects. It is at present a common idea 
that our unemployment is of the order 
of 10 to 12 million workers. The Ameri- 
can Federation of Labor estimates 10 
million. Other sources, which are more 
emotional, go as high as 12 million. Is 
there probability in such estimates? Let 
us see. 


Total Unemployment About 8,000,000. 


Our present population is about 125,- 
000,000 and our number of workers about 
50,000,000. Of these about 6,500,000 are 
on the farms and about 4,500,000 in pub- 
lic employment, leaving about 39,000,000 
to be accounted for. Of these about 5 
per cent, or say 2,000,000, are habitually 
unemployed, leaving about 37,000,000. 
Now of that 37,000,000 a good many are 
hard hit, the builders and the miners 
worst of all, but all told they number 
only about 4,000,000. Among the factory 
operatives a great many are working on 
part time without being entirely unem- 
ployed. The same is true in respect of 
clerical service. In retail trade, which 





employs a vast number of persons, there 
is relatively little absence of occupation, 
for the statistics of the distribution of 
commodities for quick consumption re- 
veal little or no contraction even in 1931. 
The idle building mechanic and locomo- 


_ tive engineer may exaggerate their nu- 


merical importance in the national econ- 
omy. In the broad view of 50,000,000 
workers it seems likely that the magni- 
tude of present unemployment is over- 
estimated. Common observation does not 
seem to support a conception of idleness 
of the scale of one out of three, or one 
out of four, of those occupied otherwise 
than on farms and in public service. 


Greatest Employment Shrinkage in the 
Building Trades . 


This view is supported by the indices 
of labor employment that are computed 
by the United States Department of 
Labor. The greatest curtailment in em- 
ployment since 1929 has occurred in the 
building trades. The statistics of the 
department in respect of this are the 
least satisfactory. At a guess, the em- 
ployment of building mechanics and la- 
borers may be 30 to 40 per cent of the 
rate of 1929. Next lowest in the scale 
are the metal miners at 43 per cent and 
the quarriers at 49 per cent, according 
to the department. The bituminous coal 
miners, the operatives in factories and 
the operatives of the steam railways are 
each at about 66 per cent. Anthracite 
mining is at 70 per cent and wholesale 
trade at 79 per cent. In retail trade, in 
the operation of telephones and _ tele- 
graphs and in the conduction of hotels 
the rate is 81 to 83 per cent. These per- 
centages may be correlated with the oc- 
cupational statistics offered hereinbefore. 
Building, manufacturing, steam railway 
transportation and coal mining are 
major industries, requiring about 13,500,- 
000 persons. The unemployment unde? 
those heads may be estimated approxi- 
mately at 4,500,000. Unemployment un- 
der all other heads, exclusive of farming 
and public service, may be estimated at 
4,000,000, indicating a grand total of 
about 8,500,000 at the present time, and 
even this may be an overestimate. Presi- 
dent Hoover in his statement of July 6 
put the national unemployment at 8,000,- 
000, in respect of which he had presum- 
ably the advice of the Department of 
Labor. 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 





FOREIGN SECURITIES 








Key. Bid. Offer. 
Argentine (resc.) 4s. 37 
Belgian Restoration 5s, 1934 23: 

premium 5s, asi 
Bolivia 6s, 1 6 
Brazil Govt. 4s, 1889 12 

aa et 12 

RE ae 12 

EE MN 6 6 Wikgia. dC edeidtens eons 13 

Jf errr 13 

SPREE 8 ll 
British Fund 4s, March, 1919....... 71 73 
British Nat. W. L. 5s, 1929-47..... 71 73 
British Victory 4s, Sept., 1919..... 71 73 
Brit. > ey eapeeppon 40 
Buenos Aires 5s, 1915, £10 pieces... 25 32 

Do A 1915, £100 pieces.......... 30 35 
Canadian Se, 1687 ................. 97 se 

Do 5 DT ipbebbetercissceade 88 89 
. - & 3 Qeeaeeneae 5 13 
SE WE, Mc. ¥6.6.0.0.00:6:0:006.00 | 30 
i. |} | a= 180 
French Govt. 4s, Lal (francs 1,000) 8 37 

Do 5s, 1931 (fra 1,000)....... 37 39 
French Loan 5s, P, 1920........... 47 4 

| 2 sep erneeeeren 38 40 

| RE See epe 37 2914 
Greek Govt, sou 6 fame pieces)..... 20 30 
po vege ’s, pbeéannesee -. 35 40 
Italian b hy 5s, 1920 - 4 43 
tMidi Railroad 4s, 1960... .. 33 34% 
Norway 6s, 1970 (kroner). 170 190 

Do Re 170 )=—: 1190 
Paris Orleans Railroad 6s, _ .. 38 39% 

Polish 5% cv. loan (100 zloty). «. 8 4 
Prague 4s, 1919 (1,000 kr.)........ 17 20 
Rumanian 4s, 1922................. 12 18 
Russian 4% rentes . zene Fa ru.).. % 4 

54s - ru.), tine wens 
fy ROR 12 15 
Sao Paulo Gash 8s, 1936........ 75 7 
ruguay Ss, 1915............eeeuee 

BP Gh Ms weccvcsecenccsenesoess 15 25 

*Par 100 zlotys. 1,000 francs. 

PUBLIC UTILITIES—BONDS 
Amer. States Public Serv. 6s, 1938. 32 35 
Assoc. Tel. Util. 6s, 1941........... 19 21 
Central Gas & Elec. Ist 54s, 1946.. 34% 38% 
Col. (8S. C.) G..& E. 5s, ee 65 
Columbus Elec. Power 6s, 1947.... 95 100 
Cons. Traction. 5s, 1933............ = 65 
Dates SN, Beiccessccccccscese - 

1 Paso Electric 5s, gen sroainiane as 75 
& Elec. of Ber. e er Me 

udson County Gas TDs nd0.0.06 101 103 
Jersey City, Hob. & P. 4s, 1 28 30 
Los Angeles Gas & Elec. 6s, 1942..101% 102% 
Louisville Gas & Elec. 6s, 1937. 100 
Minneapolis Gen. El. 5s, 1934...... ‘se 102% 
Mountain States Power ist 5s, 1938. os 
Newark. Con. - eae %° 101 

= y Ry. 7 ry Miemerrees++> a 
Nort ‘exas ec. 5s, 1940........ 
Oklahoma Gas & Elec. my 1940.. 74 77 
Paterson Railway 5s, 1944.......... 30 ar 
st. ed Gas — ¥ a | err 96 = 
San Diego ay & Elec. 5s, 1947. 94 96 

Ss dip ekietéchaten Suebace 1 a 

Ne hdd a Wa ehh iA wh 8 «obec 101 102 
a Jersey G. & E. 5s, 1953..... 97 ~ 
United Elec. of N. J. 4s, 1949 92 94 


United Public Serv. deb. 

Wis.-Minn. L. & P. ist ws 

Wiscon. Pub. Svc. ist 5s, 1942. 80 90 
Do Ist ref. 6s, 1952 


({NDUSTRIAL AND MISCELLANEOUS 






—BONDS 

Adams Express 4s, 1947. jtnnecse Mae 
American Meter 6s, 1946... -- 1% 83 
American Tobacco 4s, 1951...... ‘ oot 
American Type Founders 6s, 1937.. 56 
American Wire Fabric ist 7s, 1942.. 28 35 
Bear oe River Bridge om 

ie <0 ciedacawhes ann aaieaa 

Buffalo & 4s, 1963.... 62 6 
Chi. Stock Yards 5s, 1961.......... 60 65 
*Consol. Mach. Tool 7s, 1942....... 8 
Consol. Tobacco 4s, 1951........... 88 
*Continental Sugar 7s, 1938........ 2 6 
Equitable Office Bldg. "deb. 5s, 1952. 47 4914 

t. Brit. & Can. Inv. Corp. 4%s,’59. 20 0 
*Haytian Corp. 8s, 1938............ 10 
Hoboken Ferry 5s, 1946. << = = 
Journal of Commerce 

Loew's New B Prop. ost 6s, 1945 58 $% 
Merchants Refrig. 6s, 1937......... 
New Orleans frie, R. R. 5s, 1955. 12 “e 
N. ¥. & Hobonen F. 5s, Maace 65 
N. Y., Phila & Norfolk 4s, 1948 65 
New York Shipbuildin 5s, 6 70 
Piedmont N. Railway 5s, 55 
Securities Co. of N. Y. 4s 40 50 
61 Broadway ist 5s, 1950 49% 4% 





Southern Indiana yong A * 1951. 40 43 


Struthers-Wells T. 64s, 1943........ 42 49 
Toledo Term. R. 4%, 1057...... 60 70 
| £ ER Rr errrereeeee 114 
Ward Baking Ist 6s, _- SEES 84 
*Witherbee-Sher. 6s, a iamcetasaes | ae 


Woodward Iron 5s, 1952 35 
*Selling flat due to default in interest. 


FEDERAL LAND BANKS—BONDS 





Rate. Maturity. Bid. Ask. 
Tnbwisscsecvescsenn , 1933-32 100 100% 
_ SSR aeperetTerres May, 1942-32 91 92 
iin6nene0xs Jo’ gall Jan., 1943-33 91 92 
Tpnsees secceks Jan. July, 1955-35 90) 91 
Sere Jan. ay: 1953-33 91 
RESIS Sr «- 956-36 91 
SS Ser July 953-33 92 
— See Jan.-July, 1954-34 92 
TE Keh tances: ceaseene Jan., 1957-37 86 
Ci ectess 00 etessenunll May, 1957-37 
Cass ciaecscerdoneel Nov., 1958-38 
SE eberaddckes sqadneen May, 1958-38 82! 83 
@ . édédiesesacoveqnwel Nov., 1957-37 82: 83) 
De Eiddiuienecebad May-Nov., 1941-31 94% 95 
NEW YORK BANKS—STOCKS 
Chase (2) ..... PaeNiaaedamies ead 
..  _... i ae eeeSetaernee: 117_—s «121 
Fifth Avenue ($44)............... 1,060 1,160 
First —— _—__ RSERSSS -.+ 1,285 1,385 
TE wit ne din. osin <6-nn.5nclae 26% 28% 
National SE MNS sine o0bi0:0 0:40: 38 45 
National City ay ots hesscneecenson 41% 43% 
Na RN ah acbrd aaa pag amedo e 7 
Public National Re erer 25% 27% 
ET Aad NS dnd a:4 <0 hacip Aad cc npcdanace 9 12 
— DEP Ssseccbecnccsisesbencecns 30 33 
i wed be dbewabe dhe eewwedeed 26 36 
Yomas she SIE Gib wih tig Susiaca i olea-e-eabe 20 3% 





+ et Pt ft het tf fh js Df ff ft 


Key. 


Inde 
Lea 
Do 


Major Corp. Shares 
National Indust. 
Nation-Wide Sec. 


Repre Trust 

Standard All-Amer. Invest., A...... 
Standard Amer. Trust 
Standard Collateral Trust........... 
Standard - 


Do BB 
Trust Fund 


Year it 
United Fixed Shares 
United Insurance Trust Shares 
vamed N. Y. Bank 


Yatied Oil Trus 


Tunnel R. 
United N. J. 
Virginian Railway 


N. Y. TRUST CO.—STOCKS 








Bid. Offer. 
Denk of Gree. Bey... ......0ccc00 146 154 
Bank < New York & Trust (14)...265 285 
* | Sr aatets 15 17 
Bankers  - Ss RepEEg ste 63% 65% 
Lt ¢ SPaRRaprneeeset: 14 19 
ten o ree 4 177 
Central Hanover ({7)............... 129 
pe va and Trust (1.80). as 30% 
lt Mis Mits Ske EES s Ghisind son-h oan 
Continental Bank and Trust (1.20). 15% 17% 
en DE Citicéaskeetwabwncmndl 19 
Corn xchange SA: 61 64 
Empire Trust ( —_ 2 
Fulton (12) ........ --200 240 
Guaranty a . 268 
t (1. 6). - 20% 21% 
Kings County (80). 000 2,100 
Lawyers Title & Gua 60% 
Manufacturers (2) ... 28 
ED cac0s000nss006 4 
Bee Wee Tress CB). 6 occ cccccccce 89 92 
Title Guarantee & Trust (3.20)..... 44 47 
Underwriters Trust ................ 5 7 
United States (60)................ 1,350 1,450 
tIncludes extra. 
INVESTMENT TRUST—STOCKS 
Fixed or Unit Type. 
Administered Fund ................ 11 
American Bankstocks .............. 1 2 
American Composite-Tr. Shares. 2 3 
Assoc. National Shares............. 4 
Assoc. Standard Oil Stocks, A...... q 4 
2. . > Prrepeepepege 1 ~ 
Collateral Trust Shares, A.......... ok 3% 
Corporate Trust Shares........... || 1. on 
Do AA 1.78 1.90 
ares 2.86 .. 
res, 3 
™ 
2.45 
4% 


ndence Trust Sh: 
= of Industry, A... 


it Shares....... 





General Management. 






Mutual investors se ‘ Mi 
tNorthern a. a 25 
Petroleum & T 6 
Second Internat Gee Sy 
Do . eae 9 
Secur. Corp: gen. 6% pf. anti ane alike 27 
Spencer Trask Fund............_|_ 10 
ce Street iL kG :60:09.0'9 6.0% 408 
& British Internationa! pf.... 3 
U yHoltine company. 
ee ee 
ery Great Southern. . écsee Ee 


> of St. Louis 
Railroad & Canal. 






ROSS Seeyrseeesssy 


~ 
aT 
—] 
— 
~~ 
eo 


: i 
3 
2.1 
2.26 
2:39 


2.75 
3% 
2.05 


15 
2.7 


ase 


INSURANCE—STOCKS 
Key. 


Aetna C. & S. (1.60) 






















Aetna Fire (2)...... 26 
Aetna Life ......, 19 
Agricultural (2) . 28 33 
American Alliance (i): 9 12 
American Constitution ...... co = 6 
American Eeuitable, BOW. ccccccess 6% 9% 
American Home ................... a 6 
Amer. Insurance of Newark i oe. 9 9% 
American Reinsurance (2). . 15 20 
American Surety .............. oo 20 
I veo ncenss soinaceee c 14 16 
Baliimore American .............. 2 3% 
Boston Insurance (16)...... -310 350 
ND: hc Gh Diuien kd naese<i-< éwae 9 11 
_ La oe " Si eeyitegtetasy 70 80 
Colonial State Fire.. soccce OM 6% 
Columbian National Life (8)... _._. 110 135 
Continental Casualty .............. 10 12 
‘onn. General Life ft BGs sateccace 36 
Cometstetiem § oon. ccc cccee 6 9% 
Consolidated Indemnity .......... og 3% 
Cosmopolitan WU; GOW... ov ccccsc 7 10 
DE seidanitbedbacGsséncdsdudaees 3 a 
Excess Insurance Co.............. 4 5 
OE Se peereere 29% 32% 
Fidelity & Deposit (4)... 38 41 
Firemen’s (Newark) (60c 9% 10% 
Franklin Fire (1 ° 11 13 
General Alliance enn 5 
Glens Fails (1.60)......... segue ee 29 
Globe & Republic............... . 6 s 
Globe & Rutgers........... io%aeda: 83 
Great American Indemnity....... 5 7 
Great American (1)......... ion 11 13 
GRD osccseseceze 8 10: 
Hanover (1.60) ........... 21 23% 
EG tikes eds. naaeine oie 324% 34% 
meeeemere &. WD. BGO). ccc cccccccce 47 
Harmonia Fire (1. 80). ibe bike da ee Gi 8 10 
Home Insurance Co. (N. Y.) (1)... 12 144% 
Home Fire EE me 1 2% 
ED Sten cdsntwenbeiaeesecee « 5 7 
Importers & Exporters (75c)...... 6 8 
Independence Indemnity, new. . 2% 4% 
Kansas City Life (16).............. 3500s 450 
Knickerbocker ........ SaMalds 3% 5% 
EE SE. Sindiunivacetescccecrees 2% 4%, 
Lloyd’s Casuaity 2 3 
Majestic Fire Seee 3 6 
Maryland Casuaity, 4ly By 
Mass. Bonding & insurance...... 18 23 
Merchants & Manufacturers. . 3% 64 
Missouri-State Life ................ 6 7 
National Casualty (40c)....... 5 7 
National Liberty .............. 2 3% 
Oe rr ere 11 1644 
ne lt, I. ee eee 30% 32% 
New Amsterdam Casualty (2). o 17 
New Brunswick Fire........... ona. 10 
BE TE PD oc 0.0006500 0008 7 10 
New England * rire SC eaese bbe ae-w bred R 13 
New | BO CORD s cacssccas 29 33 
BUT GENE 0v6s0600650006%s600606 » = 9 
North River, rT 7 i) 
western ogy | (5)..... 67 75 
Phoenix Insurance (2)......... oe 44 
Preferred A: Ms BOM sccscesees «3 11 
Prev. Waaingtem ......ccccccsece 154 17% 
PURO PHO occ ccccccs 1 3 
Public Indemnity . 1 
Reliance Ins. (Phila. . = 23 
Rhode Island, new........ 2 414 
St. Paul Fire & Marine (6 ; 95 100 
— 4 Fire & M . 1 2 
Parr 19 21 
Springfield pa s Marine (4.50) 7 = 
re ae 8 
Sun Life > ead Siéacnereaend 330 380 
I BE nd aetdceadsasesccee 361 376 
United States | egg | &cG. ‘ . 5% ™ 
United States (40¢)....... —— 14 
United States __ ener 100 oa 
DE. setbastdbeacsnwadieesoegsaas 1% 21% 
aera -- 8% 10% 


tIncludes extra. 


PUBLIC UTILITIES—STOCKS 
Arkansas Power & Light 7% pf.... @ 
Assoc. Gas & Elec. orig. pf. (1.75). 4 6 

Do 3 G: DPhdtengudaeésdtdadene 5 8 











L or Hydro Elec. 1% pf..... - 90 
Binghamton L., H. Si " pf. (6) . 88 
Birmingham Elec. F 2 $ecene . 57 
Buffalo, N. & E. By pf. (1.60). 21 21% 
Central Maine Power 6% pf........ 75 80 
BP WUD Blo cb cbdccéseseseccescsies 81 85 
Central tower & Light 7% pf...... 39 42 
Central Public Service pf.......... Thy 244 
Cleveland Elec. [llum. 6% pf....... 98 86100 
Col. Ry., P. & ze. ist pf.. A 6%.... 67 72 
BO We I Do ssc ccc sccsncscoce 60 65 
Consumers Penver DD PEs cccdssoves 86 87% 
SP EE MRS bb eecccesebeceecees 88 
Cons. Traction (4)............. Py 25 
we sgl Power & Light 6% pf...... 87 ne 
Derby Gas & Elec. pf. (7)..... oon 37 
Essex & “Hudson Gas (8). 130 os 
Foreign Light & Power units (6)... 31 
Gas | Elec. Bergen (5) 85 90 
Hudson County Gas (8). “F 
Idaho Power pf. (7).... 82 
Interstate Power 7% pf 26 29 
Jamaica Water Service pf. (3.75).. 43 45 


Jersey Cent. Power & — Hed pr. 70 74 


Kansas oe Public bi f. 1% 2% 

Kansas Gas & Elec. % pt. rr < = 84 

MOON BOG. cc ccc ccccccsee 225 
TP Ue ds necscscescesssccevsceces 30 


BONDS 


Bergen County, N. J., $245,000 public works 
6s, F & A, due Aug. 1, 1934-1940, yield 
5.25%, offered Aug. 6. Geo. B. Gibbons 
& Co., Inc., N. Y¥. 
Missouri, State of, $5,000,000 road 4%s, J & 
D, due June 1, 1952-1956, yield 4%, offered 
Aug. 5. Dillon, Read & Co.; Chemical 
Bank & Trust Co. ; Halsey, Stuart & Co., 
Inc.; Ladenburg, Thalman & Co.; Banc- 
america-Blair rp. ; Phelps, Fenn & Co. ; 

. J. Van Ingen & Co., Inc.; Darby & Co.; 
G. M.-P. Mur phy & Co., N. Y.; William 

Compton Inc. ; Stifel, Nicolaus & 
&o., St. Louis: City Bank & Trost eon 
Kansas City. 





Passaic County, N 6s, 
due June 1, 1933- 3978. mo od tent 
Aug. s B. Inc. ; 
Geo. * Gibbons & & Co. 4 > Preim 
& Gon "N. Y., and GC. P. "Dunning & Co., 
Newark. 











offered Aves Continental 

nion Trust & Savin s Bank; 
the N. W. Harris Co., Inc.; the 
arent Co.; 
the 


Inc. ; 









American Meter Co. wri | 
Ba k & Wilcox (2). . 
Baker (J. T.). ‘an ea, 
Bancroft (J.) & Sons..... 1 

SEMEL a8 bones caneiaiiies 10 


Bohack (H. C.) pf. (7)... ... ; 
Bon Ami Co., B Gay)” poeedees = 


Butler (James) inane 06esheseeeehan 3% 
Copstnn Wb deticicinbadusic 3 
Carnation Co. pf. (7).222222221211! 73 
a RN <daadwissdancecieas 2 
colts Patent’ Fire “Arms (i).22112! “ty 
Congoleum-Nairn pf. (7)........... 
CRS "MOD: bs obd0-0e Secsuecs cc 20 
PE ENDS chseakas Benes keeiood nee 15 
SINE 53. tivnv0n 085 airnes teen coke 5 
7 


ponenes & cee eee ST eee 
Draper & 





eee - 10 
Ind. Acceptance pf - 24 
Kress (8. H.) pf. (60c).....2//77"° 9% 
ares Portland Cement. ones 

or aylor - NN Pare 

Do 2d pf. (8). . : ve 30 
Macfadden Pub. 


Do pf. (6). 
Merck Co. pf. (8) 
Mock, Judson & Voeh. pf 








National SED CD sicssvevasiesess 30 
| 9 Fe sieRrger: as 
National YE (1.50) 
Newberry (J. J.) pf. 
mB. € erchandise ist pf 
New Jersey Worsted pf............. 
we: 5 Sores: 98 
Ohio EEE Da os bsdiotdewsuiaacoe 10 
Le. 2 Al eeeeeerteser race 70 
Do 24 pf. (7) np aekwiebhdabaechieoeae 50 
. PP peepee tees 4 
Publications ne. & MDD cccessccece 10 
oe  rppeeteteters 4 
SEER: a sdcidésscdaivendinackio’ 16 
ON | Se ee 20 
a SED era: 20 
a 2 Sugar ‘6 Pate seeabeebs 50 
pa pdheebenuntda kur 5 
sdovul i PS eee 13% 
ek oe Se 4a... Seeeteeeres: 45 
Silver (Isaac) pf. ack ee ve hie 5 
Singer Manufacturing (8) 112 
Standard Screw ; 23 
Stetson (J. B.) Co.... 4 
Nk Saree 8 
Unexcel. Mfg. COBO) cc ccccce «+ 1% 
U. 8. Stores ist mf. a ce puaies os0e ae 
West Virginia P. » REED vc ctcese 10% 
See Me cadacsacasdeusandadars 69 
Youne eS | RRR 60 
PE DE. Chicos vaesassshatanbasddes< 74 


tIncludes extras. 


PUBLIC UTILITIES—STOCKS—Cont. 


Key. Bid. 
Kings County Light 7% pf.......... 88 
Long Island Light 7% a ee Ccecceee 76 
Los Angeles Gas & Elec. ‘om pf.. 86 
“De te oe Edison pf. (6)........ * 49 

BP OE Md etts sob hb baanvcaees 0% 55 
Missouri Pubiic a CRassvesdes 13 
Miss. River Power (6).............. 2 
Mountain States Ad pf. (7). 35 
National Public Service pf., A...... 2 
Nebraska Power 7% pf............. 91 
Newark Con. Gas (5).............. 85 
N. J. Power & Light 6% pf........ 
New Orleans Public Service 7% pf.. 40 
Oklahoma Gas & El 63 
Pacific N. W. P. S. 1st pf. (7. - 10 

BO BONOT OE, CED cccccscscs 21 

 * 2 wehers 8 
Pacific Power & Light pf. §}. 56 
Pacific Gas & Elec. pf. (1.50 -. 23% 
Penn. Power & Light 7% pf........ 90 
Piedmont & No. Rwy. 4%.......... 18 
Puget Sound P. & L. pr. pf. (5). . 36% 
Sioux City Gas & Elec. pf. (7)..... 58 
Somerset U. Mid. L. (4)........... 2 
Southern Cal. Edison pf., A (1.75). + 24% 

EE eerste me 
South Jersey Gas, Elec, & T. 7. 
Southern Colorado Power, A (1). 

ww Seer tech 
Tennessee Electric Power 6% pf..... 60 
Texas Power & et i eee 82 
Toledo Edison 7% pf................ 
United Gas & Elec Conn., pf. (7). 
Utah Power & Light pf. 7? Reuawdw 2 
Utica Gas & Elec. pf. (7).......... 82 
Utilities Power & “Light F0, pf.. 20 
Wash. Railway & Elec. pet. (6)..... 76 

INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 

Alpha Portland Coment ff aa 
American Book (7)................. 56 
American Manufacturing 9 

Do ARERR pre-e 45 








KEY AND INDEX 


l—Edwin Wolff & Co., 50 Broad St., N. Y. 
2-2033. See Page 212 


0. W.—Offer wanted. B. W.—Bid wanted. 


hone HAnover 2 


Current Security Offerings 


First 


Field, Glore & Co., Chi 


National City 


Cal. 


u ; 
H. Molton € Co., 


O, due ~ a 
offered Au 


hiladelphia ; Bonbrigh & 


Mass., $200,000 coup or 
estfield Little River Water s yy 
1933-1962, yield 3 


Inc., 
sung 


due Aug. 1, 


Peoples Gas Light & Coke Co. (The) $20,- 
000 ist i dod 6s, Series “‘C," J & D, 
due June 1, 19 price 97, eld 6.24%, 
linois Co., 


orthern 


Chase Harris 
Forbes Corp. ; Bankers. ‘trust Co. ; 
anty Co. of New York, N. Y. 
Sacramento High School Dist., 
000 school 4%s, J & J, due July 1, isa" 1946, 
yield 2.50% to 4. o*. offered 
Witter & Co.; R. 
Francisco. 


Southern Pi Gas & Electric Co. $5.50 
A 
price Tag on 6%, 


Guar- 


Dean 


San 


1957, 
. Drexe 


Co., 


re 


a ae. 


offered Aug. 6. Estabrook & Co., "halos 
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Week Ended 


Transactions on Out-of-Town Markets © saturday, Aug. 6 





San Francisco 


STOCK EXCHANGE. 





STOCKS. 

Sales. High. 
440 Alaska Juneau G M Co. 114% 
589 Ang Cal RA Pee 19 
528 Assd Insur Fund, Inc 1 
350 Atlas im ‘Diesel ha Co, A 4 
115 Bank of Cal N A........ 1 
110 Bd & Share Co, Ltd. 1 
655 Byron Jackson Co....... 

25 Calamba Sugar Estate. 9 
200 Cal Copper Corp..... "* agit 
5.048 Cal Gee ae Gs cocsce 1 
10 Cal Wat Serv Co pf..... 65 
18,563 Caterpiliar Tractor Co.. 10% 
12 Cst Cos G&E Co ist pf.. 85 
Cons Ind, Inc, Cl A. 12 

8,897 Crown "wy vte.. 2 
730 pf, Series A........ 18 
524 Do p Series benaeces 1 
130 Cal Westn States Life... 33 

1,362 Fireman’s Fd Ins Co.. 43 

19 Fireman's Fund Ind Co. 17 
300 Food wy 4 Corp.. 
580 Foster & Kleiser Co..... 1 

3.107 Golden State Co. Ltd. 

1,766 Hawaiian Pineap Co, Ltd 6 
110 Home F & M Ins Co.... 21 
860 Honolulu Oil Corp, Ltd 10 
112 Hunt Bros Pkg Co, Cl A. 2% 
120 Investors Assn .......... 2 
100 gen U Bak, Inc, CLA 8% 
250 Do Class B.......... 2 
325 Leslie-Cai Salt Co... om 
75 L Ang G & El Corp pf.. 90 
395 Lyons-Magnus, Inc, 44 

10,793 Magnavox Co, Ltd...... 1 
600 Magnin & Co, I......... 3 
i NM cesnetenes 4cnenes 60 
125 Marchant Calc Mach Co. 2 
15 N_ Amer Invest Corp.... 2 
ee FF Ff Serer 

5 Do 5%% pf......... 5 

2,815 No Amer Oi! Consol. 4 
36 Occidental Ins Co........ 13 

15,328 Pac G & E Co.......... 26 

6,705 = . pt Pagieeaaia 23% 

1,49 BER MBccccncece 1 

4,762 Racifie Lighting Corp.... 35 
934 Do $6 div pf.......... 87 

3,258 Pac Pub Serv Co (new). 1 

6.162 Do pf (new)........... 10 
461 Pac vy My Web cesntécwees 74 
4 Do Re acesagese 7 
849 | oe ne Cos, Inc ...... 2% 
sar te Eq&R ot Ltd. Ist pf. : 


. 


Sales. 
100 Assoc Gas & Elec A 


pf, Se 
120 Rainier P&Pa 
2.248 Richfield Oi! 
430 =Do 


Co, CIA 
‘0 of Cal. 


Bros, Inc, Ser A, pf 


10 Roos 
160 8 Joaq + Opies pr pf 96 
6% re tecceedews 84 

4.585 Shell Union Oil Corp.. Bly 

7 Do DD. Miiscesessectas 43 

35 gla lay & Co pr . 47 

206 Socony-Vacuum Corp 1 
2.679 Southn Pacific Co.. 13 

315 So + =. Gate Co, Cl A 

450 Do aecesncesane 
11,739 Standard ¢ Oil Co of ou. 

1,536 Tide W Assd Oil Co “es 
457 Do OT é¢ececepece cooee @ 
71,703 Transamerica Corp ..... 4% 
5,386 Union Oil Associates.... 10% 
7,104 Union Oil Co of Cal.... 12 
400 Union Sugar Co......... 1% 
5 Weill & Co, Raphael, pf. 94 
Rs Wells F Sk & Un Tr _ 


115 West Amer Fin Co pf. 
3,330 Westn P & St! Co of Cai 10% 


BONDS. 


$2000 Cal Packg Corp 5%, ‘40 


- 


3, 
0,000 Grt Western P Co 5%,'46 
2.000 a 


- 66 
000 Emp Capw Cp 5%%,'42. 43 
No Am Inv Corp 5%, "47 sos 


CURB EXCHANGE. 


Anglo National Gesp. baeee 10 
115 Aviation Corp of Del . 2.75 
100 Calif Art Tile, A........ 1.50 
0 Cal Oregon Pw 6% of ‘27 rir 
2,042 Cities Service ........... 4. 
4.640 Claude Neon Lights, Inc. 1.25 
50 Claude Neon Elec Prod. : 
50 Coen Cymgantes eagecsee 3.7 
240 Crown Willamette ist # 40 
100 Dominguez Oi! Fields. 10 
3,006 General Motors ......... 1 


2,680 Goldman Sachs 
50 Idaho Maryland Mines. 
1,395 Italo Petroleum 


1, pf 
100 Montgomery Ward 
2,300 Occidental Pete .. 





fo 
is = So Calif Bm east 
Do * Pp wepannes 
3 RRR re 
84 Do 7% pf...... 
50 So Calif Gas 6%% 
250 Standard Oil of N a4 
25 Superior —_, aoaanee, B 4. 
445 United Aircraft ......... 13 
280 Universal ie Gis wenaes 2.40 
120 Virden Packing 
5 Pacific Associates ....... 7 
310 Natl Auto oe Madesa 1. 
220 Ow! Drug pf......... -«» 13% 
rf —— ht pI 
pont ...... y 
100 Union Carbide .......... 21 sg 
5O Bethlehem Steel ........ 15% 


BONDS. 


$4,000 Crown Zeller 6% due '40. 564 


Los Angeles 


STOCK EXCHANGE. 
STOCKS. 
High. 





Derrick & Equi 3 
10 Farmers $F Mer Natl Bk. 225 


100 Globe G & M....... ly 
88 Goodyear ra & R Co Po... 40 
1,100 Hancock Oil Co, A. 8 
100 -~ = Insurance ..... 9 
120 as & El pt seecces 90 
200 L 4 ‘Investment sees 3% 
bo Monolith Portland Sem ‘ 12 


Be aSenammodta 
ssp 8+ p-Beseays os 


BBow 
Fe 


~88% 


Crs 


are 


ES538.288 
An 


Nn 
eau 
eRe 


- 
-SCwhs 


- 


z 


Hogg 


F° RR 


- 


ee 


Bu aSorn 


BESS a coww 


Sales. 





STOCK EXCHANGE 
STOCKS. 


100 Pac Amer Fire Ins Co... 7 
100 Pac ew CED e ccccces 
i SE & Segoe 
200 Pacific Gas & Elec 

450 Pac Mut 4 ous Co.. 

700 Pac ~~ p Suey 


500 =Do P 

800 Pac Western Oil Corp. . 

137 Republic euply Ce... 
‘o 


1, — Richfie 7 x SeppeeEe 
1,700 Rio deeds Oil Corp.. 3 
157 San Joa L&P 7% pr pf.. 96 
Do 6% pr pf........... 78 
3,000 Security-ist Natl Bk..... 30 
100 Shell Union Oil =. eee 
2,600 So Cal Edison Co, Ltd.. 25 
ee OD GD Bice cccsccccecs 38 
Wee Oe Miscenccense 
1,000 Do @& pf, B.......... 23) 
= Bee Gee OE, Be cnccccen 21 
600 Southern Pacific Co..... 13 
16,600 Standard Oil Co of Cal 
30 Title Ins & Trust Co 21 
23,700 Transamerica Corp ..... 4 
8,000 Union Oi! Associates.... 1 
10,400 Union Oil Co of Cal..... 1 
150 Weber Showcase & F s- 
100 Western Air Exp Corp.. 7 


CURB EXCHANGE 


1,400 Ambassador ~ 
268 Amer Tel & Tel 










STOCKS. 


1,140 ‘she Arundel Corporation. 19% 
207 Black & Decker Mfg Co. 

78 Ches & P T Co of Bal pf. ui 
10 Comm! Gres Co 7% pf.. ae 


pt, D 
55 Fidelity & D Co of Md, 
50 Eastn Rolling Mills Co.. 
45 E.merson Bromo Seltz, el 
188 Fidelity Guar Fire Corp. 
1,681 Maryland Casualty Co. 
27 Merch iners Tr Co. 
39 Monong W Pa Sv 7% f. 
760 New Amsterdam Cas Co. 
1,183 Pa Wat & Pow Co 
3,391 U S Fidelity ra Guar Co. 


BOND TRANSACTIONS. 


$1,000 Bal S Pt&aCh RR 4% hy ta 
3,000 Fin Co of Am 6s, 

1,000 Lexington Ry ist 5s, ee. Hy 
2,000 Md Elec Ry Co 6%s, 1957 10 
54,000 Un Rys&El Co ist oS. 14 
17,000 Do income 4s, 1949. 1% 
1,000 Do fdg 5s, 1 4% 
7.000 W B&aA RRfs.'41, Ma tre 5 


1. 


310 Atlantic Refining ....... 
100 Bandini Petroleum .....1. 
605 Caterpillar Tractor 914 
1,588 Cities Service .. 4 
100 Claude Neon Lights(N Y) % 
295 Consolidated Steel ....... 85 
325 Continental Oil ......... 5% 
210 Elec Products of Wash. .2.50 
400 Exeter Ol] .............. 18 
150 General Aviation ....... ‘i 
135 General Electric ........ 1 
1,028 General Motors ......... 1 
292 Gladding-McBean ..... .4.55 
100 Hancock Oil, B.......... 13 
2,450 Kinner A & M Cmp-. pecse 90 
5,400 Lincoln Pet aco ae 
2,000 Mascot Oil Co........... 80 
2,100 Mount Diablo. Mi caccas -35 
435 Montgomery Ward ...... 1 
50 North American Co..... 24 
3BO GCocamte OF... .ccccccees -26 
200 Occidental Pet .......... 46 
200 Pacific Indemnity | oceans 11 
220 Paramount Publix ...... 4 
308 Radio Corp ....c.ccecess 
300 Samson Corp pf......... 1.75 
3,259 Seaboard Oi] ........ - 12 
31 Socony-Vacuum ......... 1 
67 South Cal Gas i's pf.. 85 
200 Standard Oil of J.... 3 
ee De GD «cn vicasennes 14 
115 United Aireraft & Trans. 1 
829 Warner Bros ............ 
100 Wellington Oil .. os om 
20 Westinghouse Electric 25 
MINING DIVISION. 
4,200 Tom Reed ............ . AT 
INFORMAL SALES. 
50 American Can .......... 44 
165 Anaconda Coppe 
20 Atchison, Topeka & 8S Fe 35 
EE <n sian bee ee oxee 4a 7 
50 Eastman Kodak ........ 5 
100 International Nickel 7 
5 aeanenendl Assn des eeoey 
Pittsburgh 
STOCKS. 

Sales. High. 
300 Arkansas Gas pf ........ 3 
925 Armstrong on 6 

1,434 Blaw-Knox er ae 
1009 Col Gas & Elec. oo & 
100 Copperweld Steel 7 
25 D. L. Clark ... 5 
25 Devonian Oil .. 6 
1,702 General Motors 14 
wL ££ rear 37 
20 Harbison- waler rf) 
100 Ind Bre 2 
30 Koppers Gas & c pf 42% 
1,040 Leonard Oil ............. 75 
13,158 Lone Star Gas .......... 7 
Do p 60 
180 Mesta Machine .. 94 
= Nat - Proot 4 
1, 130 Penn Railroad ee 13 
865 Pennroad Corp v t c 2 
500 Phoenix Oi] ...... . 05 
112 Pitts Brew .. - 4% 
25 Do pf .... 5 
75 Pitts Fo 214 
1,516 Pitts Plate Glass ........ 17 
1,481 Pitts Screw & “Bolt, A. 
4,425 Plymouth Oi] ......... 
200 Shamrock Oil & Gas..... 1 
See GE Ge OS Bees ccccccsce sa) 
2,648 United States Steel...... 4 
4 estern blic rvice 5 
1,229 West Air Brake ..... ose 
1,501 West me = bewes bead 
Baltimore 


& Ba BESgSstg ac eeykskeoscy S808 388 8 


aBat 
RE 


$28 


19 


110 
15) 


Los Angeles—Continued 


Hign. Low. Last. 


333g "SEreigs~ 


a) 
Se 
a 


ay 


Be” 


and 


33° 


aod 
- 


a 


PoBRSHBNBCSTT LTS ge 


lola 
BEe 


82 


3 


a5 


- Oo 
PAE 


High. Low. Last. 


19 
4 
ill 





Montreal 


STOCK EXCHANGE. 





STOCKS. 

Sales. High. Low. Last. 
50 Abitibi P & P Co, Ltd.. 1 1 1 
125 Alb Pac Gr Co, Ltd,ClA 7 Bly Bly 
5S Do 7% cum pf......... 30 30 30 
462 Bell Telep Co of Can.... 90 89 90 

20,610 Braz T L. & P Co, Ltd.. 11% % i 
120 Brit Col Packers, Ltd. 1% 1% 1% 
788 Brit Col Pwr Cp,Ltd,Cl A 22% 21% =22% 
165 Do Class B............ 5% 5% 5% 

2,188 Can Cement Co, Ltd.... 5% 4% 5 

156 Do 6%% cum pf....... 38 38 38 

35 Can Fdries & F, Ltd,ClA 2 2 2 

130 Can Northn Pwr Cp, Ltd. 13 13 13 

35 Can 8S 8 Lines, Ltd.... .75 75 -75 

130 Deo cum pf............. s 4 4 

255 Can Bronze Co, Ltd..... 4% «15 

617 Can Car & Fdy Co, Ltd x 5% Shy 

445 Do cum pt 7% pf...... 14% 144% 

seb Cam Day Oue.Line tei pr 8 50 53 

245 Can Ind Ale Co, Ltd... 1% lg 1% 

Do Class B..........0. 1 1 1 

10,374 Can Pac Rwy Co........ 18% 14% 18\% 
1,497 Cockshutt Plow Co, Ltd. 64% 6% 6% 
2,808 Con M & 8 Co of C, Ltd 68%, 57% 67% 
2,411 Dom Bridge Co, Ltd.... 19 164 19 
2,915 Dom Stl & C Cp, Lt® B 3 1% 3 

270 Dom Tex Co, Ld(inci922) 4 50 be 

50 Dryden Paper Co, Ltd. 1 1 1 

30 Fam Players Can Cp, Ltd 7 7 7 

70 Fraser Co, Ltd.......... -75 50 50 

390 Gen! Steel Wares, Ltd. 2 1% 2 

100 Gurd, Charles & Co, Ltd. 13% 13% 13% 

790 Gyp, L & Alab, Can, Ld 4% 3% 4 

400 Hol’ger Con G M, Ltd.. 5.40 5.35 5.40 

25 H Smith Pap Mills, Ltd. 2 2 2 

20,588 Intl Nickel Co of Can,Ld. 9% 6% 9% 
245 Lake of Wds M Co, Ld. 6% 6% 
50 Lindsay C W & Co, Ltd. 2 2 2 

2,563 Massey Harris Co, Ltd.. 5% 4% sy 
3,788 McColl-Front O Co, Ltd. 10% 9% 10% 
7,748 Mont L H & Pow Cons. 34 32% jx 
3,371 Natl Breweries, Ltd.... 17% 16% 17 

165 Do 7% cum pf........ 23 25 28 
2,105 Natl Sti Car Corp, Ltd. 10 os, 

172 Ogilvie Fl Mills Co, Ltd.125 115 125 

$1 Do cum pf............. 100 «6100S 100 

35 Ottawa L P Co, Lid. 87 87 87 

7 Do cum i ciaewes 90 90 

£25 Power Corp of Can, Ltd. 10 9 10 
1,222 Quebec Power Co........ 1% 4 

275 St Law Corp, Ltd....... . .50 

255 Do Cl A 4% cum re pf 1% 1% 14 

75 St Law Fl M Co, Ld,c pf 85 85 85 
3,895 Shawinigan Wt & P Co. 14 134 4 

120 Sher Wms Co of Can, —_ 10 10 10 

25 Simon H & Sons, Ltd. 6 6 6 

436 Stl Co of Canada, Ltd.. 1 18% 18% 

25 Wabasso Cotton & Ltd. 7 7 7 

370 Winnipeg Elec Co....... 3% 3% 3% 

BANKS. 

25 Canadienne Nationale 128 127% 127% 

36 nese idee eehenenee 161 156 161 

ys eres 203 +198 200 

51 i Nova Wscotia situoennenal 250 250 250 

SEE, Keubesentncdonaaeed 162 148 162 

DOMINION GOVERNMENT BONDS. 

$1,000 Vic Loan 5%%, 1933... .101.55 101.55 101.55 
1,000 Renewal sige 1932... .100.50 100.50 100.50 
10,000 Refunding e% 1940... 97.25 97.25 97.25 
1,000 Conversion 4% "49-59. 96.37 37 96.37 
10,500 Service 5%, i bonnceed 50 100.15 100.50 

BOND 
$6,048 Montreal L H & P Cons 
conv debs 3%, 1937-39 39% 39% 39% 
CURB MARKET. 
MISCELLANEOUS STOCKS. 

220 Assd Breweries Co, Ltd. ‘a 5% 
1,500 Associated Oil & Gas.... . ; 06 
1,166 British American Oijl.... 11 104% 11 

265 Distiller Corp Seag, Ltd. 5% 5 53% 

110 Dom Eng Works, Ltd.... 14 12 14 
1,795 Dominion Stores, Ltd.... 18% 188 18% 
14,563 Imperial Oil ............ 11 9 10% 
1,530 Imp Tob Co of Can, Ltd. 8% 8 8 

942 Int! Petroleum .......... 12 11 12 

95 Page-Hersey, Ltd ....... 53 3 53 

173 Walker, Gooderham, new 4% 4% 

PUBLIC UTILITY STOCKS. 
1,450 Beauh Pr Corp, Ltd, A. .80 -75 -80 

300 Inter Utilities, Class B.. 1% 1% 1% 

MINING STOCKS. 
2,000 Don Rouyn ............. .02 -01 .02 

11,600 Moss Gold Mines, Ltd. ay | « -33 

10,516 Noranda Mines ......... 19. 17.40 19.00 
* CO Rar -76 -75 -15 

4,000 Stadacona .......... = = 01%, 
1,100 Sullivan “Gold M, “Lt... ol 1 14 

St. Louis 
STOCKS. 

Sales. High. Low. Last 
210 Brown Shoe ............. 35 28% 35 
45 ia nae «tine 105 105 8105 
76 Coca Cola Pbieiscseenne 12% ill 12% 
40 Ely Walker ............. 6 6 6 
246 Ham Brown Shoe........ 3 3 3 
20 Hyd P B pf eee 5 5 
= Be ED cowevecceccocces sts it 
175 Johnson S-S_ ............ 15 13 15 

5 Key Boiler . eae 6 6 6 

20 McQuay Norris ......... 21% #214 ##=#.21% 

42 Mo Port Cem............ 8 7 8 

100 Nat kts si0cceenaee 6 6 

10 Nat Candy . 4 4 48 

(app Rees 2 2 
t L P Service . * 4 

200 Seullin pf ............... 1% 1% 1% 

1218 W i pt Pikecenmnaead 106 = 104 106 

215 Wagner Elec............. 8% 64 84 

: BONDS 
$3,000 United Rye Giovcascesas 28 28 28 

New eee 
LISTED STOCKS. 

Sales. High. Low. Last 
1,000 N O Pub Service 4 50) 50 50 
1,000 New —— City ath eye * Set oot oer 
2,000 Do (drawn) ......... 99) 99% 99% 
41.000 N O Pub. p—4 4s (1950). mst 91 91 
BRS  Pyerteerspeee 95 95 95 
2,500 La State 4%s (1933-64).. 96 94 96 

CURB STOCKS. 
1 N O Country Club....... 60 60 60 

55 Pan American Life Ins.. 17 1 16% 

210 Standard Fruit & S S pf. 18 17 17% 

Ce {me éexnaddéusicecsdaees 1% 1% 1% 

110 Wesson Oi] & Sn Dr pf. 44 43 44 

185 Do .... netendaenee ae % 10 





Sales. 
5 
15 
100 
100 
205 
275 
14,461 
1,945 
800 
980 


oad 
Nowe rn 


822222 


e358 SESeE essen 


ae 


~ 


-€ 


w& 


265 


8& 


106 


$1,000 





Boston 
STOCK EXCHANGE. 
STOCKS. 
High. 
Allied Kid pf.......... . 
Alles & Fishr........... 3 
Am Contl (a)...... 2% 
BE FORE cicccccccce 1% 
. ae 3 
fF 2 reer 11 
“}*\ t > eee 108% 
a | ECE Ee 5 
BEG FORGO .cccccscces -05 
Bigelow San ............ 11 
OE  shbvbemavecsnsas 60 
Bos & Albany bocescesces 85% 
Boston Elev Fi seesbud? 73 
B & M pf, stp........... 10 
fy Sere 10% 
See Gh BE cs wccee 15 
SS 17 
Se Eb, Mv aeccacsenken 15% 
NS OTe 27% 
et MU ccd wedcicen awd 125 
Bos Per Prop..... wavs 
Brown Co pf........0... 6 
. ik. 2 are 74 
Copper Range ........ - 2% 
Be OD Fiwvcscccicccs 
SE datentcceenanenda 51% 
Sy (Miinvccteeesues 60 
East Mass Ry.......... -55 
Bee & Boose ccccseccs ™ 
pf 6066 00se0seeees 
“fF . Fee 163 
Re GD. cp caseanceces 5 
First Nat Strs........... 47% 
Gen Capital socccoe BOD 
Beem A PE. .cccscisces 3 
Gillette Razor ........ 18% 
Hygde Sylvan .......... 13% 
Island Creek ........... 12% 
Emle Moeyal .......000. 1% 
SEs cccctsccosccs Wy 
La Salle re ee -36 
Loew's Thea ........... ™ 
Maine Central .......... 10 
Mass Util, A............ 2% 
Mergenthaler ........... 25 
err - 10 
Se GUE wvsccasedece:s 75 
BE Se SDs cc csccccecs 10% 
N E P Serv. 3 
8 Sf eer 90 
eee TUE Oh... cccccsccs 15 
NY, NH&HRR.... 15% 
EE 6605: 00456656060 -35 
> 8 Seer TT% 
Se GE EE Mivcdcecdescsas 70 
Old Dominion .......... -80 
Pacific Mille ........00.- 8 
C Pocahontas......... 5 
Quincy Min “s 
Shawmut A 
Spencer Tsk ... 
Stone & Web... 
Sul Mach ... 
Swift & Co * 
Swift Internat 
Torrington 


Un Twist Dr.. 
United Fruit 





Un Founders 
Un Sh Mach 
pf asstowegeee 
Utah Met & T suoxens .35 
Util Equit pf ; coon ae 
Vt & Mass rey 743 
. * eer : 
Venez-Mex y 
Walth W pf 10 
Warren Bros 4% 
War BP GV pl. nccccccccs 9 
BONDS. 

Amosk 6s 46 
Chi Junc 4s............. 80 
Do 5s . 88 
Pe Gc ccheseeens 22 
N E Tel 58............:. 100% 
Pa Elec 5s H . B 

CURB EXCHANGE. 
Appleton Company ...... 4 
Border City Mfg .. 1% 
Black Hawk Cons ....... 14 
Castype Corp of Am .... 4 
Chief Consolidated — 
Cons Mines & Power. 51 
De Forest Radio .. -35 
Eagle & Blue Bell. -14 
Onondaga . radestawnane .14 
Ohio Copper ... coos we 
Sun Bear Mines, Ltd..... -28 
Shattuck Den Mng we 2 
United Verde Ext ...... 4 
Utah Vanadium, A 14 
Verde Central. ........... -04 
Yukon Gold 15 

Cleveland 

STOCKS. 
High. 

Aetna Rubber ‘ . 2 
Allen Industries pf....... 6 
City Ice sees 14% 
Cleveland & 8 Brew..... 5 
Cliffs Corp v t ctfs...... 5 
Cleveland Illum pf.. 98 
Cleveland Railway - 40 

Do ctfs 41 
Cleveland Un Stock Yards 10 
Cleveland Worsted ° 3 

w Chemical 
Firestone 11 

Do pf 
Genera! Tire _ 
Glidden prior pf . 40 
Goodrich . e.. § 
Goodyear “s 1 
Halie Bros 4 
Hanna (M A) pf 40 
India Tire . 
Interlake Steamship ‘a 4 
Kaynee os 
Kelley Island 10 

mson-Sessions - 3% 
National Refining : 6 
National Tile ree 
1900 Corp, A , 19 
Ohio Brass, B ; Ty 
Richman Bros 22 
Seiberling Rubber . &% 
Sheriff St Market 5 
Sherwin-Williams - 3 

Do pf 78 
Trumbull Cliffs ‘pt 45 
Weinberger Drug ooee’ @ 

BOND. 


W. R&C 5s, 1944 


45 
80 
86% 
18%, 
100% 
83 


Low. 
1% 
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Transactions on Out-of-Town Markets——Con tinued 








Philadelphia 


1, 500 Amer Sto 


STOCKS. 


High. —_ = 


—_ 


100 Bankers Securities x 
350 Bell Tel of Pa pf........ 107 
900 Budd (E G)......-..+-++ % i 
100 Budd Wheel 
90 Cambria Iron ........-- 32% 
200 Camden Fire .....-.---- 12 
70 Con Traction, N J..... 19% 
200 Fire Association ........ 6 
200 De ia dsn a maeeescee 16% 
10 H & H Baking......-.--- 82 
100 H & H, N Y......-- 22 
10 Do pf ..----- sere eeeee 90 
700 Insur So OE Se 28 
5,300 Lehigh Navigation 9% 
100 Mitten BSC...... 1 
300 * Pe 1 
4,300 Pennroad COED cccccses 2% 
125 Penn Salt .....-..++.-++- 31 
10 Phila Dairy Prods p 69% 
380 Phila Electric pf.....--- 9414 
800 Phila Electric pone. 28 
100 Phila Rapid Transit. pa 
150 DE .ncccccccccsscces 5 
350 Phila Traction 
200 Shreveport-Eldorado 1 
225 Tacony-P Bridge 31 











BONDS. 
$5,000 Elec & Peoples 4s, ‘45... 22 22 22 
1,000 Peoples P 48, "43......-- 23 23% 2 
2'100 Phila Elec ist 5s, ‘66... .1 103 103% 
3,000 Phila Elec Power 5 s,"72.104 103% 199 
3,000 S Har w hs #AS, rr - 92% 24, 92 
Cincinnati 
STOCKS. 
Sales. High. Low. Last. 
241 Amer Laundry . 15 13 15 
234 Amer = Mil... 2-00. 9 7 9 
30 Dow Drug .....-----+++* 2% 2% 2% 
470 Eagle picker 4% 3 4% 
55 Gibeon Art 18 11 18 
563 Kroger ...---+----+++++*" 154% 13% 15% 
694 Procter & Gamble.....-- 30 264 30 
5 Richardson ......----+--+ 4 7 4 
280 U S Playing Card. 11% 11% lU% 
12 U S Print & Lith.....-.-- 3 2 3 
PUBLIC UTILITIES. 
383 Cinti Gas & Elec.......- 7 716% 716% 
228 Cinti Sub Bell Tel...-..-- 61 57%, 60% 
555 Cinti Street Ry ee 8% 6 Rly 
° 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
80 Briggs-Stratton 6% 54 6% 
25 Carnation Co .. 12 12 12 

400 Firemens Ins ......----- 7 7 
80 Harnischfeger ...-------- 5 4 5 
100 Hecla Mining ....-.------ 3% 35% 3% 
100 Insurance rities 1 1 1 
100 Modine Mfg ....-----+--> ™% 7 7 
100 thoard Motors, B.....- oy AN sy 
20 Waukesha Motor .....--- 20 20 

1,975 Wis Bankshares ....----- 2% 2 
350 Wis Investment, A. 1% 1 1 
150 Do B ....--seeeeeeceers % % 
Chicago 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
50 Abbot ‘Lab .....----+--> 23 23% 23% 
100 Acme Steel .....-----++* Er ta 14 14 
50 Ainsworth ...-----+--*-: 3} 34 3% 

2.700 Allied Motors 
50 Allied Prod ......----- 4 4 4 
20 Am Fur Mart Bidg pf 4%, 4 4 
30 Am Pub Serv pf....-. 13 9 13 
100 Art Metal .... 1% 1% 1 

1,050 Assoc Tel Util.....----- 2% im 1% 
50 Backstay- = edo 4 4 
150 Bastian-Bless  ....------> 5 5 

11,000 Bendix Aviation S asain tie 9% 


43.750 Borg-Warner 
350 Brach & Sons , 
50 —— Fence e Wire, A. 


50 

650 mae — at 
2,850 Butler Bros co oe 

470 Cent Ill Pub ‘Serv “pt oon 


300 Cent 


40 Cent Ind Pwr pf... 


1,500 Cent 


3,100 Central & Southwestern. 
160 Do «pars 


Pp 
120 Do prior lien pf. 
10 Cherry Burre 

2,000 Chicago 
500 


pf 
450 Chicago Yellow cm. 
24,150 Cities Service .. 


50 Club 


11, a0 Commonwealth Eitecn iq 
19. 174 = — Sa an ia 





(E Lj. 


on 


Ill Secur. 


= 
= 


Pub Serv 


a 
acorn 


Investment ‘eee 


Aluminum 


mone 
Be enarogae 
Peres F 

al 


3 ee 
hr hecho eee 
“ & om 
PRESe’ ER 
“oa od 
BEF ek OFS 
= ~_ 


11,050 Cord Corp .....------ 3 4 
350 Crane Co ......---- 5} 
90 PE nverceesccceces 25 22 25 
170 De Mets pf.......----++> 6% 6% 614 
700 Electric Housshoid oan 5 4 5 
100 Fitzsimmons & Co 7 7 7 
1,950 Foote Bros ....-..-+----- oy oy % 
100 Goldblatt ......--+---+-- 10 9 9 
500 Great Lakes Aircraft. . 1 if 1 
800 Great Lakes Dredge. . e @ 8 9 
8,350 Grigsby-Grunow .......-- 1% 1 1 
1, 1 Hall Printing .... 54 5 
"300 Hart-Carter pf ....----- 4 4 
130 Houdaille-Hersey, A....- 5 4 5 
BED OW occas co ceesncsces 1 1 1% 
2,250 a Brick naneeees 4 4 4 
100 Iron Fireman .......---- 7 7 7 
250 Jeffers ‘Bleetric eave 5 37 5 
250 Katz 1% 1 18 
100 Kellog ke Mawiteh evened 2: 2% 
80 Ky Util jr cum pf......- 18 1 18 
600 Keystone BAO. . cc ccceccs By 6 s 
110 Do pf .....---+-- . B “4% «2 
200 La Salle Ext......... ae % ¢ 
6,500 Libby-MeNeill 2 1 1 
20 Lindsay Light ......---- 1% 1% 1% 
41,650 Lynch Corp ....-.------- 13 12 1 
9,800 Marshal) Field » = 4 
150 McGraw Electric .......- a 
450 McWilliams oe ‘ 4 5 
100 Merchants & M A : HH] 14 rd 
200 Met Ind (66c)........--- 12 1 1 
400 + ly ae dine ieevenes 4 ¢ 

















Chicago—Continued 
STOCK EXCHANGE. 





STOCKS. 
Sales. High. Low. Last. 
400 Midiand United 1 
50 BE ncccccesevcces 1 
190 1% pf......+. 12 
1,000 Mo-Kans Pipe % 
200 Modine (.60) 7 
200 Morgan Litho 1 
10 Musk Mot S A 4 
100 Nachman Sprg % 
800 Nat El Pow A 
550 Nat Sec Inv 1 
OS a 26% 
250 Nat-Stand 13 
4,300 Noblitt-Sparks 16 
100 Nor Am G & ly % 
150 Nor A L & 6 6 
450 Nor’w Banco 14 14 
10 No W Ut 7% pf 8% 
160 Ontario Mfg 5 5 
100 Perfect Circle 17 17 
500 Pines Wintertront 1 2 
1,400 Polymet . 
100 Potter Co 1 1 
600 Pub Serv, $100 33 38 
3,790 er 32q $39 
1,140 Quaker Oats .......---+> 87 80 
50 PE ccccccccccccccces 102 = 101 
= Railroad Shares .......-- v4 
ytheon vtc ........----- 2 2 2 
100 Rollins Hosiery ......-- 6 6 4 
gamo El .......-+--> 5 
- “pee e hh 
30 Signode Stl pf........-- 5 5 5 
00 So Union Gas.......----- 2 1 2 
200 Stand Dredge ........--- % 
400 Studebaker Mail A....... y 
00 Super Maid ..........--- 

8,750 Swift & CO.....---6-+++- 12 11 12 
12,450 Swift Intl ........-..++- 18 20% 
1,300 Thompson J R .......---- 12 11 12 
6.680 Un Car & C.........--+5- 2k 21% ba 
100 Un Pr & Pub pf 2 2 2 
20 16% 
95 94 
10 7 

1% 
7 















am One 
Pe Re 


~ 
Oo > 


a3 


1 
BONDS. 
$ 6,000 Chi City Ry 5s, '27 ctf... 46 45 46 
2,000 Chi Rys 5s, 1927, A...... 5 12% 15 
16,000 Comw  nceeeee 95 9 
54,000 Insull Util 6s, 1940....... 1 1% 1 
5,000 Ind S W Gas Ut 6s, "wen 2 2 2 
5,000 Met W Side El 4s, "38... 14 14 14 
CURB EXCHANGE. 
500 Chicago Gulf C. 3 3 3 
100 Corpor Trust Shrs.. A 136 136 
,000 Do accum s..... 1.63 1.35 1.63 
1,675 Do AA. 1.69 1.38 1.69 
800 Ford, Ltd 3% 3 3 
100 Hend Ranch R 1% 1 1 
500 Hofer Br, A, wi . a 10 11 
52 Inc Inv v t ¢........ . & 1% il 
100 Indiana Pipe —_ fk se 4 4 
2,800 Int Rust Iron. 16 Al 
300 Insull Util Inv. .08 
2,000 Mer . ; 11 11 11 
980 Midw F Pr Wes. 3 
600 Niagara Hudson . 14 11 13 
900 N A Tr S BGG. 26. 20. -88 Lé 1. 
800 es 1.72 1.59 1.71 
2,644 Odol Pr, = 4 
200 Standard G: 7 ™% 
947 Standard oll ES 22 20%, 22 
500 Standard Oil Kentucky. : 13) 12% 13 
b4 — Sys Dis 4 45 8g 
. 5 5 5 
USL & P, nae 2.10 2.1 
200 C RT Ist & "ret ous, "44 13 12% 13 
200 C S 5% cn ga “My 37% 
CHICAGO BOARD OF TRADE. 
200 Alli Mills ... 4 3% 4 
100 Amer Cyanamid, B. 4 4 4 
400 Amer Ill, A 1% 1 1 
100 ine 
150 Chi Gt West Pf. 67, 6% Ve 
12,088 Elec Bd & Sh 15% 8% 15% 
2,290 Gen Am T C 16 14 16 
100 McInt Porc M 17 17 17 
100 Nat Ind S A......--+++. 1.85 1.85 1.85 
150 Nor Amer T 8 . 1.70 1.62 1.70 
00 Sel Amer Sh . a - ou 
8,268 Stand O of I........---- 20% 
50 Studebaker . . 5% a 
760 Swift Inter waa . 2014 18 20 
Toronto 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Lust. 
95 Abitibi Power & Paper... 1 1 1 
OH PF... cccccesece B 3% 
110 Alberta Pacific Grain, A. 
252 Bell Telephone ........-- 88 
40 Blue Ribbon 6%% pf.... 10% 10 1 
120 Brantford Cordage 1st ‘pf 18 18 18 
9, | Brazilian Trac, Lt & P.. a 11 
5 B C Packers ae wane 4 
is B C Power, A......++++- Pt 21 21 
30 Do B ......-- 6 6 6 
55 } ae we “A | 13% 13 it 
885 Burt (F_N) Co..... oo 25% 
= canada pe pf, B..... 20 20 20 
“5 Canada Cement .......-- 4% 5% 
49 Do pf ....----eeeeeeess 35 39 
25 Can Steamshi nebo 4 4 4 
5 Can Wire & Cable, A... 30 30 30 
485 Can Canners conv pf.. 5% 5% 5% 
30 era 53 53 
20 Can Car & Foundry : 5% 5% 
TT ncnennaeene osee 1 15 15 
65 Can Dredging & Dock. 1% 13 
5 Can General Electric. . 11450=—:115 
410 Canadian Oil ....... 10 12% 
9,070 Can Pacific Railway - 14% 18 
1,275 Cockshutt a ae 7 6 7 
Consolidated Bak 6 5 5% 
2,913 Cons Mining & es: 68 56 68 
Consumers Gas .......--- 163 160 161% 
1,245 Dominion teow sagenses 19 164 19 
23 Economic Invest .......- ) 5 9 
3,751 Ford Co of Geneds: 4 Ey, 8 a, 
29 Goodyear Tire & Rub pf. 90 86 90 
1, 7. Lime & Alabas. 4 4 
inde & Dauche Paper.. 1 1 1 
” Int] Milling ist pf...... 90 


32,846 Intl Nickel 
@5 Kelvinator of Canada. . 

















Toronto—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
115 Laura Secord Candy..... 34 x 
755 Loblaw Groceterias, A... 11 10 11 
200 Th secenessteesdcces 10 9 10 

2,106 Massey-Harris 5% 4 bsg 
445 = GED cvccccccccess * 4 
ee? Pea 62 70 

20 on Equit Life, 10% peta ‘4 4 4 
360 Page-Hersey 53% 52 53 
110 Photo so rr Elec. 13 1 13 
150 Pressed Metals .....- ° Bly 6 by 
25 Riverside Msiik * Mills, i» 3 & 3 
35 Simpson’s, Ltd, pf...... 18 6 16 
= Steel 4 of Canada...... 4 18M 19 
1,109 Walker (Hiram) .....- 43 $4 4% 
891 Do pf .....--.seeeseses 9% 
10 West Canada Flour Mills 54 54 54 
61 Commerce 154 161 
62 Dominion 142 143 
41 Imperial .. 148 150 
6 Montreal .. 192 200 
57 Nova Scotia 245 247 
56 TOD ceccccccoons 148 155 
65 Toronto ......--eeeeeseee 160 165 
LOAN AND TRUST 
8 Canada Permanent . 147 14 147 
40 Huron & Erie Mortgage. . 95 95 95 
CURB EXCHANGE, 
10 Brewing Corp ....--+++-> % % % 
415 Canada Bud Breweries 8 T% 8 
420 Canada Malting Co....- 12 11 11% 
430 Canada Vinegars ....--- 13 13% 
35 Can Wire-Bound Boxes,A 5 5 5 
50 Cosgrave Export Brewery 3 3 3 
95 Distillers Corp Seagrams 54 5% Se 
310 Dominion Bridge ....--- 18% 18% 18% 
90 Dominion Motors of Can. % «2 2% 
25 Domin Pwr & Trans stubs 5 5 5 
170 Goodyear Tire & Rub. 70 66 70 
5 Humberstone Shoe .....- 15 15% 15% 
135 Imperial Tobacco ord. g tg 8 
516 Montreal Lt, & P cons 34 33 34 
70 National Steel Car Corp. 9% 84 8% 
125 Power Corp of eR . Hi 9 She 
410 Service Stations, A. . 4 46 
10 Do pf .....------ 24 24 24 
260 Shawinigan Water & Pwr 14 1% 14 
25 Standard Pav & Materials 1% 1 1% 
10 United Fuel Inv pf....-- 8 x 
OILS. 
5,136 British-Amer Oil .......- 11 10 il 
50 Crown Dominion Oil....-. 234 2% 

13,812 Imperial Oil, Ltd........ 11 104 11 
"520 International Petroleum 12 11 12% 
245 McColl-Frontenac Oil.... 10 9 10% 

EE ek casnssacns eo, 60s Go 

215 Supertest Petroleum ord. 18% 16 1 

25 Union Natural Gas..... 4 
STANDARD STOCK EXCHANGE 

4,300 Acme Oil ...------- 15% -13% 15% 

1,000 oon, b jitedaesthe -83 83 -83 

16,720 Amulet. .....-++++-- 17 12 16 

7,300 Barry *toliinger .08 07 OT% 

1,500 Base se Metals Reasenss -85 85 -85 

4,000 B C Pioneer....-.-- 4.00 3.91 4.00 

22,100 Castle- erethewey -19% 14% 19% 

3,070 Dome Mines .....-- 1.90 1.55 11.55 

7,455 Falconbridge .....-- 1.30 1.10 1.14 

1,000 Goldfield Con -20 20 -20 

4,460 Granada Gold .....- 1.02 -95 -96 

5,310 Hollinger Cons ....- 5.70 5.25 5.60 

25,700 Homestead .....---- -25 20 .24%4 

46,175 Howey Gold .....--- 58 48% 58 
150 Huronian .....-.-+-- 13 -13 13 
400 Keeley ....----- -20 .20 .20 

9,550 Kirkland Lake ..... .37 35 36 

1,137 Lake Shore ....---- 90 29.25 29.75 

27,100 Macassa .....---+-- .23 21 223 

1,495 McIntyre ....-.--+-- 20.25 19.50 19.75 
775 McKinley Sec . “<< ae .35 35 

15,400 Merland Oil 12 10 12 

4, . 36 J 

9, .33 30 33 

3, . 

22, . 

1, ‘ .20 

29, e -23 

3, ‘ } 

er Que ‘ : 

20,800 Sarnia ‘ 11% d 

71, ‘ 2 : 

32,845 ° 74% = 
600 st anthony swadeee 0 0614 0 
3,575 Sudbury Basin ....- -55 45 50 

14,075 Sylvanite ......--- -72 65 72 

12,950 Teck-Hughes .....-- 4.34 4.15 4.34 
2,600 Towagmac .....---- 25 21 25 
200 Treadwell Com 1.75 1.75 1.75 
1,433 Vipond Cons : a 32 -32 

13,980 Wright-Har .....--- 2.99 2.82 2.99 

UNLISTED QUOTATIONS 
1,500 Abana 05 5 05 
900 : 04% 05 
4 09% .11% 
d OT 07 
.9F .90 90 
7 1.50 1.75 
270 Coniaurum .....---- 50 32 40 
Con Smelters ....-- 6.65 6.65 6.65 
100 Dalhousie Oil ....-- 70 7 70 
2, East Crest .....-->> .08 .08 .08 

15,035 Eldorado .....------ 1.344 1.26 1.29 

1,000 Foothills ...--.--+-> 06 06 06 
30 Home Oil ....-.---+> -20 -20 -20 
6,730 son Bay ....--- 2.85 2.25 2.65 

22,281 Int Nickel ......--- 30 7.00 9.15 
1,200 Kirk Hudson Bay 55 50 55 
4,200 Nordon .......-+---> 07% 06 06% 

38, 000 Peninsular Pete .... .06 .05 Pi 

10 Royalite .....----- 00 6.00 
67,050 Ventures ...---++>>> 57% 51 6% 
Buffalo 
Week Ended Wednesday, Aug. 10 
STOCKS. 
High. Low 
2 “i6T BN &E Ppf....-- eee cere ereee 22 
2,786 Niag & Hud PW. wc. cceceeeee 15 13% 
210 Spencer Kell .....----++-+++e06: 9 9 
BANK AND INSURANCE STOCKS. 
20 East Side ......-----+seerreres Rly 6 
10 First Nat Ken........----+-005s 12 12 
5 Lincoln National 55 neeedb6ineeee 18 18 
4,955 FT Trust.....cccc-ceccecees 28 23 
1,275 Marine Midland .....-------+«-- 10% 814 
INVESTMENT TRUSTS 
117 City Union ...-0..-eeereeeees 3 3 
799 Liberty Share .....-.+--+-+> 5 14 
1,011 M & T Secs...-.-- +e eeeeeeeees 7% 6 
2,335 Niagara Shere R4hsSO4 09 600s: 8 516 
400 wts - .03 02 
UNLISTED SECURITY 
100 Un Natl Gas..... 0... ceeeeeeeee 4 4 





Europe 


Continued from Page 213 























tag elections of 1924 the parties of the 
Right polled 44.6 per cent of all the 
votes cast; in the recent elections they 
polled 44.9 per cent, 

AUSTRIA 

TOLD last week of default by the 
| Austrian Government on service of 

its League of Nations loan (originally 
$126,000,000, now down to about $100,- 
000,000) due in 1943. And now the 
Bank for International Settlements, as 
trustee for the Austrian Government 
International Loan of 1930 (total $102,- 
012,101, including an American portion 
of $25,000,000) due 1957, announces that, 
owing to Austrian exchange restrictive 
measures, it has not received in foreign 
currencies the instalments for the ser- 
vice of the loan due on July 1, 1932, 
and Aug. 1, 1932; that is, the Austrian 
Government has defaulted. The Ameri- 
can part of the loan was marketed by a 
banking group headed by J. P. Morgan 
& Co. The loan constitutes a lien on 
certain Avygtrian revenues, subordinate, 
however, to the 1943 loan, default on 
which I reported last week. The 1943 
loan is guaranteed by Great Britain, 
France, &c., but the 1957 loan has no 
such guarantee. 

SHIPPING 
CCORDING to Lloyd’s Register of 
A Shipping, in the quarter ended 
June 30 the world production of 
deep-sea merchant shipping fell to the 
lowest point in the last fifty years (Rus- 
sia not included). 

Great Britain and Northern Ireland 
retained first place, while the United 
States yielded second place to Italy, 
whose drop was small in the comparison. 

In comparison with the first quarter, 
there was a drop of about 200,000 gross 
tons in volume of unfinished tonnage in 
shipyards of the world; and a drop of 
715,000 in comparison with the first 
quarter of 1931. Not a single country 
showed a gain, though two countries 
held their own. Tonnage abuilding in 
Great Britain and Ireland dropped 100,- 
000 gross tons compared with the first 
quarter; for the United States there was 
a drop of 40,000 tons, and for France 
one of 30,000. The world decline (com- 
pared with the first quarter) of motor 
tonnage abuilding was 65,000 tons, as 
against 125,000 for all other types com- 
bined. 

The following table shows gross ton- 
nage in the hands of builders on June 
30 and March 31: 


June 30, March 31, 
1932. 


1932. 
Great Britain and Ireland rege 372,973 
United States ..........+- 206,703 
Other countries ........-- 606878 718,287 
World total ...........-- 1,109,773 1,197,963 
“Motor propulsion in tanker building 
continued as the dominant trend,” 


though there was a total world decline 
of 30,000 tons in this category in the 
quarter. Germany continues to lead in 
motorship construction. German motor- 
ized tonnage under construction on June 
30 was 101,300, as against 803 for the 
United States. 

Nine merchant vessels, each of 20, 000 
gross tons or larger, were being built 
throughout the world on June 30, as 

against eleven at the end of March, 
Italy having four, the United States 
two, Great Britain and Northern Ireland 
two and France one. 
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80 ’ ,'27,x in zi b es N_¥, C&St L ist 4s,’ + 
3 SB Ba oF eee ad. Sy? ath © 45m at a8 ref 58, A, 1963.----- 31% 20% 34% + 4% 398 «3% | 74% 22% Do ist & tt aa +h os it 
63% 18 Do 4 3 s952 uae 30% wie Se + g 34 ret 30 30% Do 4%48, 1963.5 49. —_ ss 3s +4, & ae | tn 28 Do ref 545, A, 1974.. 26 rh ty * % 855 51 
5 , 2° 20K" 2 iz 6 woh 90 Iuinols aS ded 448, °40. 97% O% OF ft % 85 97% | 0 6 wee fhe 1978...-.-,.; 23% 19 of = 
39% 45% Chi, St NO, M + 1% 521 24 = @ Ind Union igs, Peet Ss 3 =e th 3 111 1064N ¥ Palos 0 It tis ta | +4 «82 Sl 
47-30. Chi, T DH Suisse,’ S84 S041 8% es §, eels Tost, 184 a 3 +2) «16 75% | 104 87% Do oe, B, 1944....--.-104 ut 104 

terbo Rap s o 58, C, 1951... “3 
os on ae oA yt ee OS & ref 58, 1966..-.-- se 0 a +1, 18 8 | & NTS See Pr 102 103% + 1% 170 103% 
1028 90 ol 105 89 9 +3" 3 2. 10% Be 5s, 1906, stamped 48% 46% 47 + «OM «187 :«=—55 | 107 = 1004 i. oS oeeees 96 95% 96 + % 14 96% 
92 Do 5s, 1944.. . + 1% 87 «99% Pg eee +1 9 31% | 58) STAN y,N. oe 106 105 105% — 

111% 100 eo 110 A ' % 10 92 7a s . = ev 7s, 1932.------- 62% 62% — 1% 53 69 | 66% sit a NH &H 34s, 56 50% 50 50 ies = 106% 
1% 100 1 ind _cons “as,"62 eS uw nterlake 58, 1951 oy att SB SS : ae... oe SS 8 +8 ‘ 
37 55 Do Sys, 1962 aby $ t 46 So % Int Stee oe 856 Ps st 50% + 4% 1D ae | 50 30 Do = ad 8 BS & P ee 
48 14 Childs . oe, 2068..---- 2 21 oe 17 71% n or 5s, B, "9 12 ot (+3 12 23% m= 4 Oo 48, 1957...-.--++-+ 43 «42~«CO43 a , 
60% 20 Chile Copper deb 58,47. 40 * + 2 26 Ft = Do 58, C, 1956..-.--- 2 «21% 20 +™&% B 23% | 95 . Do 44s, 1967 a ae oe ee a “4 
gz! £2% Cin Gas & El 74) (0% om t * 110 47) | «30% oh } a4 br = » e--5 24% mM "4 i 30 30. | 95 1o% Do + 1948 “"*' 79 7aye 79 + 4 «2108 = (83 

= . ” ece wy | + , TeR..---+- - 

71 " Gon Wa at - <.. oo, | 3 | *. Int Hydro Kiec 6s, 1944, 40, 35% 35% — % 178 oa | 3 & wee, Sas és, 1940... 1 71% + 10 a 
me eh are, Cratoekeceigigy om Om GOR Sk MON | BP ies Bs ty PP Bk | Boe ee ee he 
we tons ea D, 1963.....- - © 4a sae st ua Mar colirsf6s°4137 3% Ty, | ae 8 "| Fy To" ~ oe a 37% 38% + 1% Bf 
11% 28% poref 44s, E, 1977... 43% 41% 43% 51 30 Int Paper ref 5s, A, 1947 48 33% fy + 4 39 88 or 10 New York & Put 4s,'93. 73] 1h ATH — 2 4 1 
Prt 55 cee & Pitts 4198, A, "IT T9% 19% 79% : om 4 % ei D ~— apy is 16 18 +1 34 Pit 2 N ¥ Rys inc 6s 1965 88 : ¢ "e : *g ; 

ue ,~ = ‘Term 4148, "77.. 6544 635 63% 9 . | 64-24% Inti Rys of C Am 5s, '72 41% 39 re 16 4 50 28 Do 68, A, ; m me 2 
93 53% Do Se Mets. 5” 6t% sto 2 80 5% 23 6 ar) 30% a r | 8, SN Ys Be eee tet i341 

7 . , » WTS..----+- S| Were — bad . . ys s,’62, . F 

6 27 Colon Oll 6s, 1938... .- 6 48 6 4 ; = © 51 14% int Tel & Tel 48, 4952.35 26 35 +5 a @ | mm 2 Dom oe Bigs 1962" 5 »% 3 
60 3h Col Fuel & Iron 5s, '43. 42 # 6 j10 43 46% St T7ig. Do 448, 1939.--------- 5 4% + 6 «702 48 98 90 N_¥ Steam ist 5s, 1951. 95 ‘ — 
67 33 Gol Indus col tr 5s, 38 5 2 ii Re 31. 16" Do 58, 1955... +22 4, Soy 3047 569 41 | 3m 88 Bo SS ae oe. Ob 3h Sou 4 % us 95% 
65 f) Col & South ref 4%4s,'S +5 - 3 55 Inv Equity 5s, B, '48.ww 7514 75 75% + 8 99% Do ist 6s, 1947... ..; "% 125 94% 

q 148,'35 78 15 16 75 60 Do 58 b % | 54 is N Y¥, § 4 104 103 103% + ty 9 103% 

70% 35 Do 4%, 1980....----- 52% 49% 49% + Ww S T% } o 5s, B, 1948, x W-- 754% 75 WrA+ % 2 76% | 102% a4 N ¥. See Ast ref 5s,’37 28 +3 4 Be 

; : ? Bg Fgh 
Cotambia, Gas eo do ay Tt h Oo “A | 6 1% JAMESTOWN, FK & i 3 = NY oR ae "3% = - * 155 101 

85% 59% De Se, 1963. May....-- 718 13% 78 : 2% an 78% CLF 48, 1959...----- 8 85 85 +5 1 , 97% 86% Niag, , : S Fmd Fe 4 4 a 6+i%e «1449 

— $$ oe 96 is ask ee 92h 76} 2% ITT «(8% 66 51 KANAWHA & Mist 45, 4, gg Tn H Nest i Co ot M_5148,'50 Ss oo. = £ & 
4%s, 1957 ...---->:- 83% 83% 833 | 70 34 Kan C,Rt SAM ref 4s 196 aa: 1 _ | 20% 4 Do 1 “4 ee ae ie % 2 

= os Com mamerdal oo 6s,'34 98 _ ot ;. + | s 3 Kec ad i” ais, test. 957 33 4% — 3% 46 | 974 SOHNE W RE F Ca0 45 A ae a 1 15 
5 s, 1935...--+--°> 95 95 9 + Do 4%8, 1961.-.-.----- 04 : ist ¢ . : 

93 79 Com’! Inv Tr 5s, 49.193 91 93 4 1% P = 9% Soil K C satin ist 3s, 1950.. 58 om 3s i 150 5 | 93% 87 Do div z iat coe 5° 91% S% om 7 2% 16 

1235, 104 Comput-Tab Ree 6s,'41-106 105% 105% yw 82% | 11% 28% _Do ref & imp 5s, 195; Stem 49 «+ :1~~«128 59% | 103% 100, orth Ar 6a, 1934... 1025 102% ou +4 14 
105 99% Cone Gas N ¥ deb 5%. . es | PH ou om g wa a 4s, *60 84% 85 % 1485 aon ine — i Com 645,40. 30 19% 30 oO 33 aT 

ie RS sa 103% 101% 102% + n Gas El 414s, 1980. 82% 201%, 81 1 4 8 4 Am Co 5s, 1961.. 20% 76 # 

ps st «Do 448, 1951... oot gaet ‘90% % 316 103% | 63 24 Keith 1946... .0+--50° 44-38 a +i i oot | a Ft North Am Ed 5s, A,'57. mo 74 = + 3% 90 81% 
96, 7 ann Coal Md ret 58.50" 0 Oo Oe % 212 91% 3 2 Kendall ‘5%, 1948, ww. 30, ffi 49% + 2 on 57 Do 58, C, 1969. By 74% 783 5 8635 8 

102 97 «© : , % %+ % 2 1 70-58% Keystone Tel 5s, 1935 * 58} V4 n 2 |e CoS 544s, 1963. ae % 78% + 4h Ot 

consumers Power 5S,"52.101% 100%, 100% — , NT 58% 58% 584—4% 1 . | 101 x, N woocce A a 7 5 
22 5 Container Cp deb 58.'43 13 ~ -" B} 4 101 123% 116% Kings Co s L & P pur | “¢@3 ptr) net lo de tL. 66,47. 96 95% 96 Ae a 85 
37%, 20 «Do Gs, 1946... Saad ee | 00 92 mS money 68, 1997......- 123 123 123 1 | & oy 8 acific gen 3s, 2047. 60 58% 59% 4 81 
" 4 oe + oe Co Lt ist ref 5s,’54.100 100 100 Ss 544 Do 4s, 1997. % 48 61 
a4 62 «Crown Cork & S 6s 47. 75% 73 75 4 : 56 30% Kinney (G R ‘ . a $ 80 64 Do 4s, I os me ' 8 ® 
“ . . ; | s 997, 4 

73 56 Crown Willamette Pap = 91% 40 Kresge Fan ee, -. aay 38 to re a ee gga a . & 

68, 1951 ..-----*++:° 718 70% 7 +7 18 «15 ‘ ies % + 8% 105 71% | 78 48% Do 5s, D, 2047 chee: 50% + 1% 18 65 

60 44% Crown Zellerbach= =, 92% 53 LACKAWANNA STEEL | 90% 45 Do 6s, 2047 ars a ee i} 2. 

: 1940, W We-eeeeceee 6 sé 8 Ct 3% 33 58% ist 58, A, 1 * eee go 78 «80 +5 ¢ , ont #9 N Sts Pwr ist 5s, A, *41 ory bt ay + 4% 22 80% 

45 18 Cuba R R ist 58, '52.. 34% 31 33 + 5 35 33 98 71 Laclede Gas 5s, 1934.-.-- 8 81 84+ 2 31 o | 100 Do 1st 6s, B, 1941...-- 102% 101 102% H i a 
— = a yoy” ven ee 33. 31% 33 +2 > SS Te% a% oo . Se 55% 51% 55% + 246 31 72% | 1044 71 OHIO PUB Ss 

; Nor s, *42. ‘ 10 . D, eee ; as 3 SV 7s 7 
My Sin dane fra a ae a oe eee ee a gt ee era ae a a eer: 
1% Cuban Dom Sugar 7%s, ’ De cchgnae 7 #47 47 a F nt Pwr Niag F 5s, '43 95% 9% ' 
woa4, etfs, = Sled P os in 2 %% 4«0«66.-«sLake Sh & M So 3 507 73% 172 + a. a in 95% 80 Ont Transm ist 5s, 1945 9514 95 95% 4 : 

103%4 98% Cumberland T&T 5s.” R eau a 15 \¥%, Lautaro Nit 6s, 1954. * 6 % 87 77 Oreg RR & N C of + 7 1 

n 5g *37.103% 102 103% + 1% 10 -- 15 44 Ten & N Ais, A atte an i. > ss $2 | 100. 91% Oregon Sh I soe sess Soft 4 + 3% 14 86% 
> 7, H . + ' sibs 4 35, 

1 63 :«~DEL & HUD ref 4s, 143 817% 80 + 2% a 93 48 Leh Val C ist gtd 5s, °33 68% 68 ae | . 81% 60% Ore-Wash RR&N 4s, '61 76 12% e ; b4 - 

95 14% Do 5 1937 4 +3 $55 Leh Val N ¥ gtd 4346.40 70 15 Otis Steel 6s, 1941 % 4 ‘T% 
5 86% D ys, 1937 ..--,.-- 92 82 92 + 9% 39 «46 88% 60 27% Leh V (Pa) c , 70 70 + 8% 2 ; ’ -. 30 4&4 26 + & 5 35° 
eo ee eR er Le Hi od By Se te | aR A , 

b 4 ahi en & Ro OS 1936... 14% 1 = 2% 75 46 & 3 Leh VR R cons 5s, 200345 44 45 + 1% it 50 101% 944 Pac Gas & EI 5s, 1942 “101 4 100% iit + %& 8 95% 
49% 8 Do ref 5s, 1978...-;-; 21° 17. 19% + if 11224 104% 9 woe * Myers 78,°44..117% 117 117 y% 31 ; 104 td Pac RRofMo Ist ex4s,’38 718 178 18 ies a 101% 
19% 8 on & Rio G West 58,'50 ae OR ia eC 04% 962 | Doe | ae 10444 103 103 i fee 104 99% Pac T & T ist 5s, 1937.104 103% lus, 4 % 42 1034 
102 100% Det Edison col tr 5s, 33. o1% 101% 101% 29 101% 101 95 yor Re 80 83 +3 11 83 35° TAP o ref 5s, 1952.... "102% 10114 101% + % i 1014, 
102 95 Do ref 58, 1949..----- 1004 98 99 «+ i 86 100 30% 70 ped . Ny 99% 95 99% % 4 < a a = Am Pet Cal 6s,'40.* 30 281, 2814 — 2% . O1% 
101" 94 he D, Mo6l.---.- 90% 89% 90. 1 Bh 2 g1% | 80- me im to soot 49.. 78% 78 184+ % a st pare ee ts... 6. Sm 271 
1 94 Do re Bs, 1955 ee 987s a7 98% im 3 18 018 I -¥ + ‘scene B BR » 4 60% 13 pase ee Lk Sis, 19 50 44% 50 + 5 86 Yo 

, 1962 ...-----2° + arillard . " + . sk 3, g 

02% 96 DOs, en ei diss, “Gi 78% 78 oo +2. _ = oy "81% Do 58, 1951... ...-- 52. 95% 941 om + & 109 55° 10% Par Publix aoky Ge ee 36 26 32% +7 71 38h 
86 efige Bros cv deb 68,” 5 18% 184+ 5% 2 as o 15%% Louisiana & Ark 5s, °69 30 @ 1 «6-43 (96 26 10 Park-Lexingt p 54s, '50 33, 2 9% 227 29 
Bett 88% Dold (Jacob) és, 12 Bom 13% = +0 = 100 91. Louisville G&E 58,A,'52. 98 am 3” 3 1% % te 23% 2 Parmelee in 3° 10% 10% 2 45 “ 
86 50 Donner Steel ref 7s, "42. 55% 55 5% 4 Fr : oe Sox oem —_ & Nash 5s, 1941.. 92. 90 90 a a 7. $04 4 Pathe Exchange 75, 1937 56 54 CSG + st 4 5% 
1 94 Dul & Iron Range 5s,’37 34% 94 94 2 > (85% oa 52 4 unified 4s, 1940.... 82% 81% 82% 1% 29 72 EL 54, Penn R R con 4s, i948.. 93 90 93 + 3" 56% 
991%4 98 Duquesre Lt 4%, B,’57. go? 98 98% + % “a Pett +4 4 o ref 5%s, 2003....-- 62%, 59 62% + Th 15 - os aT. Do 4%s, D, 1981 """ 10% 69% 70 5 93 
99 934% Do ist 44s, 1967....- 97% 96% Q7 + % 126 97 7 Do 5s, B, S008... 02.00. 57% 57% 57% g 10 ‘ -. 6% Do con 4168 1960... 95 94% 95 ar 43 72% 

% | 1% 10, Do 448, C, 2003.....- BI 56% 57 .> ¢ Tye SOK, Do gen 448, 1965...- 74% TF my, + 40 95 

18 3 EAST CUBA 8 7s,"37" |8 8 441 3 . 44%,L & N, St L 20... 45 44% 45 2 75 32% Do 44s D, 1970 60. 57 -% s 
87 65 ET, V & Ga con 4 56. 78 10% 78 + 3 ; = (20 +¢ N, Atl, K & C4s,'55 7070 70 3 se Do 4%8, 1963 15 13% 73% — % 156 51 
Sh Bate Ba He aig eG wy EE Aue ee BB ow bs | ey By Be ee we eB BR i" 

, . 4 4 m+ 4 oa: ' : ; p49 5s, 1968... : 80 81 

15% 50" Erte cons 4s, 1996..---- 69, 691, 69 + yr) 2 ti. 2 3. M’CRORY STRS 545.41 72% 70, 72% + 44 98 - “ue? 75% | Do 65, 1986 94 96 «(94 Sy S # 
634 28. Do ref as, 1996.------ 38, 307 om Bee Bu Menesson fo int Te 42- aT 3% 3h Bo 435 24 Benn, Ohio & D ais 14 Hy Bi 60% ~ 2% 1 
49 13% Do ref 5s, 1975.....-- B + 1% "e 6 1 Do T%s, 1942, st Pige® + %& 2 % 89% 73 Penn Pur & Lt 4%, °81 8 —-—™% SS ; 
19. de” Do cv 48, A, 1958. an 19% = * 1% ses 28 3 Do Tes, *42, stp ctte.? 5 ze ae 5 975, 86 Peo GL&C Chi ref’ 58,°47 92% $2 out + 1% 26 87% 
Be Beek eet me eet hee tes eee et 4 a 

r 4s, *5i, e- wy 68, °47 35 28 35 47 Me : a cast ist 4s, 40 35 35 35 
Bae Gc isnteussceaeer* 92 «65% Market St Ry 7s, A.’ $ 3 55 31% Pere Marq ist 4s, ° ‘s. 2 © 
936? «Erle & ye 4 99 6 99 18 ie 51 25 Mead Co 6s, a * 40.75 13% 7 + 2% 24 16% 58 O26 De 4} “Ny = ., 40 35% 3 —2 5 3 
, % 76% 76% + 1 Buss 100 75 Met Edison ist ref 5s ia 8 4 = <* 12 45 @9 30 _Do ist 5s, 195 oa oe m1, & oS 

ag 41 Fed L&T 6s, B, 1954.. 19% © 85 67 Do 4%, 1968.....-; Ss oe h+ % ST 92 86 Phila, Balt & W 4s, °43. “a 0 —1% 2 8 
“ % 43 49% + % 15 60 17 «+7 R 565 3% +3 15 78 906068 3.92 92 2¢+23 10 
SMe Mo Os, 1042. | 1% Bet ae 2 10 7 10% Michigan Cent 318. i952 76 «76 «076+ 4% 4 » ¢& Phila Co 5s, 1967....... 82, 79% 80% + a1 C8 
B56 Folzrated Metals 7s, 3960 60 Gf — 2 ‘ or Tah a Sti Ord 5s, 1936 91 4% 92 #16 «2 91 3" Soy Phila El Co Gl 1971.... 89% 88 +k ou 90 
5. Ta Fisk Rubber 8s, 1941. .° 34 = ost ue © ‘ . Ry & b ist & ee ys er i 66,73. 99 a” = 

16 Eek en & Penin Ss,'43° 35 3535+ S 3 40 95 72 ref 5s, 1061. 5° 654 80% 78 80% + 2% 41 82 eo 3 Pho fig C &1 55,73.63 58 8 +H 18 
Do gen & ref 5s, 1971 80 78 78h 1% 14 80% 69 «45 Philips mt .- os 88 49% 
¢ ‘ ps Pet 5%8, 1939... 72 66% 71% + 4% 160 75% 
wn 
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Rang Net 1932. Net Wed.’s | Range, 1932. Net Wed.'s 
= 4 Pe High.Low. Last. Ch’ae. Sales. en | eae High. ‘Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. toa 7 a -_ a ta — — 
21% 16% Philippine Ry 4s, 1937.. 20 19 19 —1 > I at Sierra & 8 F Pow 53,4991 88% 91 =~ 4 29 59% 28 U & Rubber Se, . 
101 90° Pillsbury FI Mills 63,43. 98 95° 97 + 3% 7 (08% 21 Silesian Amer 78, 1941.. 34% 28 34% sty So” Ute Pe ee Light baat 14 a 14% + + ie 78% 
40 Fitts & W Ve s40.5,' 40 38 38 -19 : 68 oe or Oll ist 6s. go 8s oo te zB oe 81% + oan ay FI Light 50,"44 44 oe % + a. sh os 
. 1960...... 3 3 35 — SE fendi anes « + i ities 4 + 2% 
85 3 P, C, C&StL 4498.C.'TT 72 62 72 +14 12 94%, 72% Do 7s, A, 1937........ ' 17%) = 49 12% Do 5ys, 1947.......... FH 25 28 + & % 35% 
90 «RAM . 1963. 864% 864—- % 10 a —- 
92% 52% Se, A, 1970........ 77 7% 7 — %& 17 97% 75 31 VANADIUM CP cv5s,"41 45 40% tH + % 113 45 
38 Port G El 4%s, 1960.... 53% 49% 534+ 4 163 58 + 4 3170 95% 89 Va El & P Co cv 42 94% 934% 4%— 4% 15 , 
99 §=83% Do ist 5s, 1935....... 8 85 (8 % 91 + & Th 100% ton 40 Va Iron, C&C ist 58,4940 40 40 —§ S fe 
42 14% Puerto Rican A T 6s,'42 224% 21% 21 16 24 —-—_ + 100 Va Ry & P 5s, 1934.... 99% 98% 99% + % 36 95% 
39 «14 «~Postal T & C 5s, - 29° 22 + 6h 298 + % 24 103% | 91 Va Ry Co ist 58, A,i962 86 82% 86 + 2% T 87 
79% 40 Pressed Sti Car 5s, "33. 40 40 —32 ll +4 _ Oo 45 s Va Southw ist con5s,’58 43 35 43 +8 28 46 
93 ee Re 91 90% 9% + % i 90 7 20 56 
100 «91 SEE widenoned ' H a : 
98% a Do 44s. 1970 ....... 984, 96 98% + 2% 33 H 54Cti«2 16% 2% WABASH sf 1978...* ott a F + 3 = 48 
78 60% Pure Sips. eee 78 72% 78 380s BE Hi id 23349) 79 ss Do 1st 5s, 1939 == 2 F 
14% 50 Do. Sys. 1040 sn ele ie 68 74% + 5% 154 77 Bn 50 ° pe 2d = i ety a * i‘. & 
79° «51 Purity 5s, 1948. 62% 5370 t 3 10971 im “hy Be Shasta eet a le 
104% 50 R K_ O part ctfs...¢ 55 52 +1 30 
82 57 Reading Co 4%, A, 3% 7% + % & OC. + 2 ma “2 i9 2% Wabash 5's, 1975...... * 8% ™% Mm .- 21 «10% 
82 55% Do 4%s, B, 1997...... 6% 7414 76% + 2 a + 2% 419 32 46 28 Wabash Moines 4s, 
40 Reming Arms 68, A, '37 75 7 The + 3% 3 75 +1% 15 72 SB ieepeten 28 «28 4 2 
5414, 28% Rem-Rand 5\s,A,'47,ww 45% 49 +1 109 50% . +S i187 3 55 50 Wabash, Tol & Chi Div 
85 45 Rep Iron & Steel 5s, 1940 57% 55 574+ 3% 15 70 ; = 19 . = s+ 275 «38 og Riper ere 55 55 + 1 
f1 29 Do 5igs, A, 1953....... 46° 4246 oe « | & So Buy M8 0 40, itt a R 5 2 13 52 Wabash Det & ChiSs,4i 62 62 62 + 8% 6 6 
ST 44 Revere C & Brase 66, ° 50 50) + 5 3” 39° apekane et me tons. “103 de ll 6 1 28 10% Walworth 6s, A. 1945... 21 14% 21 + 11 20 
31 6 Richfield Ol! Cal 68,'44° 23% 22 23% —1 13-25% | soy $0 Beane Om Nt rs e “ 7 22 Do 6%s, 1935. w w.... 14% 13. 14% +1 1 64 
75 45 Rio Gr Western ist 4s,'39 60 60 60 —- %& 5 .. cee te oteee Ga eS Oe em 18 88 ‘ai 175 102% | 40. 9% Warner Bros Pict conv 
56 30% Do 4s, col A, 1949..... 39 «40 1 6 40 sn S o Ste 4 48, 198i 91% o% ih | .@ 93 91% Ge, 20BB ..ccccoccces 26% 21% 24% + 3% 230 26 
92% 75 Roch G & E 4%s, D, 7785 75 85 7 2 . vens ant o. A,'45.* 17% . 3 8 16 67 Warner Co 6s,'44, ww. 35 35 35 +5 4 an 
4 Fd at An a et <i ™ 1% oe 1% ; 38 00% . ime 1942 mie 3 2m 2m — 3 ae = 4S —— 4 i 1 a 101% 102+ ; H 104 
70 » Ark & TL "34 31% 28% 31% + 1% 38 40% | 193 ogy syracuse Lat Se. 1951. + Sw 103 ist 7s, 41. 
48 30 Rutiand Can 4s, 1949....45 45 45 +15 ee 103 9844 Syracuse Lat 5s, 1951. ..102% 102% 102% + 1 50 21 Warren Bros cv 6s, 1941 41 3944 41 : B 2 
47 35 Rutland R R 44s, 1941.. 44% 44% 44% 1 9% 5 105% 100 Westchester Lt 5s, 1950.104 104 104 + % 1 104% 
ten 93 TENN COAL & IRON 103 West Pa P ist 58,A,'46.103 102%103 + % 16 103 
87% 66 ST JOS LEA Sys 1 80 80 +2 10 RR 5s, 1951........ 101 97%101 + 6 32 Ct: 102 Do 1st 5s, E, 1963...102 100% 100% — 3 100% 
84 «635% St L,I M & 8 R&G 4s,'33 55% 50% 55% + 4% 112 56 63 39 Tenn Cop & Ch 66, B,'44 60 57 60 +13) «17 CC. 102 96 Do ist 5s, G. 1956...101 100% 101 + 39 102 
12 «35 St L, Rky Mt & P 58,5535 35 = 102 85% Tenn El Pwr 6s, A, 1947 95% 94 95% + 1% 95 96% 78 65 West Shore ist 4s, gtd, 
34 9 St L-San F 4s, A, 1950 1% 10% 13% + % 234 «(1 79 70 Term Assn St L 4s, 195373 72 73 ..- S 2: aa Oech tahaa 14 69% 74 + % 4474 
2a 8 Do 4%s, 1978.......... 9 9% + By 97 88% Do 4%s, 1939......... ss oF - a 8 .. 74 62 Do 4s, 2361, registered 69 67 69 + 3 18 71% 
42 9% _ Do 5s, B, eee 15 12 14 2 68 14 bg Sy Do con Se, ret esses ma Sy fu 8 % : Fe 100% 89 Western Elec deb 5s,'44 Hy 33% 7 4 1% — $O% 
15 St L So Wa gen re Texarkana 5s,’ 62% + Western Md ist 4s, 1952 + 1% é 
nd 5s, 1990 Ar Pein 146 22 +4 =. = 70 28 Texas & Pace 5s, B, 1977 42 41% 42 . 12 46% b- 3 Do Sis Miinaccensece 30” a8” 48 1% #24 = 
55 15 Do ist term 5s, 19 33 20% 33 +24 21 32% 8014, 721, West N ¥ & Pa gen 4s, 
6 24% St P & Kan C Sh L ist Pac 42 42 +7 4 «647 St eckamhid hihesiee 74% 74% 744414 «1 
4%s, 1941 .......... 32 % +2 24 ne a2 4-1 48 98 ist 5s, 1937....... 90 3 
96% 89% St Paul, M&M con 4s,'33 91 is 91 +1 20 «(9 8 + % 8 85 49 21% Western Pac 5s, A, 1946 40 33 74, + 2% 60 37% 
mF wtih” > % 3 2% 5656 +H MOOT fey 50 "Do Se 1888. Tie aay Tae 1137807 
86% 79% St Paul, on’ t 5 86% col tr 5s, 1938..... + Us 
“ ext 4s, 1937......... 80 79% 30 —4 8 8% 90 + 2% 358 89% 15 36 SS” Spinagealee 63 a + 3% 134 68% 
81 St |, M & M Pacific 72% 35 t Seatebeee 63 57% 63 +4 120 69 
ext 4s, 1940......... 7% #7 7% +8 _ .. 48% 46% 48 - 4847 97 50 Do 6%s, 1936......... 7T% 67 77% +10% 137 87 
87 St P Un Dep ret 5s, 1972 YP + 2 7 92 -. 88% 88% 88% -—- % 14... 65 30 Wheeling Steel 4%s,'53.. 53% 49% 53° + 3 38 
80% 44 San A&Aran 60 60 + 2% 10 58 5 24% 25% — % 376 30 40 Do 5%s, A, 1948...... 68144 6814 68% +114 3... 
70 San An Pub Sve 68,A,’52 78 7 78 +2 4 P 6%48,2022 95% 92% 9316 — 114 613 93 102% 96% White le Oil 5%, 
93 80 Santa Fe P&P 86 90 +10 6 92% 70 Tol&Ohio Cent ist 58,'35 87 78 87 +17 a BN TO a ccccscess 102% 102% 102% a 12 102% 
50% 26 Sch . A, 1946 265% 26%4-—3% 8 65 Trumbull Steel 6s, 1940. 49% 45 49% 4 34% 44 55 20 8% White Sew Mach 6s,’40.+ wri 11 
82 48 Do » 1946....... 70 6 +3 73 29 «11+» «CWilkes-Barre & Eastera | 
85 70 Selote Val & AE 80% 80% + %& 5 101 99% UN EI. L & FP 1stSs,'32.100 100% 100 100 Ist 5s, 1942 ......... 20 20 +4% «(1 26 
19% $% ome s Air L 4s,'50,stpd.* 10 7, Bw +83 il 102 ia dulhakeoxs a 10144 101% 101 46 Ai 85% 64% Wilson & Co ist 6s, 1941 aK 75 81% + 64% 63 81 
20 1950, stpd ctfs* 6 6 6 ae 101% 24 ube Bis, i ckscce cs 100: G 14 101 41 25% Wis Cent ist gen 4s,'49. 32% 35 +1 16 39 
6 i De ni 4s, 1959....... 3 4% + 2 43 4% 48 jon Kiev Chi 5s, 3 ss. = = é a 16 Wis Cent S & D Term 
7 Do ref 4s, 1959, ctfs. 4 4 64 5 80 FH Un ‘OM Co vA Cal 5s, OE TEED ccsscccccces 2% 2 2%+ %& 6 3B 
rets, . SS el. c a 9 77% T7%-—-1% 17 RK0% 
6% 2 Seaboard A L 6s, & "45 . 3% 34 *% 51 5 101 92% Do 6s, Shee 98% 974 98 + % 4... 72 «(44 YOUNGSTOWN S&T 
7 1% Do 68, A, 1945, 3% - 2 5 94% se Union Pacthie Ist 4s, "47 94% 93% 94%4 4% 140 94% 5s, 1978 +» 65 61% & +3 72 «(66 
3 1 Seaboard All Fla 80 Do 48, 1968........... 80 7 80 +4 53) OB 72 45 Do so 4 Se 65 6216 6344+ 1% 74 65% 
1935, etfs .......... i” 1% % .. 4 ‘ 84 7 Do ist & refd 4s, 2008 81% 80 80%— % 19... 
44 23 Sharon St! Hoop 2 2 +1 1 es 87% 58 Do 4%, | REO EM 79% 814% :+ 3 20 8414 *Selling flat due to default in principal, ptevent or both. 
83 47 Shell Union ‘Ons Se on” 3 81% 30 + 188 82% 85 Do & ref 5s, 2008. 96 + 3% 1 “¥ +Selling flat for reasons other than default 
83 47 Do 5s, 1949, ww...... 81 82% + 1% 263 824% | 100 85% United Biscuit 6s, 1942.. : 38% 97% 97% «1 ees: ina nthaaidcceciediacncheseveiners . . «$45,603,000 
84 56% Shell Pipe Line 5s, 1952. 84 82 14304 93 62% United Drug 5s, 1953.. 77 +2 we a EY EE Mao kccasscedcscensesdsceses RAR EM 63,123,000 








Transactions on the New York Curb ae 

















For Week Ended Saturday, Aug. 6 With Closing Prices Wednesday, Aug. 10 
Range, 1932. Net Wed.’s Range, 1932. Net Wed.'s Range, 1932. Net 4. 
High. Low. High.Low. Last. Ch'ee. Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. = gh.Low. High.Low. Last. Ch’ >: Sales. ae 
Stocks and bonds marked with an asterick are fully 1% Brill Corp, A........... % % «100 Caariis Mig (Del), A... 4% 2% 4% + 2% 10,000 4% 
ae on the Curb Exchange; others are dealt in as 1s m7 ‘Tob coup, B 3 % Re a % ig 1-$h Gores Wr Corp ar * <= * - s 1°100 : 
unlisted issues. (k53 3-5e) 4% — % 100 .. 
: 14% 1 Do reg (k53 14 200 .. 14 *Davenpo: ‘a 
3 AINSW’TH MFG (k50c) 3% 3% 3% + 400 5 22% 15QB, N & s P Ss = ¢ 900 21% 14 3 Deere & Co ee 13 $% 133 a 35, 700 13%, 
25% 10 Ala Great Southern..... 1 10% 104% + 4} 2 .. 84% 71 Do Ist ( %& — & 900 .. 1 iy Z } “ye 4,100 & 
85 Ry —- or pf (6).. 56 60 ra | = 6214 24 us Beaker wm & s 17 “ 400 18 2 1% 2 ty 300 2 
20 VY B Grccecccce 16 “s a ws 5S 4 
2% Allied I pe 400 «4% \% Bureo, Ine, warran a % + * 100 20" 21° 4 2” * 100 dss 
61% 22  ; x +16 1.708 51% § 1 Barma, 1t4 Ltd, rets (4c) 1 3 ig + & 800 1% 9 4% 6%4+1% 300 7% 
' +° 100 3 
10 ‘= lum Goods ite (60c) 2 et 500 “Bwana M'Kubwa Cop... + 2 100 73 31 43” 52 10" 400 57 
larainium, * + ° | 10 : 
32% 23 PR? cum pf (3) 27) 6+ 3% «1,100 1 *CABLE RAD TU vtec + % 100 Ss 1 ” 7“ - 4 100 ; 
* sam Ai Car — & ae Cable & Wire, B, rcts.. 4 — & 100 4 ¢ ¢ % 200 
‘Am Beverage ¢ + Ye 2,500 6% 1 Canadian Mareont .... 1 + i 10.500 in 
aM Brit 2 Cont + -& 100. —«. Carib Syndicate ....... — 5 3 4 +1 1,000 5 
284, 161, *Am Cit P ot op 200 30 So Saree... 7 %7:t? B® > 5% 6% — % 1500 6% 
+ Jarrier Corp .........-.. +1 ; 
; ant B y + z a 3 4 ® Celanese om (3%) 30 * 4 +13 425 30” : v4 9 : 4 +00 . 
Com Power, oe Sh. oe MR EI cndcccmaccs - 4 100 |. 1% 1% 1,500 3 
1% Am 4% +°'% 20,600 4 25 20 Cellutold Corp >... 50 20 2 , 2° : P 
x; : “Am Bepe ste + 2 oe os a Cen aes ct (8be) 13% 1% 13% + 1% 400 13% = : By 15% 23 198200 21, 
88 712%4Am Dist 3% G Gen PbmA........ £ £2 imu wie (5) 29, 45) +16% 7,400 42 
Ss meow i ty ee 4 Cen & So’w U.......... 2 2 ; es S% 24 EL Pw Associates (6dc). 6%, rt ert a 
5 Iam & For P 3+ 500 2% 2 % Sen States Elec 1% 1% 1% + 12,200 2% 9% 2% Do A (60c)........... 44 7° 5 28 3.800 7 
1% ae Oo ee wee.. 34 + % 4,900 5 1% % Do war .............. 1 1 % 100... 6 1% El P & L opt war...... Be 2%, 2% 2 1,900 4% 
298 1444 Am Gas & El (ii) + ax anaes 30% 19 fie av Bt new......... 2% *. es 2 10 * : on? 28 Pt A * Depee 13 12) 12% — 1% “675 18% 
eeeveces « — eerccse 4 : y 
= @  =«éC{Do pp (6) 81% + 64% 400 1 *Cen: % 400 3% “ot 19 *Do pf w w........... 37 30” 37 + 8” poo 36 
rs h Am Invest, Inc 3 1% 3 + 1% 4600 3% *Chain aS 100 .. ses 6 Emp G & F 7% pf...... 21% 19 21 1 200 
% Am Laund Meh (1.20).. ish 13 isi + 75 15 1 +4% 400 .. 52% 7 Do 8% pf............. 23 8625 3 so . 
24 «10 Am Lt & Tr (2%)...... 15% 14% 15% — 6,900 21% | 90° 53 +7 200. 18° —_ 7% Empire Power part... ..- 7% 11 3% 300 
My alt z 13% 8 : ; . ee ; *4116,600 5 3 4 *Eur El Ltd ise: 7 4p 73 y = 
‘ . 150... + . , Ltd, hs a on te & - 
fs ae at ne +5 1.600 30 % Saitexepasbe 2 % q Fo} . 
: Sok a ie (8 oe 5 SS” es 
2% 3% 5 78,500 4 : By = 50 37 (OF 
62 44” 50% } ait “S400 53° 8 + 1% 200 3 41 1c a a 100 :: 
a 18 619% 4 3 200 30 ice) a - 1,800 4 F ated . * 4+3 200 ii% 
3 a ida: He : Re ocd ee ees me 
1 % %4'% om. i c on i i” °° «one 4” 1% Flinteste Co, A 2G 3% SH i = ° 
1 1 ee 200°... 90 440 Colum G & E ev pf(5). 72 61 72 +5 850 79 79% 25 Fla Pwr & Lt pf (7)..35 27% 35 5 sit 725 41% 
oa aft rye 300 1% 4 Columba © & G vic. 1% a 1.500 1% | 35 8 Fora Motor, Cam, A... 7% 7° 7% 4 “@ 6,100 ait 
} 3 Pictures .... + “we es Le - — »eyeieepr 18: + 
2% 2% 2% .. 1,000 122° 4914 Comwith Edison (5).... 74% 64 74 +10 5,300 7 oH 2% Ford M, Ltd.......... ag 4% 3% 5 5,400 4% 
Rn : z ' eo z : Comwith & So war.... 4 - fy 72-288 ¢ : Mev ee For Shrs... if % 4g + % "800 
ae “ae Pranklin a ebaauenira 1 1 300 
9 4 ‘ 1,200 7 *Comstock Tunnel .... s s— & De... : 
4 oF 200 .. Coppe i ll 51% 48 GAMEWELL. CO pt (6 
7 1 2 + % 1,300 3 a 3 sent 54% + % 2,400 3 sores hry ly “i % 400 11 
4 1 + % 25,000 % 2 1% + % 300 ot 1 Sen y- Se ea m 3 4 3,400 24 
s ts + & 1,200 2 12 © 2” 2 * 100 .. 8 Gen El, Ltd, res (20 2-5c) 7% 7 . a 8 "500 
; 2” 1 y+ & 40... 16 an es 75 50 10% Gen Pub Sv pf......... 27 24 «62 9 
& * ‘> + ” 100 6% 1 1 1 i - 100 1% Gen Eq ve is — % 700 
2 3 Atins % n 200 2 3 % % % + 1,700 1% 82 4 pf (6).. 58% 58% 58% + 3% 
36 32” Do pf, A (3) $ +a, me ot Ss a 100 4 *Gilbert (A C) (1)..... =a 
B32 Do pf, A (3)... 33 33 33 + \& 2100 * 3% if 2 : +- & 100 2 22% 6 Glen Alden Coal... ___ 10 18 +8 6100 i5% 
2% Uy Auto Voting Mach... 24 24 2%. y 3 2 ‘i + 100 *Gold Seal 
9 *Avintion Securities... T ™% + $ 100. 2 - 7.100 % El new % u— % % 
45 20 BARCOCK & WIL (2)..34 31% % 4 4 - ws” 7 7% 0B 2” aig _1'* SGeldman Sachs TC... 2 iff ot 2 Sooo 2% 
100 68% Bell Tel of Can (7)..... ™% 42 5 ge ott ie % 30 One 12 12% 1 200 13 
lly 8 *Benet Ind Loan (1%4).. 8% 8 1,600 a 2% M%— % 2,200 2% | 150 103% GAAPT n-v(483j)xd.148% 128 147 719 ang 147 
Blue Corp % 2 Ys 9% 
nes + % 3,300 1 % 100 .. Do pf (7) 119 117 119 + 2% 120 ~«. 
% | ome. cv tos}. xd... 23% 19 = + 5% 2,200 25 5% «KO 4% 3 4% +1 2,500 5 a. ™/™ ™% 7 #3 «100 
eeecece +1 300 t Petrol... se ‘ _ 22 a? a0 aes 
134 7 Bras T, L& P (ba%). 9% ae oy ! if ea ox | os” Conse P pl ww (ey). @” oo” eo” 4 im we.” 31% 32° 36° + 36 15,x00 40% 
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Transactions on the New York Curb Exchange—Con tinue 


d 


— 





Range, 1932. 


High. Low. High.Low. Last. 


2 *Hecla Mining ......... 
% *Helena Rubinstein 
5 B —_—— Gold (* 
orn & Ha (2%) 
SHudeon Bay Min 8 
51 eee Oil (2) 
11% 4% Hydro Elec Sec ........ 
4 Wieaais Food Prod 


21 ILL P & L pf (6)...... 
Do 6% cum pf (6).... 
— hag Can (50c). 


aeh 


*Intercont Pet ........- 
12 


% 
= Hy E sy ev pf(3%) 13 
Pp ) Ye 


Intl Petrol (1).......-- 
2% *Intl Safety R, B....... 
3% Intl Superpower (50c) 
Intl Util, B..........--- 
1% *Iinterstate Equities 
52! "9 Inst Pow, Del pf (7). 
1 *Italian Superpwr, A.. 
7% 57 JER CEN P & L pf (7). 71 
\% ‘Jonas & Naumburg.... 
% “KERR LAKE ........ 
5 off *Kiciner — PD dééccncscese 
1% (Am shr). 


199 #49 LACK RR of N J (4). 
Land Co of Florida.... 


“4 1 
2 ¥/ 
9 3 
1 » 
101 
86 
% 


Do cv pf (3%). - ee 





4 2%, Mountain 


1 4 NAT AMER CO 
3% 2% *Nat Aviation 


18% Nat Bd & Shr Corp | a). : 


25 
13 Nat Fuel Gas (1). 
3%, ? *Nat Investors .....--- 


1% % Do war ....--.-..+++ 


72 35 Nat Pwr & Lt pf (6). 
35 1% *Nat Rubber Mach..... 
18 12 *Nat Screen Sve (2). 


23% 1 Nat Sugar N J (2)..... 
10 Nat Transit (1)........- 


yy “Nat Un Rade n 
“ + ew Amsterdam (2). 


in 
8 *N Merchandise <2). 


Nia _ La new. 


wt aif North Pipe Line ( 
83 39 Nor States Pow, A @). 
948 46 Do pf (7)...-- 


Pe o” *OHIO COPPER .....- 
76% Ohio Ol! cum pf (6). 


26% 20 PAC G & E ist pf (1%). 24 
18 Do pf (1.37%).....---- 21% 


134% $7 Pac Pub Sve pf, new 

33 % Pan Am For a 

6% *Pac Western Oil......-. 
12% *Pan A - 8 


2 rs Corp 

19 11% Parke Davis itt 30). 

32 32 Pan Am For Corp, A. 
14 Parker Rust Proof...... 
1 Pennroad Corp ....--- 


4 Penn-Mex Fuel (k50c). . 
65 Penn Pow & L pf : 90 


35 Penn Wat & 7. (3).. 
Mfg (4).. 


WBSES 0x 
5 
* 


6 Phila Co, new (11.60) 
4% 2 M ‘ 
15 14 Do A (1%)... +++ eee 
its 8 a . = . 
: *Pioneer G M, Lta’ (ize) 
3% i Bowes P (b4%). 
47% 18 Pitts & L E (2%)... ..- 
2014 20% Pitts, &L a 
19 1 Pitts Plate G ( 
*Plymow (k50c) 
1 \ Poltymet We scccscccee 
16 5 Powdreli & Alex 
Gold (12c)...-- 
sii 2 *Prudential Inv .-.---- 
% “4, Pub Util Hold war....- 
so Puset Sd P & i pf (5). 
31 cet 2 
50 40 Pure Oli pf (6)-..------ 
50 40 Do pf (6) (u Pr)... 
102 55 QUAKER OATS (77)... 
3 1 *RADIO PROD.. 
14 >», Ratiroad Shares _ Kita aio 
fa *Rainbow Lum P, A 





lg Republic Gas an 


wo 
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FaRIOE 
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+++ ee eee 


hee wee 
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2% 1% Mass Util Asso......... 
23 1 


¥ 


*Mavis Bottling, A...... 


wa 
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Range, 1932. 
High. Low. 
1 % Reybarn Co (s10). 
fy Reynolds In vesting 
22% 16h, Rhode Ist , 8s nt (2). 
28 #+19 Richman Bros (3)....-- 
134% 5 *Rike 
6 3% *Roan A 
1 *Roosevelt Field, Inc... 
2 1, *Reot Ref conv pr pf.. 
me Corp.....-- 
8 2% *Royal pewriter ..... 
38 14 Ruberoid Co (2).....-- 
31% 12% SAFETY CAR H a L. 
Ys *St Anthony Gold. M 
50 14% 8t e Pauper pf. 
Salt C Prod (1). 
1% St Regie | 
1 
T 4% Sec 
5 5 Do ctfs ( 
10 2% Sec 
2 Segal 
1 *Selected Ind 
4 28 *Do all ctfs (5%).- 
42 «28 *Do prior (5%)....--- 


oo 


— 


Pk oetiaatioa’ 


\% *Sentry Safety Conti 
ttuck 


,= ee ea: 
3 Boardman pf.. 
75 Singer Mfg (8)...------- 


1% Singer Mie Ld, ret(pasc) } 


11 *Smith (A O).....------ 
Snid Games onnsonee 
a1 Sn Sou Cal F< pf, A (1%).. 


B 
1748 Do pf, C (1%).--.----- 
be, Bt, 6 City W.... 


wi fou. Union Gas (2)...--- 
® «Se West Gas Util....-- 
\% Spanish and Gen rcts... 


a event 
8% Stand Oll, Ky 2-99)... 


1014 Stand Oil, Neb (1). 
ita 4 Stand O11, Ohiv (21%). 


o pf (5)....-..--- 
6 Stand Pwr & Lt (1.20) 
6% Do B (1.20).......-+-- 
20 ae i See 


B 
Bi *Stutz Motor Car. 
18 *Sun Investing pf.. ‘ 
*Sun GD cscccccccess 
on 


1% Swan inch 
10 Swift Intl (74).....---- 20 


7 Swift & Co @.. 
25% *Swiss Am El! pf 
% “Sylvan GM, paca) 


16% *UNGER FIN CORP. 
*Un Amer Invest.....-- 


Un Gas of Canada..... 
Un Ol Asso (1)......-- 1 
1% *Unit Carr Fast (40c).. 
1 war 





fa 
vx owaller Mining .......- 


*Wenden Copper ......- 
West Air Express......- 
West Auto Sup, A os). - 
e West Cartridge pf (6). 
West Mass Co (2.40). 

t Chior pf {7).. 
Ft West Texas Ut pf 3:: 3 

we Me ca 














DOMESTIC BONDS. 


84 ALA PWR 5s, 1946 





Net 
High.Low. Last. ch’ge. Sales. ioe 
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Range, 1932 Net Wed.'s 
High. Low. High.Low. Last. Ch’ge. Sales.Close. 
86 67 Ark Pw & L 5s, 1956... 82 79% 81% + 2 37 8&2 
60 40 Arnold Pt Wks 6s, 1941. 40 40 —3 4 
57% 17% @s El 4%, 1953........ 35, 30 34% + 3% 148 43 
43 91, As G & E 4%s, 1948.... 20 18 20 + 3 5 27% 
39% g Do 4%s, C, 1949...... 20% 16% 19% + 2 662 29% 
39 Do 5%s, inv ctfs..... 21 17 21%+4 74 29 
39 Ro (6 TFT G).cccccccces 16 16% 1 a 1 
47 i Do 5%s, 1977 .....--- 23 18 23% + 5 69 31 
44% Do 56, 1950 .......... @ 1 23% + 290 30% 
4416 Do 5s, 1968 cee QU 1TH 2148 + 4 380 29 
35 13 5s, 1968, reg.........-. 19 19 19 +3 1 27% 
36 10 Asso Hdwre Sis, 1933.. 16 15 166+23 =< 
40% 19 Asso Rayon 5s, 1950.... 30 28 29%+1 35 ° 
54 12 As Tel Ut 5%s, C, 1944. 18 14 16% + 192 27% 
77 25 Do 6s, 1933 ........-- 30 28: 29 «+ 42 40% 
88 14% As Tel Co 5s, A, 1965.. 80 80 80 + 3 4. 
72 14% Asso T & T 5%s, A, 1955 29% 25 29 + 4 76 30% 
37%, 29 Atlas Plywd 5s, 1943.. 29 206Ul— 1 5 
72. 14% As T T 5is, A, ‘55(s7d) 24% 24% 24% .« 1 
90 45 BALD LOCO 5s 1933. 82 69% 82 +13 76 82% 
96% 90 Beacon Oll 6s, 1936, x w 93% 93 93% + 6 
93% 84 Bell Tel Can 5s, A, ‘55. 92% 91 92% + if 45 92% 
94% 83% Do 5s, B, 1957. Dats 914% +1 45 9216 
94 83% Do ds, C, 1960........ 91 90 ~—- 3 92% 
94 8314 Do 5s, C, 1960 (s15d) . 89 89 89 3 
92 75 Bingham L,H & P 5s,'46 83 81 83 2 
81% 65 Birm E! 4%, 1968...... T 68% 77 +8 | ae 
75% 39 Birm Gas 5s, 1959......52 48 52 +10 14 54% 
814, 80 Birm W Wks 5s, C, '57 = ° 4 +1 8 81% 
86% 84 Do 5%s, A, 1947....... re 10 ; 
101° 100 Blackst Val G&E 5s,'39. 100 100% 100 O% ee 1 
100 91% Boston Con Gas 5s, ‘47. 95% 95 95%, +4 1 17 100 
68 3814 Broad Riv Pw 5s, A, "54 4 47 48) iff 12 53 
99 98 Bklyn Un Gas 5s, B, ‘57 99 98 + & 437 100% 
103 98% Buffalo G El 5s, A, '56.101% 101 101 + %& 3 102% 
100 94 CAN NAT RY 7s, E,'35. oem 97 98% +1 16 98% 
66 54 Can Nor Pw 5s, A, 1953 66 Gath, Be + 2% 32 68%, 
76 61% *Cap Ad 5s, A, ‘53, ww 70 + 8 1 ‘ 
80 *Do 5s, A, 1953, x w.. 69 HS ¢ oe 1 
8&5 56 Carol P & L 5s, 1956.... 69 64 69 + 3% 110 72 
91 79% Caterpillar Trae 5s, 1935 87 85% 87 +44 5 86 
12% Cent Aris L & P 5s, '60 80 80 80 1 5 84 
100% 98% Cent Hil Lt 5s 1943... .100% 100% 100% . 1% Bi: 
75 55 Cent Ili P 8 4} H, '81 68 68 45 32 72 
53 Do 4%s, F, 1967 1 @6 T +4 20 70% 
62% Do 5s, E 70 70 + 1\% . 2 
57 Do 5s, G Tl + 2% 14 76 
83 Cen Me Pw 83 83 1 1 84 
74 Do 4%s, E 85 85 +9 1 
54 Cent Ohio L 62 63 |,1 3 
51% Cen Pow 5s 65% 68 4 3 4 
42 Cen Pw & 57 60 . 4 82 61 
J Cen “- Sv 10% +s 593 11% 
52s 8% 10 + 6% 5 11 
30% 35 4 3 194 43 
30-36 5 201 41 
. 54s, 1953 38 «= 31% 38, 1% 41 41 
es, A, ‘70. 7% 73 7M + 5% 39 80% 
$i Chi Ry 5s, 1927, ctfs,. 4% 47” 47 : a 
10% Cigar St Real 55,4, "49 21 18 21 7 13 19 
3912 Cinn St Ry 5%s, A, 1952. 48 47 47 1 a jo 
17 Cities Service 5s, 1950... Be 32' 37 + 1% 347 43 
17 Do s7d 32% 32% 6 
16 Do 5s, 1966 1 35% 1% 41 42 
33 Cities Sve Gas 5s, 1942 nq” 42% 43% 1 82 48 
49% Cities S G P L 6s, *43 i, 63 1% 24 67% 
26% Cit Sy PL Sys 52, sid 35% 35) 35% i ; 
26% Do 5%s, 1952 hs 
20% Do BP uae bs, A, *54102% 101% 102, 1% 38% 1038 
98% Do 58, B, 1961........103% 102% 103% , i 8 103. 
99% Do 5s, 1939 103% 102% 103 “27 103% 
gig Cley Term 6s, 1941.....13 12 12 492 Seas ie 
82 Colorado Pow 5s, 1953.. 82 82 82 5 i 
86 Comwith Ed 5s, A, 1953. 95 91 95 4+ 4% 59 95% 
82% Do 5s, B, 1954.. .. 9 90% i 29 94%, 
78 Do 4%s, C, 1956....... 87 83% 87 4 28 RRiL 
78 Do 4s. D, 1957....... 84% 84% 84444 1 88i% 
94 Do 5igs, G, 1962....... 95% 94 95 818 96% 
78 Do 4s, E, 1960 -.. 864% 84% 86% , 4y 16 87%, 
69% Do 4s, F, 1981 731, 78% | 4 346 801% 
40° Comwith Sub 5148.4, 48. 4% 68 1 of §6 358 728 
38 Com’ty Pr & L 1957. 51 3 @8 58" 
94 Con Gas, EL& Pe of Balt , 
44s, H, 1970 8% 98) 32 
104% 104 Do 5s, 1939 110444 104% 104% i 
108 102 Do 5%s. E, 1952 10644 10544 106 1 rs 
93 82 Do 4s, 1981 92 91% 91% . 1 15 
32 16% Con Gas Ut 6s, A, 1943. 27% 21% 27 6 39 28 
94% 935% Con Gas N Y 58, 1957.. 94% 93% 94 378 95% 
21 4°ConG Ut 6%s,A,'43, ww 14% 1 14% . 4 21 17- 
81 41 Consol Pub 6\%s, 1936..50 50 50 14 5 
98% 95% Conn L & P 5s, D, 1962. 98% 96% 98% . 1 154 99% 
971, 8714 Consumers Pw 448, 1958 A 3 92% 9 4 1% 102 94% 
102% 100% Do 5s, 1936 2% 101% 102% 4 44 102% 
101% 100% Con G,E L& P 444s, 35. 101 100% 100% — 4 1 
67 35. Cont G & E 5s, A, 1958. 53% 50 53 + 2 235 59 
96% 96% Con Gas Balt 4's 1954. 96 a 14 
50. 32 Cont Sec 5s, A, 1942, x w 39% 35% 3 +1 4 45% 
92 78 Continental Oil 4° 1937 bs 90% 91% 56 901, 
89 51% Crane Co 5s, 194 62 64% 4 3 9 69% 
77 39 Crucible Steel 5s, 1940. $0 5 OO lL 5 6 75 
87% 59 Cudahy rom. 514s. 1937. Sait 86 56 8&7 
95 Do 5s, 194 .. 98% 97% 97 % 12 96% 
86 71 CumbC, P& “L 4%s,'56. 84 77 84 4.7 9 0° 
103% 97 DALLAS P&LT 6s,A,'49.102% 101 102% + 1 19 102% 
101%, 95 Dayton P & Lt 5s, 1941. + 99 «699 6+ 28 991, 
73. 55 Del El Pw sua, 1959 64% 64% 4 1 35 
95 92 Denver G & E 5s 1949. 03% 93 48993% + 19 9% 
68% 53 Derby G & E 5s, 1946 61 61 + 11 65 
98%, 96 Des Moines El 5s, 1938. 98% 98 9844 + ot a 
&9 6414 Det City Gas 5s, B, 1950 74 74 74 + 1 es 
97% 70 Do 6s, A, 1947....... 83 82 82% 41 20 82 
75. 46 Dixie G G 6%3,A,"37,wwT7 72 7 + 4 4 79% 
R 3% Duquesne Gas. 65 1945. 6 4 6 + 2 4 
30 & me t _ on 58, ms 4 
a 6 +3 46 221 
100 99% Edison EI mes 5s, 1934. 1 1 + % 134 100% 
102 985 Do 5s, 1933. ne Bret 101% 101 oF 47 101 
1 9s Do 5s, 1935........... 100% 100% 10014 + 235 10044 
83 61 El Paso Elec 5s, A, 1950 71 71 ll + 1 
64 29 El Pwr & Lt 5s, 2030.. 45 44% 4 766 53 
65% 36 Empire by El 5s, 1952. 44 42% 44 —1 31 48 
48 26 Empire O & B 5's, 1942 s 3 4 +41 35 48% 
99 90 Erie Light 5s, 1967.... 90 93% + 8 24 
60 34 FAIRB-MORSE 5s, 1942. 47 44 46 + 3 12 49% 
5 2 Federal Sugar 6s, 1933. 3% 3 _ 5 
52 21 Fed Water Sv 5's, 1954. 41 34 + 4 51 41% 
78%, 62 Firestone Cot M 5s, 1948 7 70 6+3 46 73 
81 68 Firestone T&R 5s, 1942 71% 71% 11% + % 36 78 
31 10% Fisk Rubber 5%s, 1931.. 31 29 30 wv 96 
30 Do 5%s, c o d. w % 2 —1 4 
78 3 Fla Pw & L 5s, 1954.. - 68% 68 + 311 70 
62% 45 Fla Pow 5%, A 1979. 57 52% 56% + rt} 57 59 
85 49 GARY EL & G 5s,A,'34 TT 69 732 +6 51 71 
70 37% Gatineau Pw 6s, 1941.. 58% 57% 56 — 95 5 
6&8 37 Do 6s, B, 1941......-. 58% STlg 57% — | 18 58 
74 54%, Do 5s, 1956. 67 + 143 67 
40 20 en Bronze 6s, 1940 35 35 35 + of 1 
40 20 Do . r : r ; 42 42 a 5 
40 «620 Do i er rey 38 638 — 38 3 
101% 98 Gen Mot p AaTKs 5s,'33.. .101% 100% 101% + 9 
100% 96% Do 5s, 1934 100 rT 4 11 
98% 94 Do 5s, 1935 ..... 98% 97 98% + 1 12 99 
97% 93% Do 5s, 1936 97% + 10 98% 
75 62 Gen Pub Sve 5s, 1 6 +2 4. 
41% 19 Gen Pub U 6%s, A, ‘56 26 22) 23, — 2% 20 25 
354% 24% Do, 64s, |. ee 31 31 os 323 
70 29 Gen Refractor 5s, 1933.. 49 44% 45 5 6 53 
40 22% Gen Wat Wks, Gas & E 
5s, A, 1943. soaps 36% 32 aoe t 2 26 36% 
21 Do ‘6s, B, 1944..... m . 1 +1 36 ‘ 
65% 45% Ga Pow & Lt 5s, 1978.. 53s 17. «(+55 
90 631g Georgia Power 5s, 196 67. 30% 77% 8044 + 2% 366 82 
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Bond Transactions—New York Stock Exchange—Continued 








Renee 1s 1932. Net Wed.’s 
High. Low High.Low. Last. Ch’ge.Sales.Close. 
21% 16% Philippine Ry 4s, 1937.. 20 19 19 —1 3 20 
101 90 Pillsbury Fi Mills 6s, "43. 98 95 97 + 3% 7 98% 
55 40 «Pitts & W Va 4%s,B,'59 40 36 36 -19 2 es 
32 am Cc, i 35 35 -3 5 40 
59 «6P, C, C&StL es ‘TT +14 12 
90 «84% Do I, 1963. - % 10 
92 52% Do 5s, , 197 3 6 80 
38 Port G +4 163 58 
99 83% Do Ist yy 91 
42 14% Puerto 4, 16 24 
39 «14 Postal T 6, 21 
79% Pressed ar 32 11 
93 El & G 4s, 197 + % 17 90 
100 914% Do4 +2 43 
98% 91 Do4 + 2% 
78 so - 6 ore 
74% 5914 Do ‘ 34 154077 
51 ‘Purity 5370 
104% 53O R K_O part etfs...+ 55 +1 30 
82 57 Reading Co 44s, A, ‘97. 76 74 7%é + & 61 
82 554% Do 4%s, B, 1997...... 6% 74 76% + 2 17 78 
40 Reming A 6s, A, '37 75 7 74% y% 75 
544 28% Rem-Rand 5\5,A,'47,ww 454% 49 +1 1090s 50% 
SA 45  - Iron & Steel 5s, 1940 57% 55 57% + 37 70 
LD | 29 io Sigs, A, 1953....... 6 42 46 fh 19 46 
5ST 44 Revere C & Brass . 50 2 a4 
31 6 Richfield Ol! Cal 68,'44* 23% 22 23%— 1 13 251, 
7 45 Rio Gr Western ist 4s,'39 60 60 -~ \& 5 - 
30% Do 4s, col A, 1949..... 40 1 6 40 
92% 75 Rech G & E 4%s, D, "TT 85 75 85 7 2 90 
99 90 Do - Bc cctcencce 98 96 98 3 10 100 
70 20 RIA «ut ag by: does 31% 28% 31% 1% 38 
48 30 §©6—Rutland Can 4s, 45 45 45 +15 1 
47 35 Rutland R R wee, #94. 44% 44% 44% 1 9% 5 
87% 66 ST JOS LEA 1941 80 80 +2 10 
4 35% St L,I M & 8 R&G 4s,'33 55% 50% 55% 4% 112 56 
42 35 St L, Rky Mt & P 5s,'55 35 35 35 
3% 9 St L-San F 4s, 1950.. 14% 10% 13% + oH 234 12 
8 Do 4%s, 1978...... 108 9 9 256 
42 9% Do 5s, B, 1950........ 15 12 14 68 14 
22 15 St L So Wn gen & ref , 
Si ccsecscneces 2 16 «2 +4 17 «23 
56 15 Do ist t 5s, 19 . 33 29% 33 +2 21 32% 
fo 24% St P & Kan C Sh L ist 
4 D scensnebai 35 32 34% +2 24 td 
96% 89% St Paul, M&M con 4s,'33 91 89 91 + 1 20 91 
100 92 Do 68, 1933............ 95% 95 95% 
86% 79% St Paul, M & M Mont t & 3 968 
Mi Mea ccccesce 79% 80 + 8 
S168 |. M & M Pacifie 
t 48, 1940......... 6 76 76 & 1 sa 
St P Un Dep ref 5s, 1972 YP 90 92 2 7 92 
60% 44 A& % 60 60 2 =+W 58 
93 70 San An Pub Sve 65,A,'52 78 76 78 2 4 ‘ 
93 Santa Fe P&P Ry 5s,'42 90 86 90 +10 6 ee 
50% 26 Se ’ 6.... 26% 26 26%4—3% 8  .. 
82 48 Do 5 Mesccees 70 64 65 +3 73 - 
85 70 sSelote Val & N E 4s, ‘89 82 80% 80% + & 5 ° 
19% Fd “yy Air L 4s,'50, stpd. * 10 7 10 +3 ll . 
20 Do 4s, 1950, stpd ctfs® 6 6 6 1 ee 
6 i Do ref 4s, 1959....... 4% 3 4% +1 43 4% 
7 Do ref 4s, 1959, ctfs. 4 4 4 + 5 ee 
Seaboard A L. 6s, A,'45* 3 % 3 + 51 5 
e* Ff 1% Do 68, A, 1945, etfs. ° : 3% 4 % 5 
3 Seaboard All Fia 6s, A, 
BME: incece-006 1% 1% 4 
44 Sharon Stl Hoop es 29 
&3 47 Shell Union Oli oe 917 83 81% oe + 188 82% 
83 woe 5s, 1949, 81 82% + 1% 263 82% 
84 567, Shell Pipe Line | Pond "1952. 84 82 84 + 1 143 R4 





Range, 1932. 
High. Low. 


80 § 1 
21 Silesian Amer 7s, 1941.. 34% 
68 ist 4° 





102% _ 93 TENN COAL & IRON 
1951 101 





85 Do 
Sh Rastens © #6 Si8,'50 62}, 
Texas & Pac 5s, B, 1977 sas 


= Texas & Pac 5s, C, eed 


Ist 


mbull Steel 6s, 1940. 49% 


sone UR El. L & P 1st5s,'32.100 
Ss, 1933........... 10 
24 ube hy 3 1954.........100' 
Chi 5s, 4 21 
4} Un OM Co of Cal Se, 
re 





5s, 
ie ed Biscuit 6s, 1942.. 38% Ht 


United Drug 5s, 1953.. 


High.Low. Last. 


rm ff 3 


Net Wed.'s 
Ch’ ge.Sales.Close. 
+4 2 
+ 5% 17 38 
+ 1% 84 93% 
+ 1% 175 «696 
.. 102 102 
% 17 9% 
‘ a ® 
% 11 100% 
. 2 = 
% 2% 103% 
a: =a 2 
7 2 56 
8 
ig 233 | 38 
a ae a 
4 100 71 
8% Ww. 
-_ a .. 
24% 419 «32 
1% 1 72 
La & 
1% 15 26% 
a 63 102% 
. oo 
i 175 102% 
2% 93 91% 
3 8 16 
h - a 
1 
+e 23 
60 io 
95% + + 1% 95 96% 
he 
eo 
67 
12 46% 
+? @ 4 
-i1 Ss & 
+ % 8 8 
+ 5% 1 87 
+ 2% 358 89% 
4847 
4 
—~ %& 6 
1% 613 93 
—_— = .. 
+3% 44 55 
3 1 100 
% - 

' 14 101 
—-1% 17 80 
+ & rhe 
+ Y% 40 94% 
+4 53 81 
72) 3 om 
ae 3 
= ae 
2 154 8&1 


Total sales 
Grand total sales 








*Selling flat due to default in principal, interest or both. 
tSelling flat for reasons other than default 





Range, Net Wed.’s 
High. a High.Low. Last. Ch’ge.Sales.Close. 
59 28 WU S Rubber 5s, 1947.... 42 36 42 +5 244 45 
30” 55% Utah Light & T 58,A,'44 65 60 65 + 4% 42 51 
91% 60 Utah Pwr & Light 58,'44 74% 72 74% + 2 49-78% 
47 10 Utilities P&L 5s,°59, ww 27 20% 27 + 2% 313 33 
49 12% Do 5s, 1947.........- 29 25 28 + %& 35% 
75 3 VANADIUM CP cv5s,'41 45 4 43 + & 113 45 
9 Va El & P Cocv 42 94 tay iy 15 ° 
ek 40 ye Iron, C&C Ist 55,4940 40 40 —§ 1 ee 

y &P a. 98% 99% + % 36 99% 
1 7 ve Ry Co ist 5s, A,1962 824% 86 +2% 77 87 
45 23 Va Southw ist tent, "58 43 35 43 +8 28 46 
1 2% WABASH 4%%s, 1978...* 7 ™ + 29 10 
19” sf Do Ist 5a, “1939 beueeee 60 60 3% 45 70 
= Se, 1939........ 40 36 40 +4 47 44 
° B, 1976...... ° Ho 8 oy 21 + 
16% 2 De Se " D, 1980... vet 8 + & 17 10 
19 2% Wabash 5%s, 1975...... . ™ 7% 21 10% 
46 28 Wabash Moines 4s, 
WEED  nncccccccccccces 28 28 4 2 
55 50 Wabash, Tol & Chi Div 
5 D eesessescese 55 55 + 5 1 os 
73 & Pe - on 62 62 62 84 6 65 
23 10% Walworth 6s, 1945. 14% 21 + 11 20 
22 10 Do 6s, 1935" ‘ww. 13° 14% +1 11 «(14 
40. 14 Warner Bros Pict conv 
2 yeeros 21% 24% + 3% 280 26 
67 30 Warner Co 6s,'44 w. 5 5 4 : 
32 14 Warner Quinian 6s,'39.. 22% | ban. 1 es 
103 97% Warner Sug ist 7s, “41.102 101% 102 + 104 
50 ‘arren Bros cv 6s, 1941 41 9% 41 77 : 
105% 100 Westchester Lt 5s, 1950.104 104 + &% 104% 
West Pa P ist 5s,A,'46.103 102% 103 X 16 103 
102 Do ist 5s, E, 1963... 100% 100% . 3 100% 
102 96 Do ist 5s, G, — 100%, 101 39 «=6102 
8  * 
74 
71% 
95% 
57 
54 
37% 
67 
80% 
68) 
2 
87 
Le eine 102% 102% 102% .. 12 102% 
20 8% White Sew Mach 6s,'40.+ 19 as 11 ° 
29 11 Wilkes-Barre & Eastern 
ist Se, 1942 ......... 20 20 20 +4% %&1 26 
rs hae 64% Wilson & Co ist 6s, 1941 81% 75 81% + 6% 63 81 
25% Wis Cent ist gen “* +4 35 32% 35 +1 16 39 
3 16 Wis Cent S & D 
WEED asses <eosiwe 2 2%+% 6 2 
72 44 YOUNGSTOWN 8S & T 
Ss, A, 1978 ......... 61% & +3 72 66 
72 45 Do 5s, B, 1970........ 6214 63% + 1% 74 65% 


. . $45,603,000 
.. 63,123,000 





Transactions on the New York Curb —— 


With Closing Prices Wednesday, Aug. 10 


For Week Ended Saturday, Aug. 6 





Range, 1932. Wed.’s 
High. Low. High.Low. Last. Ch’ee. Sales.Close. 

Stocks and bonds marked with an asterick are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 





Range, 1932. 
High. Low. 









Am Invest, Inc......... 3 

8% Am Laund Mech (1.20).. 14 

10 Am Lt & Tr ist 
Am Mf 






8 *Benmef Ind Lean (1%).. 8 
*Mue Corp..... 
Do cv (a3), x a 23 
® GP oscsess 
Brasil T, L & 


eer, 
* z 
~ p*pSuex SEREu 2 gue Pot phy 2 


= meomnge 
= 
tw 


yerBers~ 


#E 


was 
- 


++l ++ ++ 


++eter+ 


+++? 


S50 8" ee on eee eee Ww «Re O° oRRE BE eek oes 


st 3 AINSW'TH MFG (k50c) ay + & 400 5 
25: 10 Ala Great Southern..... 3 10 10 25 ° 
85 43 Power pf (6). 410 120 62% 
93 51% Do pf (7)............ & 59 62 +1 110 
a a" rn Mi I pooeese 4 3% 54% es 400 4 
; Al mer.. 56% on +1 7,700 57% 
Do pf (3)............ 44 44 + 200 
10 Alum Goods Mfg (60c). 9 i 9 + 500 
22 Aluminium, Ltd ...... 20 + § 300 
324% 2 Do cum pf (3)........ BH + 3 1,100 
» *Am Austin Car, Inc — & 100 : 
4 2% *Am Beverage Corp 5 + Ye 2,500 6% 
*A Brit & pas ereece of n § 100 
Am | Se + ee 
af 1 dm OP oi. 4 ids 2 22 + 3 29 
3 “DO BD nncccrccccscece 2 + 2 4, 3 
1 a= Com a 
m © i Eoccee 4 + 20, 4 
Gk Rept stores. ; 
10 *Do ist pf, A........ 2% «2% j 
72% Am Dist Teil, N J, cv 
DD, dtacscccaneas 75% 7 } , 
°Am mities .......... 2 + 2% 
« Power war 3% . 4 
eee 6 
Am Gas & El (t1)...... 
seen ai . 


2 6 


SeBSENE EESSEESSESSSESTSERLSELESSEEE cE ae ESzE82 yEBEERE 


a 
2% 


- 
c ae 


~ Rn = 


» B 


2 Nw 


ee 
SF 





#5 


8 
he 


5888 


Ben 8-28-88 


ra 


~ 


3. — 
PRP FPR 


~~ 
urn 


~ 


: we Sgue Po he wr * ae’ ~: ' 
ithe a oe 


- 


ty : 
a 
FF 





& 


Brill Corp, A........... 5 
BD OD ccctuscscccescecs 
124 Brit-Amer Tob coup, B 
(k53 3-5ce) .....-4.. 4 
1 Do reg_ (k53 3-5c) 14 
ee 8 Ser EE oe 21 
7 Do ist pf (5)......... R4y 
15 Bunker Hill & S........ 17 
15 DO Vb @rcccccccccecs. 16 
\% Bureo, Ine, warran a 
Bu Ltd, rets (4c) 1 
Butler Bros ............ 


jer Bros 1 
*Bwana M’Kubwa Cop.. 


*CABLE RAD TU vtec 

Canad Marconi .... 1 
12 
7 
30 
12 
20 





1 
40 «Colum G & E cv pf(5). 72 
Columbia O &€Gvtc. 1\% 


49% Comwith Edison (5 T4% 
& So war 
*Com’ty Water Svee 1 





858.5 os << 
+ | 


~ 
~ 


Ps 


Net Wed.'s 
High.Low. Last. Ch’ge.Sales.Close. 


# 


_ 
CFneorrmn 


~ FprF lt 8 
3 


by 
RFK SE 


RR 


Sn 
- 


imate 


AF 


er 


Bw now 
- 
8 
Pe 


% 100 

% 100 
-—-. we. 

t 8 i. 

— % 900 .. 
ty 400 is 
* ee 

+ ta 100 aha 

+ % g00 “ix 

+°% 100 3 

+ & 100... 

+ & 100 Sy 

% 100 .. 
i 10,500 “1% 
=. aa. 
+2" 100 i2 

+1 300 9% 

+13 425-30 

js - ae 
2 50 20 

i% 400 13% 

ey 1% 

+ 1 7,700 1% 
100 .. 

% 12,200 2% 
% 100 .. 
as 50 10 

74 1 ax 
a 100 .. 

+4% «400: 

+7 200 .. 

+ 4 a we 

+ %116,600 5 

+5” 1.600 30 

+ 1% ° 50 27 

+3” 250 25 

a 

~ 1% ©200 | 

— z 1,800 . 

+ 1% "900 26% 
hs 100 
- —. 

+ 8 10,800 1% 

‘Tus Be 

+107 5,300 7 

— fy 22,500 

2 8? 

- % ak 
yg 210 

+ @ *300 “od 

; 100 

4 ™% : 

+ i, 1% 

i 

+- &% 100 2 

+ & 100 5 

+ 7.100 3% 

+1 400 12 

H 100... 

yon a 

m_ , 2% 
P 100 .. 

+i 2,500 5 
ie 100% 

+'i% 100 .. 











Range, 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’ o. Sales.Close. 
13 *Curtis Mfg (Del), A... 2% 4%+ 2% 10,600 4% 
% 1-32 Curtiss-Wr Corp war. 1-32 ts «+ 10,100 i 
Ya \% *Cusi Mexicana Min. * th + ve 5,100 
4 *Davenport Hosiery (1). ) 4 ; 100... 
14 Deere & Co............. 6% 11% Pies 35,700 13% 
1 *De Forest Radio....... 4 Z - W% 4100 & 
2 1 *Derby Oli & f 1% 2 ‘ 300 2 
Detroit Aircraft Corp ly & + _& 4500 .. 
1 Ce GOs 3.0 2000 20 21 + 2 400... 
9 *Driver Harris Co....... 4% 6% + 1% 300 7% 
1 *Dubilier Condenser Sy %+ & 100... 
73% 31 uke Power (5)........ 43 52 +10 400 57 
10 10 *Dur D Rz pr pf ww (1) 10 10 10 + 4 100 ° 
% Hos: = ee 1 % - 2 100 
r4 Duval Texas Sulphur g My 200 
3 EAGLE PICHER LEAD 4 3 4 + 1 1,000 5 
2% East Gas & F Asso..... Se 6% — % 1,500 6% 
3 % East States Pw, B...... 1 3% + 1% 8300 3 
1 East Util Inv, A 200% 
5 1% 1500 3% 
2 1% 6,500 2 
32 8% 9,200 211, 
ed 29 400 42 
62 800 50 
of 600 7 
; ef 
" 4 
45 2 675 1300 
4% 600. 
* 600 36 
52 pt = : 
18 ower 300 
35 pe 250 ... 
*Eur El, Ltd, A (30c) 2%, 2% %. 200 2 
= CE esscasesece % 200 uy 
Evans Wallower Lead \y 4 100... 
a LA nated ae _ 35 370 350 
Capttal % ee 1 ee 
ei: Peseresea : 9” » 2 as 11% 
Seeeeesesreeese 6 100 61 
Fire Asso, Phil (1.60). 5% 5 2 
4. Ik Funteote Co, A Pv i s° See i -: 
79% Pwr pf (7).. 27 41 
15 5 Ford Motor, Can, A... 7 . ; 3 6,700 “at 
25 5 Rae & Sh eee ¥ 6 64 iy 
gk = ne 
2° Franklin Mfg... wee a s 
51% 48 4% OD x. 
ay P % 400 1% 
ai 4 3,400 2 
s0 1 - 8 500. 
a2 7 + it » 
4 100 ‘ 
peti 6 . 3” 6,100 15% 
— 600 4 
‘ Geldfieid + % 6800 ..” 
3 1 *Geldman + 5,000 2% 
a a *Gramer / a 12 200 13 
4 wil) 
103% Gt A & P T n-v(*614)xd.148% 128 147 419% anv 147 
ii8 108 Do pf (7)........-.... 9 ii? 119 12h 20 
7% Greif Br Cooperage, A ™ T% yy 100 
3% 23 Gulf Ol! of Pa......... 3236 3h 15.<00 40% 
2% *Guenther Law ......... 4 ‘ 200 








~—o— —— 


— —— 
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Transactions on the New York 


Curb Exchange—Continue 





d 


anime 











Range, 1932. Net 
High. Low. High.Low. Last. Ch’ge. 
4. 2 HALL LAMP (k5c)...-- 3 3 
é *Happiness Candy ...-- 
2i, *Hazeltine Corp ..--+>- 4 3 + 
5 2 *Hecla Mining ...-----: 3 3 - 
‘ *Helena Rubinstein .. 3 
5 3% Hollinger Gold (* y% 4 7 











3 
4 
3 
4 
$i $f 
51 ae 
a 3 
63 21 32 
61 25 31 
10 6 : 
4 3 
1 2 ; 
40” 18% Ins Co of N Am (2)... 30 28% 
6 s 2 Insull Util Inv...------- iy % 
2 Insurance Sec ..- 1 1 
i *Intercont Pet .- % % 
aie nty E Sys cv pla) 13, 12% 18 
1 Intl Petrol (A)... eeee 10% 10% 
5 2% *Intl Safety R, B...---- 3 3 3 
12 3% Intl Superpower (50c)... 8 6% 8 
Intl Util, B....------*-- 1 1 1% 
1% *Interstate Equities ---- Z % % 
et 49 Inst Pow, Del pf (7)..-- 26 25% 25% 
1 *Italian Superpwr, A-.--- 1 A % 
73% 57 JER CEN P & L pf (7). _ 70 Ti 
\% *donas & Naumbure.... % % % 
33 *® “KERR LAKE ...----- % & Ys 
5 3% eer errr 4% 4% 
1S, *Kolster-Br (Am shr).. % % xy 


19 49 LACK BE R of N J (4). 49, 49 49 





% Land Co of Florida. -. - / % 

1% Lehigh C & N (80c).-- of 8 9% 
7 *Leonard a oelenneese? % % 
4 1 Libby, MeNell & Libby. 2% ri 2% 
2 % *Lion Ol Refining. ---- 2% 2 2% 
9 3% Lone Star Gas (b64c).. 7 2 7 
1 13. Long Island Lt (60c)... 14% 14 14% 
101 50 Do pf (7)..----- . 80 «73 7 
86 45 Do cum pf B (6) 58 62 

ly \ *Touisiana Land & Ex. % % 
2% %1% Mass Util Asso. ..------ 1% 1% 1% 
23 «14 Do cv pf (2%) 1% 19% 19%, 
y *Mavis Bottling, A------ 
2812 20 *Mayflower Asso 27 25 27 
N 








1 *Merritt, Chap & Scott 1% 1 1% 
1 Sta 
7 Midi West Util......--- % 
8% 1% Mi stl (2). 3% 3 
1 % Mining Corp of Can.. 1% 1% 
71 50. _Minneap-Hon f (6) 60 60 
\% Mo Kan Pipe Lin 


2 e : 
og" 55” Moh H_Pw ist pf (7)-- 73. 72 72 
93 fl Mont Ward, Aoi i375 49% 43 49% 


41 Mont Ward, A 
30 20% Montreal L, H & P (i 
*Moody’s Inv 8 pt pt. 
5 41, Moore Corp, Ltda (50c) 
4 214 Mountain Prod (80c)... 


1 % NAT AMER CO. - a % 

4% ost *Nat_ Aviation «= 355 3% 3% 3% 
25” 18% Nat Bd & Shr Corp ii)... 25. 238% 24% 
73% & Nat Fuel Gas (1).----- 12% 114 1215 
34, 1. *Nat Investors «-----"- 1 3 
15, Do war ..--++:°:-:""° 1% , 1% 
7b” 35 Nat Pwr & It pf (6)--- 65 57h 65 
35, 1% *Nat Rubber Mach..... 2 1% 2 
1a” 12” *Nat Screen Sve (2).--- a 2 e- 
23% 10 Nat Sugar N J ° ee 21% 20 21% 
10% 46 Nat Transit (1). -----: : -. 3 





59%, 12 New Eng Pw pf (6) 37 31 34% 
31% 14% New dersey 30 27% 30 
4 New Mex & Ariz La 4 “75 
14 45 *Newmont Mining.....- 134% 10 12% 
8 gs *N ¥ M dise (1).. 8) Fe 8 
544. 14N ¥ Shipbuilding Corp... 1 1 145 
55 28 N Y¥ Steam (2.60)... --+° 44 39 
114 98 NY Tel pf (64).------ 111% 109% 111 
4%° 2% Transit ( ) 4%, 
4 7, Niag Hud P, new 4" 11% 14 
WAP. ...-eeeeee } 
3" i Do B war...------..°: 3 2 23 
6% 4 Niag Shs (Md), B (b5%) 4 
8% 4 Niles-Bem-Pond 6 5% «= 
— <2 } ' of 2% 2 
% *Nor Am Utility - 7 = 
*Nor Cent Texas...---- 1 1 1 
*Nor Europ Oil Corp.-- 


ny 3 
wt gif, North Pipe Line (50c) . -- 3% «3% By 


63° 39° Nor States Pow, (8). 54. 49—s«52 
oa 46~C*é«é@- Pf: (7). - --- oe ae. 


4 SOHO COPPER... i 


weil 60 Ohio Ol cum pf (6)..-- 15 73. 


26% 20 AC G & E ist pf (14%). 24 


P 22 24 
18 Do pf (1.37%) .------° 21% 21 217 


23 
13% 7 Pac Pub Sve pf, new.-- 10 9% 
:* . 2. & 


33-27% Pan Am Fer Corp, 

6% ‘ *pac Western Oil....--- 3% 3% 3% 
18 12% *Pan Amer Airways. 18 1 18 
6% 2 *Param’t Motors Corp.- 4 2% 2 
19 11% Parke Davis (41.30)..-- 16% 14% 16 
32 32 Pan Am For Corp, A-.-- 32 32 32 
55 14. Parker Rust Proof...--- 24 14 1% 
3% 1 Pennroad COP: icésoc) 2% 2 2 


rp 

9 4 Penn-Mex Fuel (k50c).- 8 ~ 8 
99% 65 Penn Pow & L pf (7).- 90 85 90 
53. 35 Penn Wat & Pow (3).-. 438% 43 43 


Mfg (4)..----: 29% 24% 
 y i” Periect Cir  ..:-- — a 
z 66 tute s&s new (11.60)... 10 y 
4 2 ‘ 
15 toe EK. Bee ist 15% ist 
10 ° x ~ re - 
3 *pilot Radio Tube, 1 2 
4 of *Pioneer G M, Ltd (ize) 3% 3 3: 
3% Bowes P (b4% 2% 2 





Premier 
9 Sprudential Inv 3% 3 
1, Pub Util Hold war.---- ta ts Ys 
NM % Do X W&P.-----+2+755° ot 5 
55% = Puget Sd P & LV pt 6). 3 1% So 
6 40~—S«éo Ban. 3 8 53 
102 55 QUAKER OATS (77)-- 90 90 90 
3 1 *RADIO PROD...----- 1 1 1 
54 Ps Railroad Shares ~---- °° é % 
%  % ‘Rainbow tam P, A-. _% a ‘ 
20 4 Railway & L T Sec..-- 7 7 
Railway & Util. | rer * o” yj 





Range, 1932. 
High. Low. 
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eae sheer 


x 


ix] 


2 
RF 


Ras 








wwe & 
= 


ae xs 


~ 
RF 


++ 


ee 


w: 
~ 


Rw wuns 
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oe ee 
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exsss 
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15%, Stand O#, Obie (2%) ye 
75 o pf (5)....---- ‘ 


egunray Oil ...------°-" 

1% Swan Finch On....----- 
10 Swift Intl (44) oo eee eee 
7 Swift & Co (1)...-.---- 
25% *Swiss Am El pf (6)..- 
“Sylvan GM, Ltd(74%c) 


1 Do A .cccccccsssers*® 


16% *UNGER FIN CORP... 18% 
6 *Un Amer Invest....--- 10 


1% Un Gas of Canada..... 33 
74 Un Oil Asso (1) ..-ee eee 1 
1% *Unit Carr Fast (40c).. 2 
14% Unit Corp war. 2 
6 Unit Founders whiten: 
Unit Gas Corp. 1 


U 8 Foil Co, B (30c)... 4 
aif + S & Int Se ist pf... 20% 
10" U 8 Play Card (1).---- 12 







Unit Stores v t C....--- 

1% Unit Verde Ext (40c)... 4 

35. Utah P & L pf (7).---- 35 
1 Ut & Ind....-----+--* 1% 

& Util P & a kekeenesee 1 

ar) eee 20 
yy *Util Equities ....------ 1% 

26 Util Equit pf (5%)---- 35 
*VENEZUELA PET.... % 

3% *Vick Fin Cor (30c), xd 4 
ewaitt & Bond, B...--- 1% 

8 aigreen CO ..-----*-° 11 
A a 


) .-0- oe 


(25 1-5e 
1% Wright Harg (t15¢) 


% “¥" OL. & GAS..--.--- 


DOMESTIC BONDS. 


84 ALA PWE 5s, 1946....- 91 
15 Do 58, 1951 _..----+--> ! 87 
70 Do 4148, 1967 ..------ 12% 
78 Do 58, 1956 ..------*° 5 
Do 5s, 1968 ...------- 
81 Alum Co 5s, 1952.....-- 93 
45 um Ltd 58, 1948.....- 60 
Am Com P , 19 
Am Comwi P 5s, 1953 4 
144 Do Gs, 1940 .-...----- 
41. Am & Con 58, 10052" 53 
18 Am P 6s, A, 1957 28 
62%, Gas & , 2028.. 80 
Do 58, 1953...------** 18 
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ae 


| eeeter 
we 
¥ 





| | +++ 
et 
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g2 owt BSIESE We: 9 ZS4E* 
oe 
= nwo ia 
eer = it 


Net Ww 
High.Low. Last. Ch’ge.Sales.Ciose. 
Ss % 


100 21 
50 


100 27 


1 % Reybarn Co (810)...--+- % aa 1,000 
¢y Reynolds Investing ..-- a aoe 
22: 16% Rhode Isi P S pf (2).. 20 20 + 3] 
23° «19 Richman Bros (3).----- 21% 21 4 
5 *Rike Kumler --..------ 5 = 100 
3% *Roan Antelope 4 + 500 
¢ elt Field, + 500 
11, *Reot Ref conv pr pf 2 4+ 100 
Corp..----: 4+ 200 
24 *Royal pewriter ..--- 5% + 300 
4. Ruberoid Co (2)..-++++ 20 a 400 
12% SAFETY CAR H & L. 24 8 425 
vs “St Anthony Gold....--- ve Je 1,400 
1414 St Regis Paper pf 22 + 420 
Salt Creek Prod qi).... F + 3,000 
14% St Regis Paper..-- ea + 10,400 
Sere * + $ 400 
43, Sec Allied Corp ( ».. 6% +1 1,500 
5 Do etfs (k25c)..------ 5 oa 200 
2% Sec Corp Ben ..----- °°" 2% — 2% 100 
Lock & Hdw 4 1,900 
*Selected Ind .-.-----°"° 1 4 5,000 
28 *Do all ctfs (5%)---- 40% + 3% 2,000 
*Do prior (5%)------- 40 + 3 400 
\ *Sentry Safety Contl... + & 400 
* ttuck Den Min....- 1 ie 300 
64, Shawin Wat & Pp (i).. 12 + 1% 700 
oveece 4 1,600 
4 *Do pf .---:+*+25"°"* 9 +2 600 
-Williams (2)... « 24 + 4% 
va Gel Ct...---s-25°° 1% + 3,200 
3% « Boardman pf 5  g 100 
75. Singer Mfg (B).----+22° 111 414 
1\% Singer Mfg, Ltd,rct (p28c) 1% ‘ 100 
11 «*Smith (1) ee 22 + 214 2,750 
gnider Packing -----:-- —1 100 
21% Sou Cal Ed pf, A (1%)... 25 +1 100 
T Do B (1%).------+°" 7" 23 “«y 600 
1744 Do pf, C (1%) EERE 21 4 300 
Sou 400 
We BA occsecerccessc”” My 500 
1 *Southern Corp (0c)... 1 : 700 
9% South Penn Ol! (1)..---- 14 300 
Sou Union Gas..----.- °° 1 100 
So Weet Royalty (20c) 4 100 
*So West Gas Util..---- % 400 
\, Spanish and Gen rcts... va 300 
4” *stahl Meyer, Inc..----- 4 100 
13% Stand Oil, Ind (1)... + 4 900 
2% Stand OM, Ky (1.20)..-- 13 600 
101, Stand Oil, Neb (1)..- 1 
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Range, 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’'ge.Sales.Close 
86 67 Ark Pw & L 5s, 1956... 82 79% 81% + 2 37 (82 
60 40 Arnold Pt Wks 6s, 1941. 40) 40 40 —3 4 : 
57% 17%4@s El 4s, 1953. °°. --- 35 34% + 3% 43 
St NG As G & © 4%s, 1948.... 20, 38 20° + 3 2% 
39% 9 Do 4%, C, 1949...--- 20% 16% 19% + 2 29% 
39 9 Do 5448, inv cetfs....- 21 17. 2+ 4 29 
39 9 Ro (sg 7 @)..--+-«-+*" 16 16% 1 +: : 
47 Hr Do 5%s, 1977 .-----:> 23%, 18 23% + 5 31 
“4% 9 Do 58, 1950 ..----+->: 23 1 23% + 30%, 
44% 8% Do 5s, 1968 .-.-----* 21, 17% 21% + 4 29 
35 134, 5s, 1968, reg..----.,°° 19 19 19 +3 27% 
36 10. Asso Hdwre 6S, 1933.. 16 15 1606+2 
40% 19 Asso Rayon 5s, 1950.... 30 28 29% + Wn 2 
54”. 12 As Tel Ut 5%, C, 1944. 18 14% 16% + 27% 
77 «625 ~«=—S—(«zDo 68, 1933 ..-----.-° 30 28% 29 + 40% 
88 14% As Tel Co 5s, A, 1965.. 80 80 80 + 3 ‘ 
72 14% Asso T & T Sigs, A 1955 29% 25 29 +4 30% 
37% 29. Atlas Plywd 5's; i943..29 29 2 —1 
72 144% As T T 5gs, A, '55(sT7d) 24% 24% 24% ~«C- 
90 45 BALD LOCO 5s. 1933. 82 69% 82 +13 8216 
96% 90 Beacon Oll 6s, foa6, x w 93% 93 93% + i 
93% 84 Bell Tel Can 5s, A, ‘55. 92% 91 92% + if 92% 
94%, 83% Do 5s, B, 1957.--.---+- 91 90 91% + 1% 92% 
94° 834% Do 5s, C, 1960.-.....- 91 90 9 -— 92% 
34 8314 Do 5s, Cc, 1960 (si5d). 89 89 89 be 
92 75. Bingham L,H & P 5s,°46 83 81 83 + 3 o* 
81% 65 Birm El 44s, 1968...--- TT 68% TT + 8% e 
75% 39 Birm Gas 5s, 1959.....-. 52 48 52 +10 5415 
814 80 Birm W Wks 5s, C, "57 81 80 81 +1 8114 
86%, 84 Do 54s, A, 1947.....-- 86 84 86 ; 
101. 100 Bilackst Val G&E 5s,'39.100 100% 100 ‘ 
100 914%, Boston Con Gas 5s, ‘47. 95% 5 95%, + 1 100 
68 3814 Broad Riv Pw 5s, A,’54 50 47 48 if? 53 
99 98 Bklyn Un Gas 5s, B, ‘57 99 98 99 % 100% 
103 98% Buffalo G El 5s. A, '§6.101% 101 101 + % 102% 
100 94 CAN NAT RY 7s, E,°35, 98% 97% 98% + 1 98% 
66 54 Can Nor Pw 5s, A. 1953 66 wait 66 + 2% 681, 
76 61% *Cap Ad 5s, A, 53. ww70 70 70 +8 ‘ 
so (64 *Do 5s, A, 1953, X W-- 69 6 69 + of i 
85 56 Carol P & L 5s, 1956.... 69 64 69 + 3% 72 
91 79% Caterpillar Trac 5s, 1935 87 85% 87 +4 86 
90% 72 Cent Ariz L & P 5s, "60 80 80 80 1 84 
100% 98% Cent Il Lt 5s 1943... .100% 100% 100% 1 1% ‘ 
75 55. Cent Ii P 8S 4438, H, "81 68 68 + 5 72 
74% 53 Do 444s, F, 1967 vie ee 66 et + 4 10 
14% Soy Do 5s, E, 1956....-.-- 70 7 7 + 1% eg 
85 57. Do 5s, G, 1968... 71 69% 71 + 2% 76 
92 83 Cen Me Pw 5s, D, 1955. 83 eS —% a4 
89%, 74 Do 4%s, E 1957 ee 85 85 + 9 
63 54 Cent Ohio L& P 5s,A,'50 63 62 . 3 
70 51% Cen Pow 55 D, 1957... 6544 i 2 
42 Cen Pw & L 5s 1956.. 60 57 60 Gi 61 
13 Cen Pab Sv 5igs.'49, ww 12 10% . 7 11% 
Do 5%s, 1949, x Ww 10 8% 10 + 6% 11 
Sta E 1948 35 30% 35 43 43 
AT So 548, 1954, ww... 36 30 3% 645 Ai 
20 Cen Sta P & L 58 1953 38 «= 331%} «38s Th 41 
547m Chi Dis El 4's A. ‘10. 77% 7 ITM 4 5% R01 
42 Do 51s, 1939 2 OS 4 6 80 
34 Chi Rys 5s, 1927, ctfs.. 47 47 47 2 48 
10% Cigar St_ Real 548,A,49 21 18 21 47 19 
3914 Cinn St Ry 5s, A, 1952. 48 47 47 1 : 
17. Cities Service 5s, 1950... 37 32% 37 + 1% 43 
17 Do std ey . BAM 32% 32% F 
16 Do 5s, 1966.  *' "35% 31 35% | i% 42 
33 Cities Sve Gas 548, 1942 44 424%, 43% — 1 48 
49% Cities SG P L 6s, '43... 63 60% 63 +» 1% 671 
26% Cit Sv P L 5%, 52, s7d 35% 35% 35% . 
26% Do 5's, 1952 . 39 ere 49 
oO” Clev Ei Hum 5s, A, '54.102% 101 Fe 103% 
98% Do 5s, B, 1961...--- "10314 10244 108% , | 103” 
99% Do 58, 1939 << -H93g 102% 103% | Y + 
gig Clev Term 65 ee = 4 2" steed 
82 Colorado Pow 5s, 1953.. 82 82 82 5 
82 fomwith Ed 5s, A, 1953.95 91 9 4 4% 953 
984, 82% Do 58, B, 1954.....--. 99 90% 95 4 hg 94%, 
9314 78 Do 41s, C, 1956... "97 «83% 87 4 4 RRIL 
3 78 Do 414s. D, 1957.-.-- * gay 84% 8444 1 Bare 
Bs% 94 Do Sigs, G, 1962.....-- BF 94 «(95 964 
93% 78 Do 414s, E, 1960...---- R64, 84% 86% , 4 87%, 
84° 69% Do 4s, F, 1981. - " g0° «(73% 18% 4 4 v 
74% 40 Comwith Sub 54s, A,'48. 14% 68 12 s 2% 712%, 
61, 38 Com'ty Pr & 1 Ss. 1957.54 51 53%. B 5" 
94 Con Gas, EL & P of Balt 
44s, H, 1970 -. 98% 98% 98) 
104% 104 Do 5s, 1939 10444 104 104 "% 
108 102 Do 5%. E, 1952 10644 105: 106 1 
93 82 Do 4s, 1981 91 91% 1 
32 16% Con Gas Ut 6s, A, 1943. 27% 21 27 6 28 
34% 93% Con Gas N ¥ 5s, 1957. mg 93% 94 95% 
21 4. ConG Ut 65,4 43, ww 14 10% 14% 4 4 17 ° 
81 41 Consol Pub 6%s, 1936. 4 
98% 95% Conn L & P 9s D, 1962. 98% 96% 98% + 1 99% 
97%, 8714 Consumers Pw 448: 1958 94. 92% 2 4+ 1% 94i2 
102% 100% Do 58, 1936. |, 102% 101% 102% + 1027 
101% 100% Con G,E L& Pp 4148,'35.101 100% 100% — 1 . 
6714, 35 Cont G & E 5s, A 1958. 53% 53 + 2 59 
96% 96% Con Gas Balt 4%s, 1954. 96) 96 my : 
50. 32 Cont Sec 5s, A, 1942, x w 39% 35) 3 + 1% 45% 
92 78 Continental Oil 5%s. 1937 92 90 91% - 901/ 
oe «SC#B1% Crane Co 55, 4 ..... 4% 62 Hs 3 69% 
7 39" Crucible Steel 5s, 1940. 6 «550660 64+ dS 15 
&7™, 59 Cudahy Pack 5% 1937. oat 8 86% - R7 
99 95 Do 5s, 1946 : 9814 973% 97 % 96% 
86 71 Cumb C, P&L 449s, "56. 84 ~ 7 20 
103% 97 DALLAS P&LT 6s A,’49.1024% 101 102% + 1 102% 
101% 95 Dayton P & Lt 5s, 1941. 99 99 t 22 994 
73° 55 Del El Pw Sis, 1958 65% 64% 64% + 1 ee 
95 92 Denver G & E 5s, 1949. 93% 93 93 1 95 
68% 53 Derby G & E 55 1946.. 62 61 61 + 65 
98% 96 Des Moines El 5s, 1938. 98% HT 98% + 24 ’ 
89 64% Det City Gas 95, B, 1950 74 74 TA + 3 F 
97%, 76 Do 6s, A, 1947....- . 83 82 82% 41 82 
75 46 Dixie G G 6%8,A,'37,w Ww 15 72 15 + 4 19% 
® 31%4 Duquesne Gas. 68, 1945. 6 4 6 6+@ 
30 & EAST UTIL ENV 56, A, 
1954, w_W pain 11 14 + 2 224 
100% 99% Edison El Bos Ss, 1934..1 1 1 t 4 100% 
102 985 Do 5s, 1933. .. . 101%, 101 101 me 101% 
100% 98 Do 5s, 1935 ** "100% 100% 100% + 10044 
33 61 El Paso Elec bs, A, 195071 71 Tl + ape 
29 El Pwr & Lt 55, 2030.. 45 44% + 53 
65% 36 Empire Dis El 5s, 1952. 44 42) 4 06=«-—(21 48 
48 26 Empire O & B 5%s, 1942 40 3 0 +1 48% 
99 90 Erie Light 5s, 1967...-.- 94 90 «493% + 1 
60 34 FAIRB-MORSE 5s, 1942. 47 44 46) + 3 49% 
5 2 Federal Sugar és, 1933. 3 3% — 
52 21 Fed Water Sv 544s, 1954. 41 34 + 4 41% 
78% 62 Firestone Cot M 5s, 1948 70 7 +3 73 
gi 68 Firestone T&R 58, 1942 71% 71% 11% + % 728 
31 10% Fisk Rubber 5%s, 1931.- 31 2 30 ‘> 
30 8 Do 5%, c © 4. ee 28% 20 -—1 ta 
=; 50 Fila Pw & L 5s, 1954... 68% 62 68 + 20 
624 45 Fla Pow 5%. A. 1979.. 57 52% 56% + rt} 59 
85 49 GARY EL & G 53,A,'34 77 69 73 4#+6 71% 
70 37% Gatineau Pw 6s, 10941. 59) 57% 56 — 5 
68 37 Do 6s, B, 1941 ") 58% 5ST 57% — % 58 
74 54% Do 5s, 1956 se a 67 + 87 
40 2 Gen Bronze 6s, 1940.... 35 35 35+ ot ; 
40 20 Dour eseanes 6 42 42 ‘ 
40 20 Do 8 7 G..5-+::"0°°" 38 38 38 ya 
101% 98 Gen Mot Accep 55.733.. .101% 100% 101% + 
100% 96% Do 5s, 1934 Scand 1 bi 
oe 94 Do 5s, 1935. <ooed 97 +1 99 
97%, ‘93% _Do 5s, 1936 Cee 971% + % 98% 
75. 62 Gen Pub Sve 5s, 1953... 68 68 +2 ee 
41% 19 Gen Pub U 6%s, A. "56 26 22: 2%— 2% 25 
354% 24% Do 64s, 1933. -- 52°" 31 i 33 
70 29. Gen Refractor 5s, 1933.. 49 44% 45 5 53 
40 22% Gen Wat Wks, Gas &E 
5s, A, 1943. aa 36% 32 Bt + 3% 36% 
21 6% Do 6s, B, 1944.....--- ii 9 1 +1 ‘ 
65% 455 Ga Pow & Lt 5s, 1978... 53 52 53 . 55 
65% 63%, Georgia Power 5s, 1967 80% 77% 80% + 2% R2 
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1 
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Transaction 
; Ss on e 
: a ew 
f High. Low. Ul XC : = 
96% 77. Gtitett ish. Lew Net ang t 
wo” 49% Ghee Alaee Gent an "a5; — ah one stun | Ber ontun ued 
TS 2” Glidden Co Sis, 1035... 14K 6 + 1K 820 95% a a ~ 
*Gobel J bee F + 934 42% N High. Lo ed.’s 
78 (Ay ois, . 4% 72% 7 58 lew Ori P w. Last. Ch’ Range, 1 
ee RAVaGww Oo 8 eS io aS” 356 “Bo Ser 4 agdb 8 G2 So a | — High-Low. 
100” 87 yodchaux Tis .72 72 72 . 87 38 *N ¥ &@ F 1 5%s. A. “4s 42% 39 ret er 4 32% ° High.Lo Net Wed.’ D 
9 «45 Grand Trunk y (6 65 65 . 3 90% 78% N ¥ & West iw AK. +48 53° 53053 + 4% a ax aot ti ‘Texas Cit Gas 5s, 194 .Low. Last. Ch’ge.Sales po r 
1 a  S.. "36.100 99% 100 +2 1 4 73 NYP&L4 4s, 2004 86 86 86 +1 ep 24 Texas El Sve 5s, 19 8. 38% 37% 38 + Close. 
oid Gt.W Pe Cal’ as. he 40 99% | 105 N ¥ State » +} me ae Femee Sve & es ta ms + 9 40 
61 Gt _W Pw Cal 5s, ’ .. 96% 96 10 101% Niag Fall: 4 7 oon + ot 112 88 90 Texas P & L , 1945 1 13% 1 109 82 
53. Green 5s, '46....95 9 96%4— % 5 1 Do is P 6s, AA,’50.1 1 15% + 5% 1 re 92% 67 58 » 1937... st + Me 7 15 
5 Se See 4, So 3 8 4 ul om & ee ee 2s St; i tl p 1956...- 20... ret i 
A ww.. a, 1 Do 58 5s, '33 93) - oe *Thermoid 42 86 
oe eeu ae 33 TT 4% , 1935..... 9: +1 62 46 6s, 1934... 
ost of . 30 a oe 70' Tide Water s.2 27% 24 
S5% $3 Do Se, of F Se, 1937.. 99% 96 ; ee 6. 4 21 Nor Cont eon geen: 70 67 Toi + 3 10 75% %. Se eee Se oS aM 20h 26% + 1% 6 30 ee 
15 oewastn& = +t li 62 100 ees SF + 9% 22 Tri-Util cv 58 s7d)24 24 24 3 68 
55% Do , A, '56.. 72 + & 40 88 & 58, C, 1 27% +1 34 462412 Twin . 200e....- om ‘a 
4%, B, i961.....: ae ys 2: Si ms Be >> So us.m we ts ; 2 in City BT Co Sigs, mm eee 0 re 
%2 i acelalie e “aiies 64 2 2.3 96 85 nen ot: Le eee be =. $ 3% 5 ‘ite o AOS nn nsec evevuee 34 31 33% + 2% . 2- 
= 34% Hood Rubber 54s. i936. 0% 70 «7 91 5 North St Pw Me 5192 91 + 1% 14 100 2 ULEN & CO 6s, 1944 46 35 3 
43 "Do me ie ne. 3 aa 10% + | & Ty Do tise, WB6iese ss ST Be Ty | 2 it 8 99 Union Bice Sob. 1007... #4 8" Hy at . 
50 (1 Mens, Gull @ on cae 53°43 43% 43% 8 North t 7s, 35, x w. 7 87% + 2% 35 4 U alf 5s, 1950..... M 7 8 5 
95 a ‘ - 48% 44% 47 2. 33 87% N west Pw 6s, A, 64 15% The + % 91 nion Elec 5s, 1957... .. 93% 95 + 1% 3 | 6- 
Houst ; ge +2 88 4 86 % Nor N Y¥ Util 6s, », 60 1 1 2 80 \y United Elec N sage 94 192 96 ‘ 
ee et ee ce | ReERAS SSE RES Bt item ee re PE Sy ae t 
on Hughes "Feet Sie + =e Se + rr 95 80 OHIO EDISO: -? Bs Sd wee tg ee a = 4a 37 75 9- 
i ait “Meer Farr a = 3 Se -- 51 85 92% 74 Ohio P N 5s, 1960. 89 87 88 sole Os Pg ay 47%, 43% 47% + 4 40 10- 
aP » A, 49 ; 12 9 «83 ‘ower 4%, D, 1 88% + 1 Do 68, A 5¥s,"52. 40 27 55% 11- 
101 N F 36% 3 85% Do 5s, B 956 87 18 64 «34 - a 44% + Ye 
Ning F 5s, i960..103. 101 +3 7 36 7.2. 2. oe 93 +1 6 87 + Do 68, A, 1973........ ee i i 12- 
a  epetiegnes 100% 100% ee * . 88 70 Ohio $8, 2024. ons = Bia 3 93% | & ~*~ FF A’ 1973 (u'r)... ia a ee 26 79% 
80” Tait mn Norm Uru s “4 : Sm Ope sae Beet B +4 2. | iy se peti, A: Abts sibd). 40 M0 > F. 
™ North , 1947... 91 Okla Gas E 5s, 1950... 81 75% 8 4 ;. 82% 59% U S$ 6s, A, "42. 40 N 
9 86 mM Util 58, 1957 % 91% 91% 75 60 Do 6s 5s, 1950 82 1 +8 13 8 97 U 8 Rubber 6s , 42. 5 ee e 
88 50 Pow 5s, A, 33. 1) 88" 81% 8B + 3 61 43 Okla » A. a a 81 82% + 2% 4 66 Do , 1933. 1933.... 81% 77 8 ; i .. 
14% 304 ne one ee Bi: day oi 9 Fi 18 5 6) Oki G&E eo. A Ay ioid 34 r m+ 8 St 63 35, Do Gigs, 1904-.00-.-.. 60 ae 1% z 52 iy a 
1% s De és, 4 1966 Lusekate é $s a z 38 g 105% 100 PACGS& ae ee * Hs ret 28 = 2 1996 Lescaseens 41 = 50 bo é : | 
» se a + Eee 
4 75 me o r 5, Gs, 1939. a a bo ox +2 4 3% 98% 91 = oe. + 1% 16 105% 30% = = 4 = “aereeee 40% 37 ¢ + 3 2 45 
e 4 + . A 7. ot Te et 2 
S68 Beli 8 oo! an tap Be) Re oe 1 ae iy iy Soy ity | | 
Ind Gas Se. A. 1952. © 4 Pac Inv 5s 94 89 70% 46 ww & Lt 4s, "44 378 + 7 
63 16% Ind 58, A, 1952 66% 69% + 1 26 85 P. v Ss, +1 25 94 Do 6s , 4465 65 65 7 43 
63 16 aueaie ob me Ti ac Pow & Li 5s, 1 + S ueenn i. an = —* : 
a OC ae os mS ii 2 nk it “Do sus. ah ww 66% + 4* 108 Tay | 10% 18% ee a Ge 
33% baa Ind Pw Ss, A -.. = m- 30 b 61% Penn C Lt & P 4 at st 64 + % 41 10% 18% VAN CAMP PACK 6s,°48 26% 20 12 92 t 
nsull U es . & = 39 Do » TT. es s 98 eringen 658, "3: 22 
a eA ae eee 3 a a ~ Bm Be | sty So Fem foie e ea 1% 1K Me Oe 4 9), Va Pub SS. 5 ee ek _ 
09 7 Indl Pw set oi Aaa at a 2 ik 1m] Bw SB ee ads '50,xw 72 ces 70" + 2% a ing | 10% 34 Do Gor inde IMG. a3 em 59 a 2 ok 
98% 80 4 64s, C, $55, 97 99 31 49% 92 + enn zL bras ie 64 65 H 3 75  _ lee 51 4 B 48 65 i F 
87 2 7s, D, 1936........ 4 68 4 es 19 % Penn Power 5s »A,"54 93 93 93 % 21 67% 20 3% WA 4 51 4 27 ; 
bik ia: 97% + 22 86 Penn + 1956 e+ 1% 10 97 LDORF A 5414 Go 
74 8, E, 1957 7 8 75 04 Pub Serv : 90% 91 os 88° Wash S 7s, 1954 
S24 | Do Ts. 195200... 82 % + 23 84% Penn 6s, C, '47 89 +3 8 90% | 2 Water P O, as 88 h 
74 «574 Intl s, F, 1952. 80 82 +5 102 100 Tei 5s, C, 1960 89° 89 — 3% 14% West N. wr 58,'60. 88% 88 4 1 . 
51 036 snl alt 5s, 1951.0... m 59% 65% + 4 33 91% 85 . W & P 5s, 1940... M% 90 90% + 3 5 93 66 «635% West ac Del 6s, "44.. 20 7 88% % 1 6 
} A 1 ON eee sara ss Ses FS Do 44s. B. 1968 ‘sovgion sore ah a SO Went ra pen'ta H's. 90" 0 19 — % 18 21 
51 3«(19 Do Pw 5s. i1957., 49 ne 48 (+ 5 67 81 68 Penn Wat Sve 5s, A, ’67 iH 87% 874 - 11 101% 65 25» West Te Pwr 4s, H, "61.90 8 % 55 +2 13 21% Re 
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Banking Statisti Brokers’ ns—Gold Movemen 
Somer 
2 CS rokers Loans—Go ovement 
Debits to Individual Accounts by Banks PRINCE tatement of Member Banks Statement of New York City Member 
‘ a LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER BANKS IN LEADING CITIES. Banks 
(Th r (Millions) (Millions of Dollars) 
— “haa haya y OT Kog 3.3ul v2 -Aug.® | Loans “hit” Age, 3. Ang. 38. 
siiniine Loans: ; 4 i 
Federal Reserve ont Aug. 3, “< Sa Aug. 5 On 1 08h. $4,587 iii $509 — i831. or See 4 mente 1, GT2 $1.00 = $2,633 
District. Included “isso” = Wao ist | All other." ..: “e'se5 “@aem  *S'bee vir cig ile halla mae a — i 
5 Boten, reteeeee ” Ror gee 366-235 Satz protal siitg {310,096 $10,992 $14,506 au “gp $1,256 WRN Fadia 50h db aad cease sees $3,493 $3,501 $4,949 
iS etcaeits 160, 664, 833, nvestmen Investments : , 
, ES ae an ye 18 325,387 249,844 485,708 | U.S. Govt. seour. $4,488 $4,136 $4,117 $217 $190 $327 United States Govt. securities...... $2,065 $2,087 $1,586 
ctu... 2 aan mn 580,679 | Other securities.._3,212 _ 3,206 _ 3,641 170 _ 170 _ 229 | Other securities ..............00002. ‘957 968 «= 1.031 
6—Atlanta .........: 25 136,468 108452 — 194'705 Total ........ _$7,700 $7,342 $7,758 $387 $360 — $556 eth tencaindeaaite "sh0na "$3085 $2,617 
| eg > ~ ee $6 904,986 = 661.923. 1,228,514 | Tot. loans & inv. $18,696 $18,334 $22,264 $1,270 $1,232 $1,812 Sead edeme , 
o- Minneapolis sasese 17 105833 87'500 reed ee with Federal $1,558 as am = on on Loans and investments—Total........$6,515 $6,556 $7,566 
es: it ge ee i Cash in vault. . om 202 * se 2if 13.22) 18 18 15 | Reserve with Federal Reserve Bank. $782 $720 $844 
12—San Francisco... 27 424'270 378/471 642°757 Time “foposts’ 5/612 5,588 i Me ie Eg pp eee 493) 5,606 
Vt. deposits... 130 13 5 1 Ti d ee . . 
ae 263 $7,446,504 $5,370,674 $9,501,407 | Due from banks. 1,217 1,147 1,546 156 181 in } dh oy depoiits rf . - 
New York City....... 1 3,902,100 2,456,782 4,514,108 | Due to banks... 2:68  2'556 3/456 237 220 317 | Due from banks... 90 77 
: — Borrowings from Due to banks 1,114 1,130 
Total outside N. Y.C. 262 $3,544,404 $2,913,892 $4,987,304 Fed. Res. Bks. 188 214 58 6 6 2! Borrowings from Federal Res. Bank. sy ie 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) Condition Aug. 10, 1932 
-Combined Fed. Res. Banks— —N. Y. Federal Res. Bank— e . U. 8 ° F 
| RESOURCES. Aug. 10, Aug-3, Aug. 12, Aug. 10, Aug. 3, © Aug. 12, District. nave i tanto: hime he 
1982. 1932. 1931. . 2932. 1881, Boston ......... $20,400,000 $121,228,000 $203,895,000 $129,271,000 63.6 
Gold with Fed. Res. agents.. $2,018,692 $1,987,282 $2,077,688 $466,677 $451,217 $451,468 | New York. 94,490,000 711,292,000 597,007,000 949,734,000 52.7 
Gold ——— fund with Philadelphia ; 64,321, 139,325,000 256,160,000 17,427,000 54.0 
U. S. Treasury.............. 62,173 62,986 29,675 13,331 13,568 12,661 | Cleveland ... * 37,323, 178,282,000 295,393,000 141,297,000 57.4 
Richmond ||...) ..! 26,855,000 47,132,000 94,015,000 50,496,000 50.4 
| Gold held exclusively against ; pe eer 30,485,000 43,607,000 110,850, 43,900,000 53.5 
Federal Reserve notes...... $2,080,865 $2,050,268 $2,107,363 $480,008 $464,785 $464,129 | Chicago ...........! 33,208,000 274,810,000 720,606,000 288,391,000 72.6 
2 Gold settlement fund with Pts MOD. occsccseses 12,449,000 66,156,000 100,446,000 53,849,000 53.9 
/ Federal Reserve Board..... 256,673 245,805 479,711 83,705 62,487 133,549 | Minneapolis 13,646,000 54:747,000 79,670,000 39,622,000 46.4 
Gold and o~ certificates Kansas City 21,224,000 57,267,000 95,183,000 67,007,000 54.1 
held by banks............... 342,888 347,780 862,108 213,788 216,898 556,554 | Dallas .............! 000 17,010,000 30,721,000  _ 37,396,000 43,514,000 50.6 
San Francisco : 80;527,000 123,444,000 252,984,000 137,947,000 52.7 
) ‘ Total gold reserves. ..... $2,680,426 $2,643,853 $3,449,182 $777,501 $744,170 $1,154,232 - 
eserves other than gold..... 200,706 201,505 168,899 54,933 53,682 49,876 Foreign Bank Statenients 
Total reserves ...........: $2,881,132 $2,845,358 $3,618,081 $832,434 $797,852 $1,204,108 REICHSBANK 
Non-reserve cash ............ 72,842 70,714 75,091 20,110 18,661 23,673 (Thousands of Reichsmarks) ; 
BRecured by U.S. Go "Ae oko” ite ig gy? 
u vern- ° 2. . e 5 
ment obligations .......... 166,543 182,088 67,622 56,222 59,161 30,171 | Gold coin and bullion.............. rem. | 766,216 754,137 754,109 806,137 
Other bills discounted....... 285,395 305,095 127,357 38,268 39,474 19°715 sasetve in ny currencies. .. ones ee gah ‘ 177,810 . ier. ‘ one : en 
iS Of excahnge and cnecks . sae Dy A »40V,08 ’ ’ ’ ’ ’ ’ 
Total bills discounted..... $451,938 $487,183 $194,980 $94,490 $98,635 $49,886 Silver and other coins..................«+. 208,892 180,040 295.416 252,653 214,733 
Bills bought in open market.. 38,720 40,693 135,738 13,914 15,452 69,960 | Notes on other banks.............. seeeee — 6,620 2,430 11,274 8,688 - 6,385 
j U. S. Government securities : MBVODOOR 6 oi ccccscccccccccccccesccscosese 106,160 224) 032 101,964 145,706 103,831 
BN a aca ches 420,858 420,934 230,454 190,274 190,050 73,362 | Investments .............--.-0eeeeee eee e+ 366054 366,217 = 365,21 é 365,213 
Treasury notes ........22.2. 351/027 323,078 46,241 134,522 123,679 BONS | GUMGE BOSONS 5005 onc cc cccccvccccccseciteces 777,814 | 792,661 | 758,647 — 764,561 — 767,929 
Certificates ont bills. -+. 1,079,126 1,102,123 451,266 386.496 394,563 136,531 | Notes in circulation.............. .++++++- 83,822,084 3,966,868 3,721,932 3,796,300 3,876,601 
: — Other maturing obligations........ eee. 383,919 379,591 358,773 338,621 401,713 
Total U. S. Govt. securities $1, 851, ou $1,846,135 $727,961 $711,292 $708,292 $219,555 | Other liabilities Pes GW, bs ediaeaanst co 706,233 699,725 . 703,549 712,993 710.869 
Other securities .............. 6,028 6,102 4,316 4,369 2,340 wae rat reer bject Pog ee a. a tan ettheten Toten meal ed o% 
a * rep su s 8 s' ement. 
; Total bills and securities.. $2,347,678 $2,380,039 $1,064,781 $824,012 $826,748 $341,741 — - 
; Due from foreign banks...... 2,732 2,891 25, 1, 1,184 19,347 BANK OF ENGLAND BANK OF FRANCE 
F. R. notes of other banks.. 13,636 13,248 16,031 3,618 3,803 5,332 (Thousands) (Millions of francs) 
Uncollected items ........... 3.398 222 457,146 80,207 88,535 122,737 Aug. 6, July 30, Aug. 8, 
Bank premises ............... 58,119 58,119 58,962 14,817 14,817 15,240 Aug. 10, Aug. 3, Aug.3, | Goig 1932. 1932. 1931. 
All other resources:.......... 48,133 47,811 30,700 28,401 27,903 14,602 1932. 1932. 1931. ne IRE REE LES By ag ty oof eos 
4 Circulation ........£370,819 £374,727 £360,051 | Negot. bills bought : sie 
Ta soamuneen dauebeas bes $5,723,670 $5,746,402 $5,346,756 $1,804,624 $1,779,503 $1,746,780 | Eh deposits... 10.667 11491 19.433 aabroad z 1 834 1.834 14.400 
Federal Reserve notes in ac- Private deposits... 119,900 121,251 93.041 om. bills, rance. . ’ 
tual circulation ............. $2,843,605 $2,857,805 $1,829,301 $597,007 $603,681 $362,404 | Bankers’ accounts. 85,322 84,951 58,162 Sav. sgaiact secur. — a 6S 
De ——: li iain ais — —*- a ie roy sinking fund .... 6,620 6,620 5,064 
ME xt caa, sionsatseaes 2,062,455 2,012,134 2,392,837 949,734 892,056 1,041,452 | Grner securiticn | 3A. Total creat current ee ee 
Other securities.... 34,573 35,231 29,148 
| Government |... 2222222202: 26,241 55,972 15,074 3)475 25,080 1308 | ‘Tice and edv 13298 (1321442 7.051 “a. 25,773 24,990 
Foreign bank ............... 10,402 10,807 180,483 3,123 3,528 61,824 | Disc. and adv...... ’ ’ , Treasury .. 1107 :1'764 
Other deposits .............. 35,587 36,422 28,675 26,354 25,773 14,175 pete [opendiee yd pag ae Sinking SS eal 2'633 7'919 
OrveS ...--..+6- ’ ’ ’ Pp na 8 21,707 14,949 
Total deposits ............ . $2,134,685 $2,115,385 $2,617,089 $962,686 $946,437 $1,118,737 | Bullion ...-- 139,419 139,309 133.304 | Sorel c sigh i soci:*** aaee 197's81108°307 
Deferred auenenitity items. ny ae eos ois bg 4 rr rir4 Prop. res. to liab.. 33.3% 29.8% 42.9% | Ratio ...... “) 76.77% 16.16% 56.31% 
Capi RE RR re . ’ , A Ban! , ~~ ¥ 444% i ae 
Salgies oo SRNR 259,421 - 259,421 274,636 75,077 75,077  —- 80,575 th acaba = = ee Sate sd a 
All ~ Er 39,102 36,909 15,376 13,707 13,182 5,305 Money in Circulation and Monetary 
» Total liabilities ........... $5,723,670 $5,746,402 $5,346,756 $1,804,624 $1,779,503 $1,746,780 Gold Stock f er tee 7T" 
j —. to nah cyeeeves to de- Calendar Weekly Averages of Daily } | | 
posit an er. erve . 
| note liabilities combined. . 57.9% 57.2% 81.4% 52.7% 51.5% 81.3% = te , | | 
Contingent, liability on bills (M. o oy oe 
i) corre- . = i Se Tae 
pm» sheipdlpee gras pene $50,528 $59,496 $220,174 $19,426 $19,304 $70,757 | Week  —Circulation — Gold Stock | r 45.6 
BROKERS’ LOANS DISCOUNT RATES OF CENTRAL BANKS | ,193? , fined. Juste inst SSi | 
Federal Reserve Present Date Previous | July 30...... 5,811 5,718 3,963 
ew tan, eee ee Seete) System: Rate. Established. Rate. | July 23...... 5,845 5,751 3,952 _| es 
eee Oct. 17,1931 2% | July 16...... 5,803 5,745 3,932 ia : 
Own Out-of- So ea 24% June 23, 1932 3 July 9...... 5,785 5,785 3,920 
Ac- Town Oth- De- Phil . Bn oe Oct. 22, 1931 3 1 : MONEY AB c CIRCULATION j 
1932. count. Banks. ers. Total. mand.Time. Cleveland .........- Oct. 24,1931 3 Aug. 8 fMeuesTED Fon anes 
Aug. 10.... 320 17 $s 7. mM Richmond .......... 3% Jan. 25,1932 4 “| | 
ug. 3.... 07 16 9 332 88 BERRTE a ccccccessce Nov. 14, 1931 3 5.2 Bea Ee $41 $.2 
i July 27.. 306 17 8 331 33 94 CHEGREO 2. cccsccccee 2% June 25, 1932 Ft, iy a 
July 20... 17 8 332 243 89 Se BE, sccescsene . 22, 1931 | 
Jaly 1%.... 37 8 35 28 97 Minneapolis ........ nen. 12,1930 4 i 4 
July 6... 19 9 333 235 98 Kansas City ....... : 24,1931 3 Aa 
June 29.... 316 21 5 342 244 98 3% Jan. 28,1932 4 
June 22.... 28 7 359 262 97 Oct. 21, 1931 Fd 5.0}—+- 5.0 
June 15.... 364 31 7 402 306 96 2” June 30, 1932 
June 8.... 335 31 7 373 271 102 2% Oct. 10,1931 2. 
June 1.... 369 34 6 409 306 103 7 [5 Apr. 28,1932 5% 
1931. Neu erlands we uy Ae 25° isa $ 
| Aug. 12.... 936 230 163 1,329 921 408 Switger Rom 2° dan. 22 iat 2% ‘a 3 2 
ty) Ser . » ww 
LGANS TO NON-BROERERS AT I oc acace deen 3% Jan. 14,1932 2% | |2 © 
NEW YORK BE. oic0ses2<sies 6 Jan. 21, 7 < < 
(Millions of dollars) —- ere Tre eT é Hey 3, 1932 3 - <I 
hue th dan. 2, nuns, | HE ...... ose 4 July 81932 5 o 4. 1 460 
| . » AB, | TMGEM 2. ccc cccccccccecs . 5 | Ps 
132, 1930. 1931. | Japan... 0.00002. 5.11 June 8, 1932 5,84 » 
| Loans on securities. .$1,672 $1,669 $2,633 | Roeway --------1-' 0 July agar 6 | 15 | | | 3 
Brokers’ loans ..... ee A, oh ecensccessse 4° June 41992 a | IN | IA i | 
Loans to non-brokers.$1,352 $1,362 $1,697 | Argentina ........... ¢ May 2. z 44 —+—}+++++++ \ f- [Wis 44z 
, RESERVE BANK CREDIT AND = MOTE TARY GOLD STOCK MA = 
| WEEKLY GOLD MOVEMENT RELATED itunes 4 V 5 
Week Ended Aug. 10, 1932. (In Millions of Dollars) D D 
Imports 
From Belgium ...............-+- $1,021,000 aunth ee hee 42 a. 2 2 a : \ 442 
» From Boecceeeeeeeeeentes 1,303,000 1982" 1931. | | 
) eee Rene ...-.0---2----+00- EES | Mite Glecounted ........ 452 35 + 257 Bea 
4 From Mexico .........-.+.+-555 ° . Bills bought ae Se Ee i 
a o00 | United States securities.1,851 +5 41,123 | 
Sey AT eoskae ee core bees seas . Other Res. Bank credit. 15 +1 — 31 40 ee tee se ee 
$3,852,000 Bank credit.2,357 31 +1,252 \ 
0) rere ee 852, ata ‘gold st dst 18 — 959 oe a | 
| Farmarked gold, net decrease..... 16,864,000 Monet cure eo - t 4 - | | Zz 
ann Gia ae Money in circulation...5,707 -—21 + 817 | i | me 4 
, Rs oie es ant Pe Re $20,716,000 Je A bank res. bals.2,062 +50 — 331 38 | 4M | L. | [ a 
Exports: Unexpended 4, 4, — OCT NOV DEC JAN FEBMAR APR MAY JUN JUL AUGSEP OCT NOV DEC JAN FEB MAR APR MAY JUN JULAUGSEP > 
| Te WE sc onnccdancganedeeses $5,995,000 non-member +1 — 185 1930 193) 1932 
, 
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Tor 1928, 135. 


1921. 

Railroad Shares.—During 1 
railroad shares reached the high 
monthly level during September, 
namely 189.11. Comparing this 1929 
September average with the 1931 
average of 68.52, it appears that rail- 
road shares declined within two years 
by approximately 64 per cent. Since 
September, 1931 there has, however, 
been much further idation in rail- 
road shares, two itional new low 
levels havi been established, so 
that it may be said that the average 
price of railroad shares represents a 
.| wiping-out of at least three-fourths 
j -! the September, 1929 dollar valu- 
ation. 











The AMERICAN YEAR BOOK—1931 


Clear, concise record of events and progress—freshly compiled, 
perennially useful. A particularly handy reference book for 


business and financial executives. 


SINGLE VOLUME $7. 50 in U. S. AND CANADA 


OTHER COUNTRIES, $8 


meetings by ‘this board. The American Year 
Book is a reference work traversing the full 
range of intellectual interests indispensable to— 


Two hundred and forty articles in 27 dif- 
ferent fields—over 900 pages of clearly written 
narrative covering the essential facts of signifi- 
cant happenings in economics, business, govern- ; , : 
ment, politics, religion, engineering, chemistry Economists and business on + ++ 
and physics, the biological sciences, literature, and scientists . . . p cofessional “ae ane — 
the arts, music, drama and education. if teachers and eased journalists . 

librarians . . . historians . . . advanced students. 


The American Year Book, edited by Albert 
Bushnell Hart and William M. Schuyler, is pub- 
lished by The New York Times Company. The 
series (beginning with 1925) has been planned 
each year by a supervisory board representing 
46 national learned societies. The form, scope 
and make-up of the book are passed upon at on receipt of order. 


THE AMERICAN YEAR BOOK 


Published by 

THE AMERICAN YEAR BOOK CORPORATION 
Under the Auspices of 

THE NEW YORK TIMES COMPANY 


A record of seven years’ achievement in 
American progress, spanning the years 1925- 
1931 (seven volumes), will be sent postpaid to 
any address in the United States or Canada for 
$26—$28 in other countries. Immediate delivery 


NEW YORK 
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